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tŀƎŜ м 

CƻǊŜǿƻǊŘ 
¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜΣ 9ƴǘŜǊǇǊƛǎŜ ŀƴŘ LƴŘǳǎǘǊȅ Ƙŀǎ 

ŎƻƴǎƛǎǘŜƴǘƭȅ ǇǊŜǎŜƴǘŜŘ ǇƻƭƛŎȅƳŀƪŜǊǎ ǿƛǘƘ ŎƭŜŀǊΣ ŜǾƛŘŜƴŎŜπōŀǎŜŘ 

ǊŜŎƻƳƳŜƴŘŀǝƻƴǎ ŘŜǎƛƎƴŜŘ ǘƻ ǎŀŦŜƎǳŀǊŘ ƻǳǊ ƴŀǝƻƴΩǎ ŦǳǘǳǊŜ ς ƴƻǘ ƻƴƭȅ 

ŦǊƻƳ ŀƴ ŜŎƻƴƻƳƛŎ ǇŜǊǎǇŜŎǝǾŜΣ ōǳǘ ŀƭǎƻ ƛƴ ǘŜǊƳǎ ƻŦ ƭƛǾŜŀōƛƭƛǘȅΣ 

ƛƴǎǝǘǳǝƻƴŀƭ ǎǘǊŜƴƎǘƘ ŀƴŘ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΦ bƻƴŜǘƘŜƭŜǎǎΣ ŀƴ ƘƻƴŜǎǘ 

ŜǾŀƭǳŀǝƻƴ ƻŦ Ǉŀǎǘ ƭŜƎƛǎƭŀǘǳǊŜǎ ǊŜǾŜŀƭǎ ǘƘŜ ǳƴŎƻƳŦƻǊǘŀōƭŜ ǊŜŀƭƛǘȅ ǘƘŀǘ 

ǘƻƻ Ƴŀƴȅ ŎǊƛǝŎŀƭ ǇǊƻǇƻǎŀƭǎ ƘŀǾŜ ōŜŜƴ ƭŜƊ ǳƴŀŘŘǊŜǎǎŜŘΣ ŘŜƭŀȅŜŘ ƻǊ 

ǎǘŀƭƭŜŘΦ 

²ƘƛƭŜ ƻǳǊ ŜŎƻƴƻƳȅ Ƙŀǎ ŎƻƴǎƛǎǘŜƴǘƭȅ ŘŜƳƻƴǎǘǊŀǘŜŘ ŀƴ ŀōƛƭƛǘȅ ǘƻ ŀōǎƻǊō 

ǎƘƻŎƪǎΣ ǊŜǎƛƭƛŜƴŎŜ ŀƭƻƴŜ ƛǎ ƴƻǘ ŜƴƻǳƎƘΦ ²ƛǘƘƻǳǘ ŘŜŎƛǎƛǾŜ ŀŎǝƻƴ ǘƻ 

ŀŘŘǊŜǎǎ ǿƘŀǘ ƴŜŜŘǎ ŬȄƛƴƎ ŀƴŘ ǿƘŀǘ ƛǎ ƴƻǘ ǿƻǊƪƛƴƎΣ ǊŜǎƛƭƛŜƴŎŜ Ŏŀƴ 

ƎǊŀŘǳŀƭƭȅ ƎƛǾŜ ǿŀȅ ǘƻ ǎǘŀƎƴŀǝƻƴ ƻǊΣ ŜǾŜƴ ǿƻǊǎŜΣ ŀ ŘƻǿƴǘǳǊƴ ς ŀƴŘΣ 

ǳƭǝƳŀǘŜƭȅΣ ŜȄǇƻǎŜ ǘƘŜ ŎƻǳƴǘǊȅ ǘƻ ŦŀǊ ƎǊŜŀǘŜǊ ǊƛǎƪǎΦ ¢ƻŘŀȅΣ ǘƘŜ ǎǘǊǳŎǘǳǊŀƭ 

ōƻǧƭŜƴŜŎƪǎ ƘƻƭŘƛƴƎ ōŀŎƪ aŀƭǘŀ ς ŦǊƻƳ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŎƻƴǎǘǊŀƛƴǘǎΣ ƭŀōƻǳǊ 

ƛƴŜŶŎƛŜƴŎƛŜǎ ŀƴŘ ǇƭŀƴƴƛƴƎ ǇǊŜǎǎǳǊŜǎ ǘƻ ǿŜŀƪ ŜƴŦƻǊŎŜƳŜƴǘΣ ŜȄŎŜǎǎƛǾŜ 

ōǳǊŜŀǳŎǊŀŎȅ ŀƴŘ ƎƻǾŜǊƴŀƴŎŜ ǎƘƻǊǘŎƻƳƛƴƎǎ ς ŀǊŜ ƴƻ ƭƻƴƎŜǊ Řƛǎǘŀƴǘ 

ǿŀǊƴƛƴƎǎΦ ¢ƘŜȅ ŀǊŜ ŀŎǝǾŜƭȅ ŜǊƻŘƛƴƎ ƻǳǊ ǇǊƻŘǳŎǝǾƛǘȅΣ ŎƻƳǇŜǝǝǾŜƴŜǎǎ 

ŀƴŘ ǘƘŜ ƻǾŜǊŀƭƭ ŀǧǊŀŎǝǾŜƴŜǎǎ ƻŦ ƻǳǊ ŎƻǳƴǘǊȅΦ 

¢Ƙƛǎ tǊŜπ.ǳŘƎŜǘ ŘƻŎǳƳŜƴǘΣ ǝǘƭŜŘ w9{9¢ ŀƴŘ [9!5Σ ǎŜƴŘǎ ŀƴ ǳƴŜǉǳƛǾƻŎŀƭ ƳŜǎǎŀƎŜ ǘƻ DƻǾŜǊƴƳŜƴǘΥ ǘƘŜ 

ǝƳŜ ŦƻǊ ƛƴŎǊŜƳŜƴǘŀƭ ŀŘƧǳǎǘƳŜƴǘǎ Ƙŀǎ ǇŀǎǎŜŘΦ 

¢ƻ w9{9¢ ƳŜŀƴǎ ƘŀǾƛƴƎ ǘƘŜ ǇƻƭƛǝŎŀƭ ŎƻǳǊŀƎŜ ǘƻ ŀŎƪƴƻǿƭŜŘƎŜ ǿƘŜǊŜ ƻǳǊ ŎǳǊǊŜƴǘ ǘǊŀƧŜŎǘƻǊȅ ƛǎ ŦŀƛƭƛƴƎ ǳǎΣ 

ŀƴŘ ŀŘŘǊŜǎǎ ƛǘΦ Lǘ ǊŜǉǳƛǊŜǎ ƳƻǾƛƴƎ ŀǿŀȅ ŦǊƻƳ ŀƴ ŜŎƻƴƻƳƛŎ ƳƻŘŜƭ ŦǳŜƭƭŜŘ ǇǊƛƳŀǊƛƭȅ ōȅ ǾƻƭǳƳŜ ŀƴŘ ƭƻǿπ

ǾŀƭǳŜ ƎǊƻǿǘƘ ǘƻǿŀǊŘ ƻƴŜ ōǳƛƭǘ ƻƴ ƘƛƎƘπǾŀƭǳŜ ŀŘŘŜŘΣ ƛƴŎǊŜŀǎŜŘ ǇǊƻŘǳŎǝǾƛǘȅ ŀƴŘ ŜŶŎƛŜƴŎȅΣ ŀƴŘ ƘƛƎƘŜǊ 

ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΦ Lǘ ŘŜƳŀƴŘǎ ǎǿƛƊΣ ǳƴŎƻƳǇǊƻƳƛǎƛƴƎ ǊŜŦƻǊƳǎ ǘƻ ǇǳǎƘ ŦƻǊǿŀǊŘ ƛƴƴƻǾŀǝƻƴΣ ŜƭƛƳƛƴŀǘŜ 

ǎȅǎǘŜƳƛŎ ƛƴŜŶŎƛŜƴŎƛŜǎΣ Ŏǳǘ ǘƘǊƻǳƎƘ ōǳǊŜŀǳŎǊŀǝŎ ŦǊƛŎǝƻƴΣ ŀƴŘ ǊŜǎǘƻǊŜ Ŧǳƭƭ ŦŀƛǘƘ ƛƴ ƎƻǾŜǊƴŀƴŎŜ ŀƴŘ ǇǳōƭƛŎ 

ŀŘƳƛƴƛǎǘǊŀǝƻƴΦ 

¢ƻ [9!5 ƳŜŀƴǎ ǘǊŀƴǎƭŀǝƴƎ ǇƻƭƛŎȅ ƛƴǘƻ ǊŀǇƛŘ ŀƴŘ ŜũŜŎǝǾŜ ŜȄŜŎǳǝƻƴΦ 5ŜŎƛǎƛǾŜ ŀŎǝƻƴ Ƴǳǎǘ ōŜ ǘŀƪŜƴ 

ƛƳƳŜŘƛŀǘŜƭȅ ǘƻ ǎǘǊŜŀƳƭƛƴŜ ǇǊƻŎŜǎǎŜǎΣ ƳƻŘŜǊƴƛǎŜ ǳǝƭƛǝŜǎΣ ǎǘǊŜƴƎǘƘŜƴ ŘƛƎƛǘŀƭ ŀƴŘ ǇƘȅǎƛŎŀƭ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǳǇǎƪƛƭƭ ƻǳǊ ǿƻǊƪŦƻǊŎŜΣ ŀƴŘ ƛƳǇǊƻǾŜ ŜƴŦƻǊŎŜƳŜƴǘΦ aŀƭǘŀ Ŏŀƴƴƻǘ ŀũƻǊŘ ǘƻ ƭŜǘ ŀƴƻǘƘŜǊ 

ōǳŘƎŜǘ Ǉŀǎǎ ŀǎ ŀƴ ŜȄŜǊŎƛǎŜ ƛƴ ǊƘŜǘƻǊƛŎΦ .ǳŘƎŜǘ нлнт Ƴǳǎǘ ōŜ ǘƘŜ Ŏŀǘŀƭȅǎǘ ŦƻǊ ƛƳƳŜŘƛŀǘŜ ǎǘǊǳŎǘǳǊŀƭ 

ǘǊŀƴǎŦƻǊƳŀǝƻƴ ŀƴŘ ǘƘŜ ŦƻǳƴŘŀǝƻƴ ƻƴ ǿƘƛŎƘ ǎǳōǎŜǉǳŜƴǘ ōǳŘƎŜǘǎ ŘǳǊƛƴƎ ǘƘƛǎ ƭŜƎƛǎƭŀǘǳǊŜ ŀǊŜ ōǳƛƭǘΦ 

¢ƘŜ ǊŜŎƻƳƳŜƴŘŀǝƻƴǎ ƻǳǘƭƛƴŜŘ ƛƴ ǘƘƛǎ ŘƻŎǳƳŜƴǘ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ǳƴƛŬŜŘ ǾƻƛŎŜ ƻŦ ŀƴ ŜǘƘƛŎŀƭΣ ŦƻǊǿŀǊŘπ

ƭƻƻƪƛƴƎ ōǳǎƛƴŜǎǎ ŎƻƳƳǳƴƛǘȅΦ ²Ŝ Ŏŀƭƭ ƻƴ ǘƘŜ DƻǾŜǊƴƳŜƴǘ ǘƻ ǘŀƪŜ ǘƘŜ ōƻƭŘΣ ƴŜŎŜǎǎŀǊȅ ŘŜŎƛǎƛƻƴǎ ǘƻŘŀȅΣ 

ƘƻǿŜǾŜǊ ŎƘŀƭƭŜƴƎƛƴƎ ǘƘŜȅ Ƴŀȅ ōŜΣ ǎƻ ǘƘŀǘ ƻǳǊ ƴŀǝƻƴ Ŏŀƴ ŜƴƘŀƴŎŜ ƛǘǎ ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ŘǊƛǾŜ ǘǊǳŜ 

ǇǊƻŘǳŎǝǾƛǘȅΣ ǊŜōǳƛƭŘ ǘǊǳǎǘ ƛƴ ƛǘǎ ƛƴǎǝǘǳǝƻƴǎ ŀƴŘ ǎŜŎǳǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŜƭƭπōŜƛƴƎ ŦƻǊ ƎŜƴŜǊŀǝƻƴǎ ǘƻ ŎƻƳŜΦ 

  



 
 

tŀƎŜ н 

LƴǘǊƻŘǳŎǝƻƴ 
CƻǊ ȅŜŀǊǎΣ aŀƭǘŀΩǎ ōǳǎƛƴŜǎǎ ŎƻƳƳǳƴƛǘȅ Ƙŀǎ ŘŜƳƻƴǎǘǊŀǘŜŘ ǊŜƳŀǊƪŀōƭŜ ǊŜǎƛƭƛŜƴŎŜ ƛƴ ƴŀǾƛƎŀǝƴƎ Ǝƭƻōŀƭ 

Ǿƻƭŀǝƭƛǘȅ ŀƴŘ ƛƴǘŜǊƴŀƭ ǇǊŜǎǎǳǊŜǎΦ IƻǿŜǾŜǊΣ ǊŜǎƛƭƛŜƴŎŜ ŀƭƻƴŜ Ŏŀƴ ƴƻ ƭƻƴƎŜǊ ǎŜǊǾŜ ŀǎ ŀ ǇǊƻȄȅ ŦƻǊ ǇǊƻƎǊŜǎǎΦ 

¢ƘŜ ǇŜǊǎƛǎǘŜƴŎŜ ƻŦ ǳƴŀŘŘǊŜǎǎŜŘ ōƻǧƭŜƴŜŎƪǎΣ ŦǊƻƳ ƛƴŦǊŀǎǘǊǳŎǘǳǊŀƭ ǎǘǊŀƛƴ ŀƴŘ ƭŀōƻǳǊ ƛƴŜŶŎƛŜƴŎƛŜǎ ǘƻ 

ǇƭŀƴƴƛƴƎ ǇǊŜǎǎǳǊŜǎ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŦǊƛŎǝƻƴΣ ŎƻƴǝƴǳŜǎ ǘƻ ŜǊƻŘŜ ƴŀǝƻƴŀƭ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ŀƴŘ ǿŜƛƎƘ 

Řƻǿƴ ǇǊƻŘǳŎǝǾƛǘȅΦ  

w9{9¢ ŀƴŘ [9!5Σ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΩǎ tǊŜπōǳŘƎŜǘ нлнт ŘƻŎǳƳŜƴǘ ǇǊƻǾƛŘŜǎ ƎƻǾŜǊƴƳŜƴǘ ǿƛǘƘ ǘƘŜ 

ǘƻƻƭǎ ǘƻ ǊŜǎǘƻǊŜ ǇǊƻŘǳŎǝǾƛǘȅΣ ŜƴƘŀƴŎŜ Ǝƭƻōŀƭ ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ŀƴŘ ǎŜŎǳǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŜƭƭπōŜƛƴƎ ŦƻǊ 

ǘƘŜ ƴŀǝƻƴΦ aŀƭǘŀ Ƴǳǎǘ ǎƘƛƊ ŀǿŀȅ ŦǊƻƳ ŀƴ ŜŎƻƴƻƳƛŎ ƳƻŘŜƭ ŦǳŜƭƭŜŘ ǇǊƛƳŀǊƛƭȅ ōȅ ǾƻƭǳƳŜ ŀƴŘ ǎƘƻǊǘπ

ǘŜǊƳ ŜȄǇŀƴǎƛƻƴ ǘƻǿŀǊŘ ŀ ƘƛƎƘπǾŀƭǳŜΣ ǉǳŀƭƛǘȅπŘǊƛǾŜƴ ŜŎƻƴƻƳȅ ǘƘŀǘ ŜƭŜǾŀǘŜǎ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΦ !ŎƘƛŜǾƛƴƎ 

ǘƘƛǎ ǊŜǉǳƛǊŜǎ Ŧŀǎǘ ŘŜŎƛǎƛƻƴπƳŀƪƛƴƎΣ ƻǇŜǊŀǝƻƴŀƭ ŀƎƛƭƛǘȅΣ ŀƴŘ ǘƘŜ ŘŜǘŜǊƳƛƴŀǝƻƴ ǘƻ ƛƳǇƭŜƳŜƴǘ ƭƻƴƎπ

ƻǾŜǊŘǳŜ ǊŜŦƻǊƳǎΦ CƻǊ ǘƘŜ Ǉŀǎǘ ȅŜŀǊǎΣ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ Ƙŀǎ ǊŜƭƛŜŘ ƘŜŀǾƛƭȅ ƻƴ ǎƘƻǊǘπǘŜǊƳ ŬȄŜǎ ŀƴŘ 

ŜȄŎŜǎǎƛǾŜ ŘŜǇŜƴŘŜƴŎŜ ƻƴ ŦƻǊŜƛƎƴ ƭŀōƻǳǊΣ ƭŜŀǾƛƴƎ aŀƭǘŀ ǿƛǘƘ ƭƻǿ ǇǊƻŘǳŎǝǾƛǘȅ ŀƴŘ ǇŜǊǎƛǎǘŜƴǘ ǎƪƛƭƭǎ 

ǎƘƻǊǘŀƎŜǎΦ LƴŦǊŀǎǘǊǳŎǘǳǊŜ ƛǎ ǎǘǊǳƎƎƭƛƴƎ ǘƻ ŎƻǇŜ ǿƛǘƘ ǘƘŜ ǇǊŜǎǎǳǊŜΣ ǳǊōŀƴ ǇƭŀƴƴƛƴƎ ƭŀŎƪǎ ŎƻƘŜǊŜƴŎŜ ŀƴŘ 

ƭƻƴƎπǘŜǊƳ ǾƛǎƛƻƴΣ ŀƴŘ ƪŜȅ ǎŜŎǘƻǊǎ ŀǊŜ ŘǊƛƊƛƴƎ ǘƻǿŀǊŘ ƭƻǿŜǊπǾŀƭǳŜ ƳƻŘŜƭǎΦ ¢ƘŜǎŜ ǊŜŀƭƛǝŜǎ ŘŜƳƻƴǎǘǊŀǘŜ 

ǘƘŀǘ Ƴŀƴȅ ŦƻǳƴŘŀǝƻƴǎ ǳƴŘŜǊǇƛƴƴƛƴƎ aŀƭǘŀΩǎ ŜŎƻƴƻƳƛŎ ƳƻŘŜƭ ƘŀǾŜ ǊŜŀŎƘŜŘ ǘƘŜƛǊ ƭƛƳƛǘǎΦ /ƻƴŎŜǇǘǎ ōǳƛƭǘ 

ŀǊƻǳƴŘ ǾƻƭǳƳŜπŘǊƛǾŜƴ ƎǊƻǿǘƘ ǊŜǉǳƛǊŜ ŦǳƴŘŀƳŜƴǘŀƭ ǊŜǘƘƛƴƪƛƴƎΦ 

¢ƻ ōǊƛŘƎŜ ƛƳƳŜŘƛŀǘŜ ŜŎƻƴƻƳƛŎ ƴŜŎŜǎǎƛǝŜǎ ǿƛǘƘ ƭƻƴƎπǘŜǊƳ ǎǘǊŀǘŜƎƛŎ ǾƛǎƛƻƴΣ ǘƘƛǎ ŘƻŎǳƳŜƴǘ ƛǎ ǎǘǊǳŎǘǳǊŜŘ 

ƛƴǘƻ ǘǿƻ ŘƛǎǝƴŎǘΣ ŀŎǝƻƴπƻǊƛŜƴǘŜŘ ǎŜŎǝƻƴǎΥ 

!Φ {ŜŎǝƻƴ !Υ tǊƻǇƻǎŀƭǎ ŦƻǊ 9ȄŜŎǳǝƻƴ ǿƛǘƘƛƴ ǘƘŜ CƛǊǎǘ ¸ŜŀǊ ƻŦ ǘƘŜ [ŜƎƛǎƭŀǘǳǊŜ 

¢Ƙƛǎ ǎŜŎǝƻƴ ǎŜǘǎ ƻǳǘ ŀŎǝƻƴŀōƭŜ ǇƻƭƛŎȅ ƛƴǘŜǊǾŜƴǝƻƴǎ ŘŜǎƛƎƴŜŘ ŦƻǊ ƛƳƳŜŘƛŀǘŜ ƛƳǇƭŜƳŜƴǘŀǝƻƴ 

ŘǳǊƛƴƎ ǘƘŜ нлнт ŬǎŎŀƭ ōǳŘƎŜǘ ŎȅŎƭŜΦ ¢ƘŜǎŜ ǇǊƻǇƻǎŀƭǎ ŀǊŜ ƛƴǘŜƴŘŜŘ ǘƻ ŀŘŘǊŜǎǎ ǇǊŜǎǎƛƴƎ 

ƻǇŜǊŀǝƻƴŀƭ Ǉŀƛƴ ǇƻƛƴǘǎΣ ǊŜŘǳŎŜ ōǳǊŜŀǳŎǊŀǝŎ ŦǊƛŎǝƻƴΣ ƻǇǝƳƛǎŜ ŜȄƛǎǝƴƎ ǇǳōƭƛŎ ǊŜǎƻǳǊŎŜǎΣ ŀƴŘ 

ŘŜƭƛǾŜǊ ƛƳƳŜŘƛŀǘŜ ŜŶŎƛŜƴŎȅ Ǝŀƛƴǎ ŦƻǊ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ŎƛǝȊŜƴǎΦ 

.Φ {ŜŎǝƻƴ .Υ wŜŦƻǊƳǎ ŦƻǊ vǳŀƭƛǘȅΣ {ǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƴŘ DƻǾŜǊƴŀƴŎŜ όWŀƴǳŀǊȅ нлнт ς 9ƴŘ ƻŦ 

[ŜƎƛǎƭŀǘǳǊŜύ 

¢Ƙƛǎ ǎŜŎǝƻƴ ŦƻŎǳǎŜǎ ƻƴ ŦǳƴŘŀƳŜƴǘŀƭ ŜŎƻƴƻƳƛŎ ŀƴŘ ƎƻǾŜǊƴŀƴŎŜ ǊŜŦƻǊƳǎΣ ǿƘƛŎƘΣ ōȅ ǘƘŜƛǊ 

ƴŀǘǳǊŜΣ ǊŜǉǳƛǊŜ ƳƻǊŜ ǘƘŀƴ ƻƴŜ ȅŜŀǊ ǘƻ ŎƻƳǇƭŜǘŜΦ ¢ƘŜ ŬǊǎǘ ȅŜŀǊ ƻŦ ǘƘŜ ƭŜƎƛǎƭŀǘǳǊŜ ǎƘƻǳƭŘ 

ǘƘŜǊŜŦƻǊŜ ǎŜǊǾŜ ŀǎ ǘƘŜ ƭŀǳƴŎƘ ǇƘŀǎŜΣ ŘǳǊƛƴƎ ǿƘƛŎƘ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ŘŜŎƛǎƛƻƴǎΣ ŦǊŀƳŜǿƻǊƪǎΣ 

ǊŜǎƻǳǊŎŜǎ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǝƻƴ Ǉƭŀƴǎ ŀǊŜ Ǉǳǘ ƛƴ ǇƭŀŎŜΦ ¢ƘŜǎŜ ǊŜŦƻǊƳǎ ǎƘƻǳƭŘ ǘƘŜƴ ōŜ 

ǇǊƻƎǊŜǎǎƛǾŜƭȅ ǊƻƭƭŜŘ ƻǳǘ ƻǾŜǊ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ȅŜŀǊǎ ƻŦ ǘƘŜ ƭŜƎƛǎƭŀǘǳǊŜΣ ƎǳƛŘŜŘ ōȅ ŎƭŜŀǊ 

ŘŜƭƛǾŜǊŀōƭŜǎ ŀƴŘ ƳƛƭŜǎǘƻƴŜǎΣ ǎǳǇǇƭŜƳŜƴǘŜŘ ōȅ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ ƳŜŎƘŀƴƛǎƳǎΣ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŜ 

ǊŜǉǳƛǊŜŘ ǘǊŀƴǎŦƻǊƳŀǝƻƴ ƛǎ Ŧǳƭƭȅ ŎƻƳǇƭŜǘŜŘ ōȅ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ƭŜƎƛǎƭŀǘǳǊŜΦ 

CƻǊ aŀƭǘŀ ǘƻ ǊŜƳŀƛƴ ŎƻƳǇŜǝǝǾŜ ŀƴŘ ǊŜǎƛƭƛŜƴǘΣ ǘƘŜ ŎƻǳƴǘǊȅ Ƴǳǎǘ ǉǳƛŎƪƭȅ ǇƛǾƻǘ ǘƻ ǾŀƭǳŜπōŀǎŜŘ ƎǊƻǿǘƘ 

ōǳƛƭǘ ƻƴ ǇǊƻŘǳŎǝǾƛǘȅΣ ƛƴƴƻǾŀǝƻƴ ŀƴŘ ŜŶŎƛŜƴŎȅΦ ¢ƘŜ ǎƪƛƭƭǎ ƎŀǇ ƴŜŜŘǎ ǘƻ ōŜ ǊŜŘǳŎŜŘ ōŜŦƻǊŜ ƛǘ ŎǊŜŀǘŜǎ 

ǎȅǎǘŜƳƛŎ ǳƴŜƳǇƭƻȅƳŜƴǘΦ tƻƭƛŎȅ Ƴǳǎǘ ŀƭǎƻ ǇǊƛƻǊƛǝǎŜ ǎƛƳǇƭƛŬŎŀǝƻƴΣ ŜũŜŎǝǾŜ ŜƴŦƻǊŎŜƳŜƴǘ ŀƴŘ 

ǘǊŀƴǎǇŀǊŜƴǘ ƎƻǾŜǊƴŀƴŎŜΣ ŎǊŜŀǝƴƎ ŀ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘ ǿƘŜǊŜ ŜǘƘƛŎŀƭ ōǳǎƛƴŜǎǎ ŀƴŘ ŎƛǝȊŜƴǎ Ŏŀƴ ǘƘǊƛǾŜΦ 

DƻǾŜǊƴŀƴŎŜ Ƴǳǎǘ ŀƭǎƻ ōŜ ƎƛǾŜƴ ŘǳŜ ǇǊƛƻǊƛǘȅ ŀƴŘ ŀ ǘƘǊǳǎǘ ƛƴ ǊŜƛƴŦƻǊŎƛƴƎ ƛƴǎǝǘǳǝƻƴŀƭ ƛƴǘŜƎǊƛǘȅ ƛǎ ŀ 

ƳǳǎǘΦ 



 
 

tŀƎŜ о 

Lǘ ƛǎ ŀƭƭ ǘƻƻ ŎƭŜŀǊ ǘƻ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊ ǘƘŀǘ ŦƻǊ ōǳǎƛƴŜǎǎ ǘƻ ǘƘǊƛǾŜΣ ŦƻǊ ǿŜŀƭǘƘ ǘƻ ōŜ ŎǊŜŀǘŜŘ ŀƴŘ ŦƻǊ ǘƘŜ 

ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜ ǘƻ ƛƳǇǊƻǾŜΣ ǇƻƭƛŎȅƳŀƪƛƴƎ ƴŜŜŘǎ ǘƻ ōŀƭŀƴŎŜ ǎƘƻǊǘπǘŜǊƳ Ǝƻŀƭǎ ǿƛǘƘ ƭƻƴƎπǘŜǊƳ 

ŎƻƴǎƛŘŜǊŀǝƻƴǎΦ ¢Ƙƛǎ ƛǎ ǿƘŀǘ ƳƻǝǾŀǘŜǎ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǇŜƻǇƭŜΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΣ ŀƴŘ 

ǿƘŀǘ ǳƴŘŜǊǇƛƴǎ ǇƻƭƛǝŎŀƭ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƴŘ ŬǎŎŀƭ ŘƛǎŎƛǇƭƛƴŜΦ w9{9¢ ŀƴŘ [9!5 ǇǊƻǾƛŘŜǎ 

ŀ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ƭƛǎǘ ƻŦ ǇǊƻǇƻǎŀƭǎ ŀŘŘǊŜǎǎƛƴƎ ǿŜƭƭπōŜƛƴƎΣ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅΣ ǎǳǎǘŀƛƴŀōƭŜ 

ŜŎƻƴƻƳƛŎ ǊŜǎƛƭƛŜƴŎŜ ŀƴŘ ƎǊƻǿǘƘΣ ƘǳƳŀƴ ŎŀǇƛǘŀƭ ŀƴŘ ŜŘǳŎŀǝƻƴΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ŘƛƎƛǘŀƭƛǎŀǝƻƴΣ ŀƴŘ 

ƎƻƻŘ ƎƻǾŜǊƴŀƴŎŜΦ 

Lƴ ŜǎǎŜƴŎŜ ǘƘŜ ŎƻǳƴǘǊȅ ƴŜŜŘǎΥ 

¶ wŜŦƻǊƳǎ ǘƘŀǘ ƛƴƛǝŀǘŜ ǎǘǊǳŎǘǳǊŀƭ ŎƘŀƴƎŜΦ 

¶ ¢ǊŀƴǎŦƻǊƳŀǝƻƴ ǘƘŀǘ ǇǊƛƻǊƛǝǎŜǎ ŎƻǊŜΣ ǾŀƭǳŜπŀŘŘŜŘ ǇǊƻŘǳŎǝǾƛǘȅΦ 

¶ 9ȄŎŜƭƭŜƴŎŜ ŀƴŘ ±ŀƭǳŜπ!ŘŘ ǘƻ ǊŜǇƭŀŎŜ ǾƻƭǳƳŜπŘǊƛǾŜƴ ŜȄǇŀƴǎƛƻƴΦ 

¶ {ǘŀƴŘŀǊŘǎ ǘƻ ǊŜǎƘŀǇŜ ōǳǎƛƴŜǎǎ ŀƴŘ ƛƴǎǝǘǳǝƻƴŀƭ ŎǳƭǘǳǊŜΦ 

¶ 9ȄŜŎǳǝƻƴ ŀƴŎƘƻǊŜŘ ƛƴ ŬǊƳ ƭŜƎƛǎƭŀǝǾŜ ŦƻǳƴŘŀǝƻƴ ŀƴŘ ŘŜƭƛǾŜǊȅΣ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ŀ ŦŀƛǊπƭŜǾŜƭ 

ǇƭŀȅƛƴƎ ŬŜƭŘΦ 

¶ DƻƻŘ DƻǾŜǊƴŀƴŎŜ ǘƻ ōǳƛƭŘ ǘǊǳǎǘΣ ǳǇƘƻƭŘ ǘƘŜ ǊǳƭŜ ƻŦ ƭŀǿΣ ŀƴŘ ŜƴǎǳǊŜ ƴŀǝƻƴŀƭ ǊŜǎƻǳǊŎŜǎ ŀǊŜ 

ǳǎŜŘ ŜŶŎƛŜƴǘƭȅ ǘƻ ǇǊƻƳƻǘŜ ŜŎƻƴƻƳƛŎ ǎǘŀōƛƭƛǘȅ ŀƴŘ ƛƳǇǊƻǾŜ ŎƛǝȊŜƴǎϥ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΦ 

¢Ƙƛǎ ŎǊƛǝŎŀƭ ƧǳƴŎǘǳǊŜ ŘŜƳŀƴŘǎ ŀƴ ǳǊƎŜƴǘΣ ŘŜŎƛǎƛǾŜ ǇƛǾƻǘ ǘƻǿŀǊŘǎ ǘǊŀƴǎŦƻǊƳŀǝƻƴΣ ōȅ ŀŘŘǊŜǎǎƛƴƎ όŀύ 

ƛƳƳŜŘƛŀǘŜ ǇǊƛƻǊƛǝŜǎ ǿƘƛƭŜ όōύ ǎƛƳǳƭǘŀƴŜƻǳǎƭȅ ŜȄŜŎǳǝƴƎ ǇƘŀǎŜŘ ŀƴƴǳŀƭ ƳƛƭŜǎǘƻƴŜǎ ǊŜǉǳƛǊŜŘ ǘƻ ŎŀǊǊȅ 

ƻǳǘ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ǊŜŦƻǊƳǎΦ ¢Ƙƛǎ Řǳŀƭ ŀǇǇǊƻŀŎƘ ǎƘƻǳƭŘ ŀƛƳ ǘƻ ŘƛǎƳŀƴǘƭŜ ŎƻƳǇƭŀŎŜƴŎȅ ŀƴŘ 

ǎƘƻǊǘǎƛƎƘǘŜŘƴŜǎǎΣ ŀƴŘ ŎǳƭǝǾŀǘŜ ŀ ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ ƴŀǝƻƴΣ ǿƛǘƘ ǘƘŜ ǳƭǝƳŀǘŜ ŀƛƳ ƻŦ ǊŜǎŜǩƴƎ ƴŀǝƻƴŀƭ 

ǇǊƻŘǳŎǝǾƛǘȅ ǘƻ ŀŎŎŜƭŜǊŀǘŜ ǎǳǎǘŀƛƴŀōƭŜ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƻƴ vǳŀƭƛǘȅ ŀƴŘ 9ȄŎŜƭƭŜƴŎŜΦ 

 

 

  



 
 

tŀƎŜ п 

9ŎƻƴƻƳƛŎ LƴǎƛƎƘǘǎ 
aŀƭǘŀΩǎ ŜŎƻƴƻƳȅ ŎƻƴǝƴǳŜŘ ǘƻ ŜȄǇŀƴŘ ƛƴ нлнрΣ ǿƛǘƘ ǊŜŀƭ D5t ƎǊƻǿǘƘ ƻŦ пΦл҈Φ IƻǿŜǾŜǊΣ ǘƘŜ 

ŎƻƳǇƻǎƛǝƻƴ ƻŦ ƎǊƻǿǘƘ ǊŜƳŀƛƴǎ ŀ ƪŜȅ ǎǘǊǳŎǘǳǊŀƭ ŎƻƴŎŜǊƴΦ !ǎ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊ ǎŜǘ ƻǳǘ ƛƴ [9!5Σ 

ōŜǘǿŜŜƴ нлмр ŀƴŘ нлнрΣ aŀƭǘŀΩǎ ƎǊƻǎǎ ǾŀƭǳŜ ŀŘŘŜŘ ƛƴŎǊŜŀǎŜŘ ōȅ умΦф҈Φ hŦ ǘƘƛǎ ƛƴŎǊŜŀǎŜΣ суΦф҈ ǿŀǎ 

ŀǧǊƛōǳǘŀōƭŜ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ƎǊƻǿǘƘΣ фΦф҈ ǘƻ ǎƘƛƊǎ ǘƻǿŀǊŘǎ ƘƛƎƘŜǊπǾŀƭǳŜ ǎŜŎǘƻǊǎΣ ŀƴŘ ƻƴƭȅ оΦм҈ ǘƻ 

ǇǊƻŘǳŎǝǾƛǘȅ Ǝŀƛƴǎ1Φ 

 
CƛƎǳǊŜ мΥ DǊƻǿǘƘ /ƻƴǘǊƛōǳǝƻƴ ό҈ύ 

{ƻǳǊŎŜΥ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΦ όнлнсύΦ [9!5 

 

¢ƘŜ Řŀǘŀ ǘƘŜǊŜŦƻǊŜ ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ aŀƭǘŀΩǎ ŜŎƻƴƻƳƛŎ ŜȄǇŀƴǎƛƻƴ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ ŘŜŎŀŘŜ Ƙŀǎ ǊŜƭƛŜŘ 

ǇǊŜŘƻƳƛƴŀƴǘƭȅ ƻƴ ŀŘŘƛǝƻƴŀƭ ƭŀōƻǳǊ ƛƴǇǳǘ ǊŀǘƘŜǊ ǘƘŀƴ ƛƳǇǊƻǾŜƳŜƴǘǎ ƛƴ ƻǳǘǇǳǘ ǇŜǊ ǿƻǊƪŜǊΦ ¢Ƙƛǎ ǊŀƛǎŜǎ 

ǉǳŜǎǝƻƴǎ ŀōƻǳǘ ǘƘŜ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ƎǊƻǿǘƘ ƳƻŘŜƭ ŀǎ ƭŀōƻǳǊπƳŀǊƪŜǘ ŎŀǇŀŎƛǘȅ ōŜŎƻƳŜǎ 

ƛƴŎǊŜŀǎƛƴƎƭȅ ŎƻƴǎǘǊŀƛƴŜŘΦ 

aŀƭǘŀΩǎ ŜŎƻƴƻƳƛŎ ŜȄǇŀƴǎƛƻƴ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ ŘŜŎŀŘŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘǊƛǾŜƴ ǇǊŜŘƻƳƛƴŀƴǘƭȅ ōȅ 

ŜƳǇƭƻȅƳŜƴǘ ƎǊƻǿǘƘ ǊŀǘƘŜǊ ǘƘŀƴ ǇǊƻŘǳŎǝǾƛǘȅ ƎŀƛƴǎΦ ¢Ƙƛǎ ƛƴŎǊŜŀǎŜǎ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ŀǎǎŜǎǎƛƴƎ 

ǿƘŜǘƘŜǊ ŦǳǊǘƘŜǊ ƭŀōƻǳǊπŘǊƛǾŜƴ ƎǊƻǿǘƘ Ŏŀƴ ōŜ ǎǳǎǘŀƛƴŜŘΦ 

[ŀōƻǳǊπƳŀǊƪŜǘ ǇŀǊǝŎƛǇŀǝƻƴ Ƙŀǎ ŀƭǎƻ ƛƴŎǊŜŀǎŜŘ ǎƛƎƴƛŬŎŀƴǘƭȅΦ ¢ƘŜ ǇŀǊǝŎƛǇŀǝƻƴ ǊŀǘŜ ǊƻǎŜ ŦǊƻƳ тлΦс҈ ƛƴ 

нлмс ǘƻ унΦс҈ ƛƴ нлнрΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ŀƴ 9¦ ŀǾŜǊŀƎŜ ƻŦ трΦт҈Φ !ƳƻƴƎ ǿƻƳŜƴΣ ǘƘŜ ǇŀǊǝŎƛǇŀǝƻƴ ǊŀǘŜ 

ƛƴŎǊŜŀǎŜŘ ŦǊƻƳ руΦл҈ ǘƻ трΦр҈ ƻǾŜǊ ǘƘŜ ǎŀƳŜ ǇŜǊƛƻŘΦ2 

¦ƴŜƳǇƭƻȅƳŜƴǘ ǎǘƻƻŘ ŀǘ оΦм҈ ƛƴ нлнрΣ ŀƳƻƴƎ ǘƘŜ ƭƻǿŜǎǘ ǊŀǘŜǎ ƛƴ ǘƘŜ 9¦Φ !ǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ȅŜŀǊΣ 

ǊŜƎƛǎǘŜǊŜŘ ǾŀŎŀƴŎƛŜǎ ǎǘƻƻŘ ŀǘ фΣрппΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ мΣнос ǊŜƎƛǎǘŜǊŜŘ ǳƴŜƳǇƭƻȅŜŘ ǇŜǊǎƻƴǎΦ aŀƭǘŀΩǎ Ƨƻō 

ǾŀŎŀƴŎȅ ǊŀǘŜ ŀƭǎƻ ǊŜƳŀƛƴŜŘ ŀǊƻǳƴŘ ǘƘǊŜŜ ǝƳŜǎ ǘƘŜ 9¦ ŀǾŜǊŀƎŜ ǘƘǊƻǳƎƘ нлнр ŀƴŘ ƛƴǘƻ нлнсΦ3 ¢ƘŜǎŜ 

 
1 ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΦ όнлнсύΦ [9!5Υ tǊƻǇƻǎŀƭǎ ŦƻǊ ǘƘŜ нлнсπнлом [ŜƎƛǎƭŀǘǳǊŜΣ ά9ŎƻƴƻƳƛŎ LƴǎƛƎƘǘǎΦέ 
2 aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭΦ όнлнсύΦ !ǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ aŀŎǊƻŜŎƻƴƻƳƛŎ CƻǊŜŎŀǎǘǎ ¦ƴŘŜǊƭȅƛƴƎ ǘƘŜ !ƴƴǳŀƭ tǊƻƎǊŜǎǎ wŜǇƻǊǘ нлнс 
ό!ǎǎŜǎǎƳŜƴǘ wŜǇƻǊǘ bƻΦ лмκнлнсύΣ ǇǇΦ млΣ нфΦ 
3 9ǳǊƻǎǘŀǘΦ όнлнсύΦ Wƻō ǾŀŎŀƴŎȅ ǎǘŀǝǎǝŎǎΣ vо нлнпπvм нлнсΦ 
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tŀƎŜ р 

ƛƴŘƛŎŀǘƻǊǎ Ǉƻƛƴǘ ǘƻ ŀ ǝƎƘǘ ƭŀōƻǳǊ ƳŀǊƪŜǘ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎƭȅ ƭƛƳƛǘŜŘ ǎŎƻǇŜ ŦƻǊ ǎǳǎǘŀƛƴƛƴƎ ƎǊƻǿǘƘ ǘƘǊƻǳƎƘ 

ŦǳǊǘƘŜǊ ƛƴŎǊŜŀǎŜǎ ƛƴ ŜƳǇƭƻȅƳŜƴǘΦ4 IƛƎƘŜǊ ǇǊƻŘǳŎǝǾƛǘȅ ǊŜŘǳŎŜǎ aŀƭǘŀΩǎ ƴŜŜŘ ŦƻǊ ŀŘŘƛǝƻƴŀƭ ǿƻǊƪŜǊǎΦ  

¢ƘŜ aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭ ŜǎǝƳŀǘŜǎ ǘƘŀǘ ƳŀƛƴǘŀƛƴƛƴƎ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƻŦ ŀǊƻǳƴŘ п҈ ǿƻǳƭŘ 

ǊŜǉǳƛǊŜ ŀǊƻǳƴŘ мпΣллл ŀŘŘƛǝƻƴŀƭ ǿƻǊƪŜǊǎ ŜŀŎƘ ȅŜŀǊ ƛŦ ǇǊƻŘǳŎǝǾƛǘȅ ǊŜƳŀƛƴǎ ŎƭƻǎŜ ǘƻ ƛǘǎ ƘƛǎǘƻǊƛŎŀƭ ƭŜǾŜƭΦ 

LŦ ǇǊƻŘǳŎǝǾƛǘȅ ƎǊƻǿǘƘ ƛƴŎǊŜŀǎŜǎ ǘƻ о҈Σ ǘƘƛǎ ǊŜǉǳƛǊŜƳŜƴǘ ǿƻǳƭŘ Ŧŀƭƭ ǘƻ ŀǊƻǳƴŘ сΣллл ǿƻǊƪŜǊǎ ŀƴƴǳŀƭƭȅΦ5 

CƛƎǳǊŜ нΥ !ŘŘƛǝƻƴŀƭ [ŀōƻǳǊ wŜǉǳƛǊŜƳŜƴǘǎ ǳƴŘŜǊ !ƭǘŜǊƴŀǝǾŜ tǊƻŘǳŎǝǾƛǘȅ {ŎŜƴŀǊƛƻǎ 

{ƻǳǊŎŜΥ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΣ ōŀǎŜŘ ƻƴ aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭ όнлнсύΣ !ǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ aŀŎǊƻŜŎƻƴƻƳƛŎ CƻǊŜŎŀǎǘǎ 

¦ƴŘŜǊƭȅƛƴƎ ǘƘŜ !ƴƴǳŀƭ tǊƻƎǊŜǎǎ wŜǇƻǊǘ нлнсΣ !ǎǎŜǎǎƳŜƴǘ wŜǇƻǊǘ bƻΦ лмκнлнсΦ 

 

{ǘǊƻƴƎŜǊ ǇǊƻŘǳŎǝǾƛǘȅ ƎǊƻǿǘƘ ǿƻǳƭŘ ŀƭƭƻǿ aŀƭǘŀ ǘƻ ǎǳǎǘŀƛƴ ŜŎƻƴƻƳƛŎ ŜȄǇŀƴǎƛƻƴ ǿƛǘƘ ǎǳōǎǘŀƴǝŀƭƭȅ 

ƭƻǿŜǊ ŀŘŘƛǝƻƴŀƭ ƭŀōƻǳǊ ǊŜǉǳƛǊŜƳŜƴǘǎΣ ǊŜŘǳŎƛƴƎ ǘƘŜ ŜȄǘŜƴǘ ǘƻ ǿƘƛŎƘ ŦǳǘǳǊŜ ƎǊƻǿǘƘ ŘŜǇŜƴŘǎ ƻƴ 

ŎƻƴǝƴǳŜŘ ǇƻǇǳƭŀǝƻƴ ŀƴŘ ǿƻǊƪŦƻǊŎŜ ŜȄǇŀƴǎƛƻƴΦ 

{ƪƛƭƭǎ ŎƻƴǎǘǊŀƛƴǘǎ ŀǊŜ ŀƭǎƻ ƭƛƳƛǝƴƎ ǇǊƻŘǳŎǝǾƛǘȅ ƎǊƻǿǘƘΦ ¢ƘŜ 9ǳǊƻǇŜŀƴ /ƻƳƳƛǎǎƛƻƴ ǊŜǇƻǊǘǎ ǘƘŀǘ по҈ ƻŦ 

aŀƭǘŜǎŜ ŬǊƳǎ ƭŀŎƪ ǿƻǊƪŜǊǎ ǿƛǘƘ ǘƘŜ ƎǊŜŜƴ ǎƪƛƭƭǎ ǘƘŜȅ ǊŜǉǳƛǊŜΣ ǿƘƛƭŜ ŀǊƻǳƴŘ ǘǿƻπǘƘƛǊŘǎ ŎƻƴǎƛŘŜǊ ǘƘŜƛǊ 

ǿƻǊƪŦƻǊŎŜ ƛƴǎǳŶŎƛŜƴǘƭȅ ǇǊŜǇŀǊŜŘ ŦƻǊ ǘƘŜ ǘǊŀƴǎƛǝƻƴΦ {¢9a ƎǊŀŘǳŀǘŜǎ ŀŎŎƻǳƴǘ ŦƻǊ ƻƴƭȅ моΦу҈ ƻŦ Ǉƻǎǘπ

ǎŜŎƻƴŘŀǊȅ ƻǳǘǇǳǘΣ ǿƘƛƭŜ ƻƴŜ ƛƴ ǘƘǊŜŜ мрπȅŜŀǊπƻƭŘǎ ŘƻŜǎ ƴƻǘ ǊŜŀŎƘ ōŀǎƛŎ ǇǊƻŬŎƛŜƴŎȅ ƛƴ ǊŜŀŘƛƴƎΣ 

ƳŀǘƘŜƳŀǝŎǎ ƻǊ ǎŎƛŜƴŎŜΦ6 

LƴǾŜǎǘƳŜƴǘ ƛƴ ǊŜǎŜŀǊŎƘ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘ ŀƭǎƻ ǊŜƳŀƛƴǎ ƭƻǿΦ wϧ5 ŜȄǇŜƴŘƛǘǳǊŜ ƛƴ aŀƭǘŀ ǎǘŀƴŘǎ ŀǘ лΦрп҈ 

ƻŦ D5tΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ŀƴ 9¦ ŀǾŜǊŀƎŜ ƻŦ нΦнп҈Φ tǳōƭƛŎ wϧ5 ŜȄǇŜƴŘƛǘǳǊŜ ƛǎ лΦмс҈ ƻŦ D5tΣ ŎƻƳǇŀǊŜŘ 

ǿƛǘƘ лΦтн҈ ƛƴ ǘƘŜ 9¦Σ ǿƘƛƭŜ ǇǊƛǾŀǘŜ wϧ5 ŜȄǇŜƴŘƛǘǳǊŜ ƛǎ лΦоу҈Σ ŎƻƳǇŀǊŜŘ ǿƛǘƘ мΦпф҈Φ7 

 
4 ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΦ όнлнсύΦ [9!5Υ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΩǎ tǊƻǇƻǎŀƭǎ ŦƻǊ ǘƘŜ нлнсςнлом [ŜƎƛǎƭŀǘǳǊŜΣ 9ŎƻƴƻƳƛŎ LƴǎƛƎƘǘǎΣ ǇΦ фΦ 
5 aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭΦ όнлнсύΦ !ǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ aŀŎǊƻŜŎƻƴƻƳƛŎ CƻǊŜŎŀǎǘǎ ¦ƴŘŜǊƭȅƛƴƎ ǘƘŜ !ƴƴǳŀƭ tǊƻƎǊŜǎǎ wŜǇƻǊǘ нлнс 
ό!ǎǎŜǎǎƳŜƴǘ wŜǇƻǊǘ bƻΦ лмκнлнсύΦ 
6 9ǳǊƻǇŜŀƴ /ƻƳƳƛǎǎƛƻƴΦ όнлнсύΦ /ƻǳƴǘǊȅπ{ǇŜŎƛŬŎ wŜŎƻƳƳŜƴŘŀǝƻƴ ŦƻǊ aŀƭǘŀ ό/haόнлнсύ нму ŬƴŀƭύΦ 
7 9ǳǊƻǇŜŀƴ /ƻƳƳƛǎǎƛƻƴΦ όнлнсύΦ /ƻǳƴǘǊȅπ{ǇŜŎƛŬŎ wŜŎƻƳƳŜƴŘŀǝƻƴ ŦƻǊ aŀƭǘŀ ό/haόнлнсύ нму ŬƴŀƭύΦ 
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tŀƎŜ с 

¢ƘŜǎŜ ƛƴŘƛŎŀǘƻǊǎ Ǉƻƛƴǘ ǘƻ ǿŜŀƪƴŜǎǎŜǎ ƛƴ ōƻǘƘ ǎƪƛƭƭǎΩ ŦƻǊƳŀǝƻƴ ŀƴŘ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǇǊƻŘǳŎǝǾƛǘȅπ

ŜƴƘŀƴŎƛƴƎ ŀŎǝǾƛǘȅΦ 

CƛƎǳǊŜ оΥ /ƻƳǇŜƴǎŀǝƻƴ DǊƻǿǘƘ Ƙŀǎ hǳǘǇŀŎŜŘ [ŀōƻǳǊ tǊƻŘǳŎǝǾƛǘȅ ό!ƴƴǳŀƭ ǇŜǊŎŜƴǘŀƎŜ ŎƘŀƴƎŜΣ нлноπнлнсύ 

{ƻǳǊŎŜΥ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΣ ōŀǎŜŘ ƻƴ aƛƴƛǎǘǊȅ ŦƻǊ CƛƴŀƴŎŜ όнлнсύΣ !ƴƴǳŀƭ tǊƻƎǊŜǎǎ wŜǇƻǊǘ нлнсΦ 

ϝ/ƻƳǇŜƴǎŀǝƻƴ ǇŜǊ ŜƳǇƭƻȅŜŜ ŦƻǊ нлнс ƛǎ ŀ ǇǊƻƧŜŎǘŜŘ ŬƎǳǊŜΦ 

 

¢ƘŜ ŎƻƴǎŜǉǳŜƴŎŜ ƛǎ ǾƛǎƛōƭŜ ƛƴ ǘƘƛǎ ȅŜŀǊϥǎ ŬƎǳǊŜǎΦ /ƻƳǇŜƴǎŀǝƻƴ ǇŜǊ ŜƳǇƭƻȅŜŜ ƛǎ ǎŜǘ ǘƻ ǊƛǎŜ пΦп҈ ƛƴ 

нлнсΣ ǿƘƛƭŜ ƭŀōƻǳǊ ǇǊƻŘǳŎǝǾƛǘȅ ƎǊƻǿǎ Ƨǳǎǘ лΦм҈Σ ŀƎŀƛƴǎǘ ŀƴ 9¦ ŀǾŜǊŀƎŜ ƻŦ мΦл҈Φ8 !ǎ CƛƎǳǊŜ о ǎƘƻǿǎΣ 

ŎƻƳǇŜƴǎŀǝƻƴ ƛǎ ǊǳƴƴƛƴƎ ŀƘŜŀŘ ƻŦ ƻǳǘǇǳǘ ŦƻǊ ŀ ǎŜŎƻƴŘ ŎƻƴǎŜŎǳǝǾŜ ȅŜŀǊǎΦ LŦ ǘƘƛǎ ǇŀǧŜǊƴ ǇŜǊǎƛǎǘǎΣ ƭŀōƻǳǊ 

Ŏƻǎǘǎ ǿƛƭƭ ŎƻƴǝƴǳŜ ǘƻ ǊƛǎŜ ŦŀǎǘŜǊ ǘƘŀƴ ƻǳǘǇǳǘΣ ǿŜŀƪŜƴƛƴƎ Ŏƻǎǘ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ŀƴŘ ƳŀƪƛƴƎ aŀƭǘŀ ŀ ƭŜǎǎ 

ŀǧǊŀŎǝǾŜ ƭƻŎŀǝƻƴ ŦƻǊ ƛƴǾŜǎǘƳŜƴǘ ŀƴŘ Ƨƻō ŎǊŜŀǝƻƴΦ 

¢ƘŜ ǇǊƻŘǳŎǝǾƛǘȅ ŎƘŀƭƭŜƴƎŜ ƛǎ ŀƭǎƻ ŜǾƛŘŜƴǘ ŀǘ ǎŜŎǘƻǊ ƭŜǾŜƭΦ Lƴ ƳŀƴǳŦŀŎǘǳǊƛƴƎΣ ƛƴŎǊŜŀǎƛƴƎ ǇǊƻŘǳŎǝǾƛǘȅ 

Ǌŀƴƪǎ ŀƳƻƴƎ ǘƘŜ ǎŜŎǘƻǊΩǎ Ƴƻǎǘ ǇǊŜǎǎƛƴƎ ōǳǎƛƴŜǎǎ ŎƻƴŎŜǊƴǎΣ ǎŜŎƻƴŘ ƻƴƭȅ ǘƻ ŜƴŜǊƎȅ ŎƻǎǘǎΦ ¢ƻǳǊƛǎƳ ŀƴŘ 

ƻǘƘŜǊ ƭŀōƻǳǊπƛƴǘŜƴǎƛǾŜ ŀŎǝǾƛǝŜǎ ŦŀŎŜ ǎƛƳƛƭŀǊ ǇǊŜǎǎǳǊŜǎΣ ǿƘŜǊŜ ƎǊƻǿǘƘ ǘƘŀǘ ŘŜǇŜƴŘǎ Ƴŀƛƴƭȅ ƻƴ 

ŀŘŘƛǝƻƴŀƭ ǎǘŀũ ǊŀǘƘŜǊ ǘƘŀƴ ƘƛƎƘŜǊ ƻǳǘǇǳǘ ǇŜǊ ǿƻǊƪŜǊ Ŏŀƴ ōŜŎƻƳŜ ƛƴŎǊŜŀǎƛƴƎƭȅ ŘƛŶŎǳƭǘ ǘƻ ǎǳǎǘŀƛƴΦ9  

 aŀƭǘŀΩǎ ƘŜŀŘƭƛƴŜ ŬǎŎŀƭ ƛƴŘƛŎŀǘƻǊǎ ǊŜƳŀƛƴ ǊŜƭŀǝǾŜƭȅ ŦŀǾƻǳǊŀōƭŜΦ ¢ƘŜ ƎŜƴŜǊŀƭ ƎƻǾŜǊƴƳŜƴǘ ŘŜŬŎƛǘ 

ŘŜŎƭƛƴŜŘ ǘƻ нΦн҈ ƻŦ D5t ƛƴ нлнр ŀƴŘ ƛǎ ǇǊƻƧŜŎǘŜŘ ǘƻ ƴŀǊǊƻǿ ǘƻ мΦс҈ ƛƴ нлнсΣ ǿƘƛƭŜ ǇǳōƭƛŎ ŘŜōǘ ǎǘƻƻŘ 

ŀǘ псΦп҈ ƻŦ D5tΣ ōŜƭƻǿ ǘƘŜ сл҈ aŀŀǎǘǊƛŎƘǘ ǘƘǊŜǎƘƻƭŘΦ 

IƻǿŜǾŜǊΣ ǘƘŜ ŘŜōǘ Ǌŀǝƻ ƛǎ ōŜƛƴƎ ǎǳǇǇƻǊǘŜŘ ōȅ ǎǘǊƻƴƎ D5t ƎǊƻǿǘƘΦ CƛƎǳǊŜ п ǎƘƻǿǎ ǘƘŀǘ ǘƘŜ ƛƴǘŜǊŜǎǘπ

ƎǊƻǿǘƘ ŘƛũŜǊŜƴǝŀƭ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ŎƻƴǝƴǳŜ ǊŜŘǳŎƛƴƎ ǘƘŜ ŘŜōǘπǘƻπD5t Ǌŀǝƻ ƻǾŜǊ ǘƘŜ ŦƻǊŜŎŀǎǘ ǇŜǊƛƻŘΣ 

ŜǾŜƴ ǘƘƻǳƎƘ ƻǘƘŜǊ ŎƻƳǇƻƴŜƴǘǎ ŎƻƴǝƴǳŜ ǘƻ ŀŘŘ ǘƻ ŘŜōǘ ǇǊŜǎǎǳǊŜǎΦ10 

 
8 aƛƴƛǎǘǊȅ ŦƻǊ CƛƴŀƴŎŜΦ όнлнсύΦ !ƴƴǳŀƭ tǊƻƎǊŜǎǎ wŜǇƻǊǘ нлнсΣ !ǇǇŜƴŘƛȄ ¢ŀōƭŜ мŎΦ 
9 ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΦ όнлнсύΦ [9!5Φ 
10 /ŜƴǘǊŀƭ .ŀƴƪ ƻŦ aŀƭǘŀΦ όнлнсύΦ hǳǘƭƻƻƪ ŦƻǊ ǘƘŜ aŀƭǘŜǎŜ 9ŎƻƴƻƳȅ нлнс 
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tŀƎŜ т 

CƛƎǳǊŜ пΥ 5Ŝōǘ 5ȅƴŀƳƛŎǎ π ό²Ƙŀǘ ƛǎ ŘǊƛǾƛƴƎ ǘƘŜ ŘŜōǘ ǊŀǝƻΚύ 

{ƻǳǊŎŜΥ !ŘŀǇǘŜŘ ŦǊƻƳ /ŜƴǘǊŀƭ .ŀƴƪ ƻŦ aŀƭǘŀ όнлнсύΣ hǳǘƭƻƻƪ ŦƻǊ ǘƘŜ aŀƭǘŜǎŜ 9ŎƻƴƻƳȅ нлнсΥнΣ /ƘŀǊǘ пΥ ά/ƻƴǘǊƛōǳǝƻƴ ǘƻ 

/ƘŀƴƎŜ ƛƴ ǘƘŜ 5Ŝōǘ wŀǝƻέΣ ǇΦ млΦ 

 

¢Ƙƛǎ ƳŜŀƴǎ ǘƘŀǘ ŀƴ ƛƳǇǊƻǾƛƴƎ ŘŜōǘπǘƻπD5t Ǌŀǝƻ ŘƻŜǎ ƴƻǘ ƴŜŎŜǎǎŀǊƛƭȅ ƛƳǇƭȅ ǘƘŀǘ ǘƘŜ ǳƴŘŜǊƭȅƛƴƎ ŘŜōǘ 

ōǳǊŘŜƴ ƛǎ ŦŀƭƭƛƴƎΦ CƛƎǳǊŜ р ǘƘŜǊŜŦƻǊŜ ƭƻƻƪǎ ŀǘ ǘƘŜ ƴƻƳƛƴŀƭ ǎǘƻŎƪ ƻŦ ŘŜōǘ ƛǘǎŜƭŦΣ ǿƘƛŎƘ Ƙŀǎ ŎƻƴǝƴǳŜŘ ǘƻ 

ƛƴŎǊŜŀǎŜΦ 

CƛƎǳǊŜ рΥ DƻǾŜǊƴƳŜƴǘ 5Ŝōǘ 5ŜǾŜƭƻǇƳŜƴǘǎ ŀƴŘ !twнс CƻǊŜŎŀǎǘ ό9¦w ōƛƭƭƛƻƴǎ ŀƴŘ ŀƴƴǳŀƭ ǇŜǊŎŜƴǘŀƎŜ ŎƘŀƴƎŜύ 

{ƻǳǊŎŜΥ aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭ όнлнсύΣ 9ŎƻƴƻƳƛŎ ŀƴŘ CƛǎŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘǎ ƻǾŜǊ ǘƘŜ CƛǊǎǘ IŀƭŦ ƻŦ нлнсΣ /ƻǳƴŎƛƭ bƻǘŜ 

bƻΦ лоκнлнсΣ м {ŜǇǘŜƳōŜǊ нлнсΣ ǇΦ ммΦ 
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tŀƎŜ у 

¢ƘŜ ŎƻƳǇƻǎƛǝƻƴ ƻŦ ƎƻǾŜǊƴƳŜƴǘ ǎǇŜƴŘƛƴƎ ƛǎ ŀƴƻǘƘŜǊ ƛƳǇƻǊǘŀƴǘ ŎƻƴǎƛŘŜǊŀǝƻƴΦ /ŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜ Ŏŀƴ 

ǎǳǇǇƻǊǘ ŦǳǘǳǊŜ ǇǊƻŘǳŎǝǾŜ ŎŀǇŀŎƛǘȅΣ ǿƘƛƭŜ ǎǳǎǘŀƛƴŜŘ ƎǊƻǿǘƘ ƛƴ ǊŜŎǳǊǊŜƴǘ ŜȄǇŜƴŘƛǘǳǊŜ Ŏŀƴ ǊŜŘǳŎŜ ǘƘŜ 

ŬǎŎŀƭ ǎǇŀŎŜ ŀǾŀƛƭŀōƭŜ ŦƻǊ ƛƴǾŜǎǘƳŜƴǘΦ ¢ƘŜ aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭ Ƙŀǎ ŀƭǎƻ ƘƛƎƘƭƛƎƘǘŜŘ 

ŜȄǇŜƴŘƛǘǳǊŜπǎƛŘŜ Ǌƛǎƪǎ ŀƴŘ ǘƘŜ ƴŜŜŘ ŦƻǊ ŎƻƴǝƴǳŜŘ ƳƻƴƛǘƻǊƛƴƎΦ11  

CƛǎŎŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƭǎƻ ŘŜǇŜƴŘǎ ƻƴ Ƙƻǿ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƛǎ ƎŜƴŜǊŀǘŜŘΦ tǊƻŘǳŎǝǾƛǘȅπƭŜŘ ƎǊƻǿǘƘ Ŏŀƴ 

ƛƴŎǊŜŀǎŜ ƛƴŎƻƳŜǎΣ ǾŀƭǳŜ ŀŘŘŜŘ ŀƴŘ ƎƻǾŜǊƴƳŜƴǘ ǊŜǾŜƴǳŜ ǿƛǘƘƻǳǘ ǊŜǉǳƛǊƛƴƎ ǘƘŜ ǎŀƳŜ ƛƴŎǊŜŀǎŜ ƛƴ 

ǇƻǇǳƭŀǝƻƴ ŀƴŘ ŜƳǇƭƻȅƳŜƴǘΦ .ȅ ŎƻƴǘǊŀǎǘΣ ƎǊƻǿǘƘ ŘǊƛǾŜƴ Ƴŀƛƴƭȅ ōȅ ŀ ƭŀǊƎŜǊ ǇƻǇǳƭŀǝƻƴ Ŏŀƴ ŀƭǎƻ 

ƛƴŎǊŜŀǎŜ ǇǊŜǎǎǳǊŜ ƻƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎΦ ¢ƘŜ ŬǎŎŀƭ ōŜƴŜŬǘǎ ƻŦ ƎǊƻǿǘƘ ŀǊŜ ǘƘŜǊŜŦƻǊŜ 

ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿƘŜƴ ǘƘŜȅ ŀǊŜ ǎǳǇǇƻǊǘŜŘ ōȅ ǎǘǊƻƴƎŜǊ ǇǊƻŘǳŎǝǾƛǘȅΦ ¢ƘŜ ǇǊŜǎǎǳǊŜ ƛǎ ōǳƛƭŘƛƴƎ ŦǊƻƳ 

ƻǳǘǎƛŘŜ ŀǎ ǿŜƭƭΦ !ǎ aŀƭǘŀϥǎ ƛƴŎƻƳŜ ƭŜǾŜƭǎ ŎƻƴǾŜǊƎŜ ǘƻǿŀǊŘ ŀƴŘ ōŜȅƻƴŘ ǘƘŜ 9¦ ŀǾŜǊŀƎŜΣ 9¦ ŎƻƘŜǎƛƻƴ 

ŦǳƴŘƛƴƎ ƛǎ ǎŜǘ ǘƻ ǝƎƘǘŜƴΣ ŀƴŘ ǘƘŜ 9¦ϥǎ ƻǿƴ ŎƻπŬƴŀƴŎƛƴƎ ŎƻƴǘǊƛōǳǝƻƴ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ Ŧŀƭƭ ŦǊƻƳ сл҈ ǘƻ 

пл҈Σ ƳŜŀƴƛƴƎ ŀ ǎƛƎƴƛŬŎŀƴǘƭȅ ƭŀǊƎŜǊ ǎƘŀǊŜ ƻŦ ŀƴȅ ŦǳǘǳǊŜ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ƻǊ ǎƪƛƭƭǎ ǿƛƭƭ ƘŀǾŜ 

ǘƻ ŎƻƳŜ ŦǊƻƳ aŀƭǘŀϥǎ ƻǿƴ ǊŜǎƻǳǊŎŜǎΣ Ƨǳǎǘ ŀǎ ŬǎŎŀƭ ƘŜŀŘǊƻƻƳ ƛǎ ǳƴŘŜǊ ƎǊŜŀǘŜǊ ǎǘǊŀƛƴ ǘƘŀƴ ǘƘŜ ƘŜŀŘƭƛƴŜ 

ƴǳƳōŜǊǎ ǎǳƎƎŜǎǘΦ12 

!ƴƻǘƘŜǊ ŎǊƛǝŎŀƭ ŘƛƳŜƴǎƛƻƴ ŎƻƴŎŜǊƴǎ ǘƘŜ ōǳǎƛƴŜǎǎ ŜƴǾƛǊƻƴƳŜƴǘΣ ǇŀǊǝŎǳƭŀǊƭȅ ǘƘŜ ǊƻƭŜ ƻŦ ǘŀȄŀǝƻƴ ƛƴ 

ǎƘŀǇƛƴƎ ƛƴǾŜǎǘƳŜƴǘ ŀƴŘ ǇǊƻŘǳŎǝǾƛǘȅ ƻǳǘŎƻƳŜǎΦ 9ǾƛŘŜƴŎŜ ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ ŦƻǊŜƛƎƴπŎƻƴǘǊƻƭƭŜŘ ŜƴǘŜǊǇǊƛǎŜǎ 

ƛƴ aŀƭǘŀ ǎƛƎƴƛŬŎŀƴǘƭȅ ƻǳǘǇŜǊŦƻǊƳ ŘƻƳŜǎǝŎŀƭƭȅ ŎƻƴǘǊƻƭƭŜŘ ŬǊƳǎ ƛƴ ǇǊƻŘǳŎǝǾƛǘȅΣ ǇǊƻŬǘŀōƛƭƛǘȅΣ ŀƴŘ 

ƛƴǾŜǎǘƳŜƴǘ ƛƴǘŜƴǎƛǘȅΦ ¢ƘŜǎŜ ŬǊƳǎ ōŜƴŜŬǘ ŦǊƻƳ ŀ ǘŀȄ ŦǊŀƳŜǿƻǊƪ όсκтǘƘ ǊŜŦǳƴŘύ ǘƘŀǘ ƳŀƪŜǎ ƛǘ ŜŀǎƛŜǊ ŦƻǊ 

ǘƘŜƳ ǘƻ ǊŜƛƴǾŜǎǘ ŀ ƭŀǊƎŜǊ ǎƘŀǊŜ ƻŦ ǇǊƻŬǘǎΦ hƴ ǘƘŜ ƻǘƘŜǊ ƘŀƴŘΣ ǇǳǊŜƭȅ aŀƭǘŜǎŜ ƻǿƴŜŘ ōǳǎƛƴŜǎǎŜǎ ƘŀǾŜ 

ǘƻ Ǉŀȅ ор҈ ǘŀȄ ǿƘƛŎƘ ƛǎ ǘƘŜ ƘƛƎƘŜǎǘ ƛƴ 9ǳǊƻǇŜΦ 

Lǘ ƛǎ ŀƭǎƻ ƛƳǇƻǊǘŀƴǘ ǘƻ ƴƻǘŜ ǘƘŀǘ ǘƘŜ ƛƳǇǊƻǾŜƳŜƴǘ ƛƴ ǇǳōƭƛŎ ŬƴŀƴŎŜǎ ƛǎ ƭŀǊƎŜƭȅ ŘǳŜ ǘƻ ŀ ǊŜŎƻǊŘ 

ŎƻƴǘǊƛōǳǝƻƴ ŦǊƻƳ ŘƛǊŜŎǘ ǘŀȄŀǝƻƴΣ ǿƛǘƘ ǘŀȄŜǎ ƻƴ ƛƴŎƻƳŜ ŀƴŘ ǿŜŀƭǘƘ ǊŜŀŎƘƛƴƎ ǘƘŜ ƘƛƎƘŜǎǘπŜǾŜǊ ǊŜŎƻǊŘŜŘ 

ǊŀǝƻΦ ¢Ƙƛǎ ǎǘŜƳǎ ŦǊƻƳ ǘƘŜ /ŜƴǘǊŀƭ .ŀƴƪ ƻŦ aŀƭǘŀ wŜǇƻǊǘ άCƛǎŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘǎ ƛƴ нлнрέ ǿƘŜǊŜ ƛǘ ƛǎ 

ŎŀǘŜƎƻǊƛŎŀƭƭȅ ǎǘŀǘŜŘ ǘƘŀǘ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ άƛƴ ǘƘŜǎŜ ƭŀǎǘ ǘǿƻ ȅŜŀǊǎ Ƴƻǎǘƭȅ ǊŜƅŜŎǘǎ ŀ ǎǳǊƎŜ ƛƴ ǘƘŜ ŀƳƻǳƴǘ 

ƻŦ ǘŀȄŜǎ ǇŀƛŘ ōȅ ŬǊƳǎ ǘƘŀǘ ŀǊŜ ǊŜƎƛǎǘŜǊŜŘ ƛƴ aŀƭǘŀ ōǳǘ ŎƻƴŘǳŎǘ Ƴƻǎǘ ƻŦ ǘƘŜƛǊ ōǳǎƛƴŜǎǎ ƻǾŜǊǎŜŀǎΦ ¢ƘŜǎŜ 

ŬǊƳǎ ǘȅǇƛŎŀƭƭȅ ōŜƴŜŬǘ ŦǊƻƳ ƎŜƴŜǊƻǳǎ ǘŀȄ ǊŜōŀǘŜǎ ōǳǘ ǎǝƭƭ Ǉŀȅ ǎƛƎƴƛŬŎŀƴǘ ŀƳƻǳƴǘǎ ƛƴ ǘŀȄŜǎ ŀƊŜǊ ŀƭƭ 

ǊŜŦǳƴŘǎ ŀǊŜ ǎŜǧƭŜŘ ǿƛǘƘ ǘƘŜ ǘŀȄ ŀǳǘƘƻǊƛǝŜǎέΦ 13 

tǳǘ ǘƻƎŜǘƘŜǊΣ ǘƘƛǎ ƛǎ ŀ ǎǘƻǊȅ ŀōƻǳǘ ŀ ƳƻŘŜƭ ǊŜŀŎƘƛƴƎ ǘƘŜ ŜƴŘ ƻŦ ǿƘŀǘ ƛǘ Ŏŀƴ ŘƻΣ ƘŜƴŎŜ ǿƘȅ aŀƭǘŀ Ŏŀƴƴƻǘ 

ƪŜŜǇ ƎǊƻǿƛƴƎ ōȅ ŀŘŘƛƴƎ ǇŜƻǇƭŜΣ ǾŜƘƛŎƭŜǎ ŀƴŘ ǇǊŜǎǎƛƴƎ ŘŜƳŀƴŘ ƻƴ ǇǳōƭƛŎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŦŀǎǘŜǊ ǘƘŀƴ ƛǘ 

ŀŘŘǎ ǾŀƭǳŜ ŦǊƻƳ ǘƘŜ ǇŜƻǇƭŜΣ ŬǊƳǎ ŀƴŘ ƛƴǎǝǘǳǝƻƴǎ ŀƭǊŜŀŘȅ ƘŜǊŜΦ 

tǊƻŘǳŎǝǾƛǘȅ ƛǎ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ƴŜȄǘ ǎǘŀƎŜ ƻŦ aŀƭǘŀϥǎ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ς ǘƘŜ ƻƴƭȅ ǊƻǳǘŜ ǘƻ ƎǊƻǿǘƘ 

ǘƘŀǘ ŘƻŜǎ ƴƻǘ ŎƻƳǇƻǳƴŘ ǘƘŜ ǇǊŜǎǎǳǊŜ ƻƴ ƘƻǳǎƛƴƎΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎ ǿƛǘƘ ŜǾŜǊȅ 

ŀŘŘƛǝƻƴŀƭ ȅŜŀǊΣ ŀƴŘ ǘƘŜ ƻƴƭȅ ŦƻǳƴŘŀǝƻƴ ƻƴ ǿƘƛŎƘ aŀƭǘŀϥǎ ŎǳǊǊŜƴǘ ŬǎŎŀƭ ŎƻƳŦƻǊǘ Ŏŀƴ ōŜ ǊŜƭƛŜŘ ǳǇƻƴΦ 

  

 
11aŀƭǘŀ CƛǎŎŀƭ !ŘǾƛǎƻǊȅ /ƻǳƴŎƛƭΦ όнлнсύΦ 9ŎƻƴƻƳƛŎ ŀƴŘ CƛǎŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘǎ ƻǾŜǊ ǘƘŜ CƛǊǎǘ IŀƭŦ ƻŦ нлнсΣ /ƻǳƴŎƛƭ bƻǘŜ лоκнлнсΦ 
12¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΦ όнлнсύΦ [9!5Σ ά9ŎƻƴƻƳƛŎ LƴǎƛƎƘǘǎΦέ 
13 ƘǧǇǎΥκκǿǿǿΦŎŜƴǘǊŀƭōŀƴƪƳŀƭǘŀΦƻǊƎκǎƛǘŜκtǳōƭƛŎŀǝƻƴǎκ{ǘŀũπLƴǎƛƎƘǘǎκмсπнсΦǇŘŦ 



 
 

tŀƎŜ ф 

{ŜŎǝƻƴ ! tǊƻǇƻǎŀƭǎ ŦƻǊ 9ȄŜŎǳǝƻƴ ǿƛǘƘƛƴ ǘƘŜ CƛǊǎǘ 

¸ŜŀǊ ƻŦ ǘƘŜ [ŜƎƛǎƭŀǘǳǊŜ 
  



 
 

tŀƎŜ мл 

LƳǇǊƻǾƛƴƎ aŀƭǘŀΩǎ ǇǊƻŘǳŎǝǾƛǘȅ ƛǎ ŘŜŬƴƛǘŜƭȅ ƻƴŜ ƻŦ ǘƘŜ ǇǊƛƻǊƛǝŜǎ ǘƘŀǘ DƻǾŜǊƴƳŜƴǘ ƴŜŜŘǎ ǘƻ ŦƻŎǳǎ ƻƴΦ Lǘ 

ƛǎ ƴƻ ƭƻƴƎŜǊ ŀ ŘŜǎƛǊŀōƭŜ ŜŎƻƴƻƳƛŎ ƻōƧŜŎǝǾŜΦ Lǘ ƛǎ ŀƴ ǳǊƎŜƴǘ ƴŀǝƻƴŀƭ ƛƳǇŜǊŀǝǾŜΦ hǾŜǊ ǘƘŜ Ǉŀǎǘ ȅŜŀǊǎΣ 

aŀƭǘŀΩǎ ƎǊƻǿǘƘ Ƙŀǎ ōŜŜƴ ŘǊƛǾŜƴ ǘƻƻ ƘŜŀǾƛƭȅ ōȅ ǇƻǇǳƭŀǝƻƴ ŜȄǇŀƴǎƛƻƴΣ ƛƳǇƻǊǘŜŘ ƭŀōƻǳǊ ŀƴŘ ƛƴŎǊŜŀǎŜŘ 

ŀŎǝǾƛǘȅΣ ǊŀǘƘŜǊ ǘƘŀƴ ōȅ ƘƛƎƘŜǊ ƻǳǘǇǳǘ ǇŜǊ ƘƻǳǊ ǿƻǊƪŜŘΣ ǎǘǊƻƴƎŜǊ ƛƴƴƻǾŀǝƻƴΣ ōŜǧŜǊ ǳǎŜ ƻŦ ǘŜŎƘƴƻƭƻƎȅ 

ŀƴŘ ƳƻǊŜ ŜŶŎƛŜƴǘ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎȅǎǘŜƳǎΦ ¢Ƙƛǎ ƳƻŘŜƭ Ƙŀǎ ǎŜǊǾŜŘ ǘƘŜ ŎƻǳƴǘǊȅ ƛƴ ǇŜǊƛƻŘǎ ƻŦ ǊŀǇƛŘ 

ŜȄǇŀƴǎƛƻƴΣ ōǳǘ ƛǘ Ƙŀǎ ƴƻǿ ǊŜŀŎƘŜŘ ƛǘǎ ƭƛƳƛǘǎΦ aŀƭǘŀ Ŏŀƴƴƻǘ ŎƻƴǝƴǳŜ ǘƻ ǎǳǎǘŀƛƴ ƎǊƻǿǘƘ ōȅ ŀŘŘƛƴƎ ƳƻǊŜ 

ǇŜƻǇƭŜΣ ƳƻǊŜ ǾŜƘƛŎƭŜǎΣ ƳƻǊŜ ǇǊŜǎǎǳǊŜ ƻƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ƳƻǊŜ ŘŜƳŀƴŘ ƻƴ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎ ǿƛǘƘƻǳǘ 

ƎŜƴŜǊŀǝƴƎ ƘƛƎƘŜǊ ǾŀƭǳŜ ŦǊƻƳ ǘƘŜ ǊŜǎƻǳǊŎŜǎ ƛǘ ŀƭǊŜŀŘȅ ƘŀǎΦ 

Lƴ ǘƘŜ ǇƻǎǘπǇŀƴŘŜƳƛŎ ǊŜŎƻǾŜǊȅΣ aŀƭǘŀΩǎ ¢ƻǘŀƭ CŀŎǘƻǊ tǊƻŘǳŎǝǾƛǘȅ ό¢Ctύ ƎǊƻǿǘƘ Ƙŀǎ ǊŜƳŀƛƴŜŘ ǎǳōŘǳŜŘΣ 

ŀǎ ŜŎƻƴƻƳƛŎ ŜȄǇŀƴǎƛƻƴ ǊŜƭƛŜŘ ǇǊŜŘƻƳƛƴŀƴǘƭȅ ƻƴ ŦŀŎǘƻǊ ŀŎŎǳƳǳƭŀǝƻƴ ǊŀǘƘŜǊ ǘƘŀƴ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ƻǊ 

ŜŶŎƛŜƴŎȅ ƎŀƛƴǎΦ [ŀōƻǳǊ ǇǊƻŘǳŎǝǾƛǘȅ όƻǳǘǇǳǘ ǇŜǊ ǿƻǊƪŜǊκƘƻǳǊύ ǎǘŀƎƴŀǘŜŘ ƻǊ ŜȄǇŜǊƛŜƴŎŜŘ ǇŜǊƛƻŘǎ ƻŦ 

ŘŜŎƭƛƴŜ ŘǳŜ ǘƻ ǊŀǇƛŘΣ ǾƻƭǳƳŜπŘǊƛǾŜƴ ŜƳǇƭƻȅƳŜƴǘ ƎǊƻǿǘƘ ŀƴŘ ŀƴ ƛƴƅǳȄ ƻŦ ŦƻǊŜƛƎƴ ƭŀōƻǳǊ ƛƴǘƻ ƭŀōƻǳǊπ

ƛƴǘŜƴǎƛǾŜΣ ƭƻǿŜǊπǾŀƭǳŜ ǎŜŎǘƻǊǎΦ aŜŀƴǿƘƛƭŜΣ ŎŀǇƛǘŀƭ ǇǊƻŘǳŎǝǾƛǘȅ ŦŀŎŜŘ ŘƻǿƴǿŀǊŘ ǇǊŜǎǎǳǊŜ ŀǎ ƘƛƎƘ 

ŎŀǇƛǘŀƭ ƛƴǾŜǎǘƳŜƴǘ ς ǇŀǊǝŎǳƭŀǊƭȅ ƛƴ ǇƘȅǎƛŎŀƭ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ŎŀǇŀŎƛǘȅ ŜȄǇŀƴǎƛƻƴ ς ȅƛŜƭŘŜŘ ŘƛƳƛƴƛǎƘƛƴƎ 

ƳŀǊƎƛƴŀƭ ǊŜǘǳǊƴǎ ǊŀǘƘŜǊ ǘƘŀƴ ŜŶŎƛŜƴŎȅπŘǊƛǾŜƴ ƻǳǘǇǳǘ ƎǊƻǿǘƘΦ 

tǊƻŘǳŎǝǾƛǘȅ ƛǎ ǘƘŜ ŦƻǳƴŘŀǝƻƴ ƻŦ ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ǿŀƎŜ ƎǊƻǿǘƘ ŀƴŘ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΦ ²ƘŜƴ ōǳǎƛƴŜǎǎŜǎ 

ŀǊŜ ƳƻǊŜ ǇǊƻŘǳŎǝǾŜΣ ǘƘŜȅ Ŏŀƴ Ǉŀȅ ōŜǧŜǊ ǿŀƎŜǎΣ ƛƴǾŜǎǘ ƳƻǊŜ ƛƴ ǎƪƛƭƭǎ ŀƴŘ ǘŜŎƘƴƻƭƻƎȅΣ ŎƻƳǇŜǘŜ ƳƻǊŜ 

ŜũŜŎǝǾŜƭȅ ƛƴǘŜǊƴŀǝƻƴŀƭƭȅΣ ŀƴŘ ƎŜƴŜǊŀǘŜ ƘƛƎƘŜǊπǾŀƭǳŜ ŜƳǇƭƻȅƳŜƴǘΦ ²ƘŜƴ DƻǾŜǊƴƳŜƴǘ ƛǎ ƳƻǊŜ 

ǇǊƻŘǳŎǝǾŜΣ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎ ōŜŎƻƳŜ ŦŀǎǘŜǊΣ ƳƻǊŜ ǘǊŀƴǎǇŀǊŜƴǘ ŀƴŘ ƭŜǎǎ Ŏƻǎǘƭȅ ǘƻ ŀŘƳƛƴƛǎǘŜǊΦ ²ƘŜƴ ǘƘŜ 

ŜŎƻƴƻƳȅ ŀǎ ŀ ǿƘƻƭŜ ōŜŎƻƳŜǎ ƳƻǊŜ ǇǊƻŘǳŎǝǾŜΣ ƛǘ Ŏŀƴ ƎǊƻǿ ǿƛǘƘƻǳǘ ǇƭŀŎƛƴƎ ǳƴǎǳǎǘŀƛƴŀōƭŜ ǇǊŜǎǎǳǊŜ ƻƴ 

ƭŀƴŘΣ ǊƻŀŘǎΣ ǳǝƭƛǝŜǎΣ ƘƻǳǎƛƴƎΣ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ǎƻŎƛŀƭ ŎƻƘŜǎƛƻƴΦ 

LŦ aŀƭǘŀ Ŧŀƛƭǎ ǘƻ ƛƳǇǊƻǾŜ ǇǊƻŘǳŎǝǾƛǘȅΣ ǘƘŜ ŎƻƴǎŜǉǳŜƴŎŜǎ ǿƛƭƭ ōŜ ǎŜǾŜǊŜΦ .ǳǎƛƴŜǎǎŜǎ ǿƛƭƭ ŦŀŎŜ ǊƛǎƛƴƎ 

ƭŀōƻǳǊ Ŏƻǎǘǎ ǿƛǘƘƻǳǘ ŎƻǊǊŜǎǇƻƴŘƛƴƎ Ǝŀƛƴǎ ƛƴ ƻǳǘǇǳǘΣ ƳŀƪƛƴƎ ǘƘŜƳ ƭŜǎǎ ŎƻƳǇŜǝǝǾŜ ŀƴŘ ƭŜǎǎ ŀōƭŜ ǘƻ 

ƛƴǾŜǎǘΦ [ŀōƻǳǊ ǎƘƻǊǘŀƎŜǎ ǿƛƭƭ ŘŜŜǇŜƴΣ ōŜŎŀǳǎŜ ǘƻƻ ƳǳŎƘ ŀŎǝǾƛǘȅ ǿƛƭƭ ŎƻƴǝƴǳŜ ǘƻ ŘŜǇŜƴŘ ƻƴ ǉǳŀƴǝǘȅ 

ǊŀǘƘŜǊ ǘƘŀƴ ŜŶŎƛŜƴŎȅΦ LƴŦǊŀǎǘǊǳŎǘǳǊŜ ǿƛƭƭ ǊŜƳŀƛƴ ǳƴŘŜǊ ǎǘǊŀƛƴΣ ŎƻƴƎŜǎǝƻƴ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŘŜƭŀȅǎ 

ǿƛƭƭ ŎƻƴǝƴǳŜ ǘƻ ŜǊƻŘŜ ǿƻǊƪƛƴƎ ǝƳŜΣ ŀƴŘ ƛƴƅŀǝƻƴŀǊȅ ǇǊŜǎǎǳǊŜǎ ǿƛƭƭ ǇŜǊǎƛǎǘ ŀǎ Ŏƻǎǘǎ ŀǊŜ ǇŀǎǎŜŘ ƻƴ ǘƻ 

ŎƻƴǎǳƳŜǊǎΦ aƻǎǘ ƛƳǇƻǊǘŀƴǘƭȅΣ ǘƘŜ ŎƻǳƴǘǊȅ Ǌƛǎƪǎ ƭƻŎƪƛƴƎ ƛǘǎŜƭŦ ƛƴǘƻ ŀ ƭƻǿπǾŀƭǳŜ ƎǊƻǿǘƘ ƳƻŘŜƭ ǿƘŜǊŜ 

ƳƻǊŜ ŜũƻǊǘ ǇǊƻŘǳŎŜǎ ƻƴƭȅ ƳŀǊƎƛƴŀƭ ƎŀƛƴǎΣ ǿƘƛƭŜ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜ ŘŜŎƭƛƴŜǎ ŀƴŘ aŀƭǘŀΩǎ ŀǧǊŀŎǝǾŜƴŜǎǎ ŀǎ 

ŀ ǇƭŀŎŜ ǘƻ ƭƛǾŜΣ ǿƻǊƪ ŀƴŘ ƛƴǾŜǎǘ ǿŜŀƪŜƴǎΦ 

/ƻƴǾŜǊǎŜƭȅΣ ŀ ŘŜŎƛǎƛǾŜ ǇǊƻŘǳŎǝǾƛǘȅ ŀƎŜƴŘŀ ǿƻǳƭŘ ŀƭƭƻǿ aŀƭǘŀ ǘƻ ǊŜǎŜǘ ƛǘǎ ŜŎƻƴƻƳƛŎ ǘǊŀƧŜŎǘƻǊȅΦ .ȅ 

ǇǊƛƻǊƛǝǎƛƴƎ ŘƛƎƛǘŀƭƛǎŀǝƻƴΣ ŀǳǘƻƳŀǝƻƴΣ ǎƪƛƭƭǎΣ ōŜǧŜǊ ŜƴŦƻǊŎŜƳŜƴǘΣ ǎƳŀǊǘŜǊ ǊŜƎǳƭŀǝƻƴΣ ƳƻŘŜǊƴ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ŀ ŦŀƛǊ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘΣ aŀƭǘŀ Ŏŀƴ ǎƘƛƊ ŦǊƻƳ ǾƻƭǳƳŜπŘǊƛǾŜƴ ŜȄǇŀƴǎƛƻƴ ǘƻ ǾŀƭǳŜπ

ŀŘŘŜŘ ƎǊƻǿǘƘΦ ¢Ƙƛǎ ǿƻǳƭŘ ŜƴŀōƭŜ ōǳǎƛƴŜǎǎŜǎ ǘƻ ǇǊƻŘǳŎŜ ƳƻǊŜ ǿƛǘƘ ŦŜǿŜǊ ŎƻƴǎǘǊŀƛƴǘǎΣ ŜƳǇƭƻȅŜŜǎ ŀƴŘ 

ǿƻǊƪŜǊǎ ǘƻ ōŜƴŜŬǘ ŦǊƻƳ ōŜǧŜǊ ŎŀǊŜŜǊ ǇǊƻƎǊŜǎǎƛƻƴ ŀƴŘ ǊŜŀƭ ǿŀƎŜ ƎǊƻǿǘƘΣ ŀƴŘ DƻǾŜǊƴƳŜƴǘ ǘƻ ŘŜƭƛǾŜǊ 

ƳƻǊŜ ŜŶŎƛŜƴǘ ǎŜǊǾƛŎŜǎ ǿƛǘƘ ƎǊŜŀǘŜǊ ŀŎŎƻǳƴǘŀōƛƭƛǘȅΦ 

¢ƻ ŀŎƘƛŜǾŜ ƳŜŀƴƛƴƎŦǳƭ ǇǊƻŘǳŎǝǾƛǘȅ ƎŀƛƴǎΣ aŀƭǘŀ Ƴǳǎǘ ǊŜŀƭƭƻŎŀǘŜ ǊŜǎƻǳǊŎŜǎ ŀǿŀȅ ŦǊƻƳ ƭƻǿπǇǊƻŘǳŎǝǾƛǘȅΣ 

ǾƻƭǳƳŜπŘǊƛǾŜƴ ŀŎǝǾƛǝŜǎ ǘƻǿŀǊŘǎ ƘƛƎƘπǾŀƭǳŜΣ ƛƴƴƻǾŀǝƻƴπƭŜŘ ƛƴǾŜǎǘƳŜƴǘǎΦ ¢ƻ ǊŜǾŜǊǎŜ ǘƘƛǎ ǘǊŜƴŘΣ 

ƎƻǾŜǊƴƳŜƴǘ ƛƴŎŜƴǝǾŜǎΣ ŦǳƴŘƛƴƎ ƳŜŎƘŀƴƛǎƳǎΣ ŀƴŘ ǘŀȄ ǎǘǊǳŎǘǳǊŜǎ Ƴǳǎǘ ōŜ ŘŜŎƛǎƛǾŜƭȅ ǊŜŀƭƛƎƴŜŘ ǘƻ 

ǊŜǿŀǊŘ ŀǳǘƻƳŀǝƻƴΣ ŘƛƎƛǘŀƭƛǎŀǝƻƴΣ ŀƴŘ ǳǇǎƪƛƭƭƛƴƎΣ ǿƘƛƭŜ ŘƛǎƛƴŎŜƴǝǾƛǎƛƴƎ ƭƻǿπȅƛŜƭŘΣ ǊŜǎƻǳǊŎŜπƛƴǘŜƴǎƛǾŜ 

ǾŜƴǘǳǊŜǎΦ CƻǊ ŜȄŀƳǇƭŜΣ ǇƻƭƛŎȅ ƳŜŀǎǳǊŜǎ ŀƴŘ ŬǎŎŀƭ ǎǳǇǇƻǊǘ ǎƘƻǳƭŘ ǇǊƛƻǊƛǝǎŜ ōǳǎƛƴŜǎǎŜǎ ƛƴǾŜǎǝƴƎ ƛƴ 



 
 

tŀƎŜ мм 

ŀŘǾŀƴŎŜŘ ŘƛƎƛǘŀƭ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ƘƛƎƘπǘŜŎƘ ƳŀƴǳŦŀŎǘǳǊƛƴƎΣ ŀƴŘ ǎǇŜŎƛŀƭƛǎŜŘ ŜȄǇƻǊǘŀōƭŜ ǎŜǊǾƛŎŜǎΣ ǊŀǘƘŜǊ 

ǘƘŀƴ ŎƻƴǝƴǳƛƴƎ ǘƻ ǎǳōǎƛŘƛǎŜ ƻǊ ŦŀŎƛƭƛǘŀǘŜ ƻǾŜǊπŜȄǇŀƴǎƛƻƴ ƛƴ ƭƻǿπƳŀǊƎƛƴΣ ƭŀōƻǳǊπƘŜŀǾȅ ǎŜŎǘƻǊǎ ǘƘŀǘ 

ǎƛƳǇƭȅ ŀŘŘ ŎƻƴƎŜǎǝƻƴ ŀƴŘ ǎǘǊŀƛƴ ǘƻ ƴŀǝƻƴŀƭ ǎȅǎǘŜƳǎ ǿƛǘƘƻǳǘ ƎŜƴŜǊŀǝƴƎ ƘƛƎƘŜǊ ƻǳǘǇǳǘ ǇŜǊ ƘƻǳǊ 

ǿƻǊƪŜŘΦ 

²ƘŜƴ ǎǇŜŀƪƛƴƎ ŀōƻǳǘ ǇǊƻŘǳŎǝǾƛǘȅΣ ƻƴŜ Ƴǳǎǘ ŀƭǎƻ ŘŜƭƛƴŜŀǘŜ ōŜǘǿŜŜƴ ōǳǎƛƴŜǎǎπƭŜǾŜƭ ǇǊƻŘǳŎǝǾƛǘȅ ŀƴŘ 

ƻǾŜǊŀǊŎƘƛƴƎ ƴŀǝƻƴŀƭ ǎȅǎǘŜƳƛŎ ǇǊƻŘǳŎǝǾƛǘȅΦ tǊŜǎŜƴǘƭȅΣ ǿƘƛƭŜ ƛƴŘƛǾƛŘǳŀƭ ŜƴǘŜǊǇǊƛǎŜǎ Ŏŀƴ ƻǇǝƳƛǎŜ 

ƛƴǘŜǊƴŀƭ ƻǇŜǊŀǝƻƴǎ ǘƘǊƻǳƎƘ ŀǳǘƻƳŀǝƻƴΣ ƭŜŀƴ ǇǊƻŎŜǎǎŜǎΣ ŀƴŘ ŘƛƎƛǘŀƭ ǘƻƻƭǎΣ ǘƘŜƛǊ ƭƻŎŀƭƛǎŜŘ ŜŶŎƛŜƴŎȅ 

Ǝŀƛƴǎ ŀǊŜ ŦǊŜǉǳŜƴǘƭȅ ŜǊƻŘŜŘ ōȅ ǎȅǎǘŜƳƛŎ ōƻǧƭŜƴŜŎƪǎ ƛƴ ǘƘŜ ǿƛŘŜǊ ŜŎƻƴƻƳȅ ς ƛƳǇǊƻǾŜŘ ǇǊƻŘǳŎǝǾƛǘȅ 

ƛǎ ƘƛƴŘŜǊŜŘ ōȅ ŀƴ ŜƴǾƛǊƻƴƳŜƴǘ ǿƘŜǊŜ ǇǊƛǾŀǘŜ ŬǊƳ ƻǇǝƳƛǎŀǝƻƴ ƛǎ ōŜƛƴƎ ƴŜǳǘǊŀƭƛǎŜŘ ōȅ ǇǳōƭƛŎ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŘŜŬŎƛǘǎΦ14  

LƳǇǊƻǾƛƴƎ ǇǊƻŘǳŎǝǾƛǘȅ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ ǎƛƳǇƭȅ ŀƴ ŜŎƻƴƻƳƛŎ ǊŜŦƻǊƳΦ Lǘ ƛǎ ŎŜƴǘǊŀƭ ǘƻ aŀƭǘŀΩǎ 

ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ŬǎŎŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅΣ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǎƛƭƛŜƴŎŜ ŀƴŘ ǎƻŎƛŀƭ ǿŜƭƭπōŜƛƴƎΦ Lǘ ƛǎ ǘƘŜ ƳŜŀƴǎ 

ǘƘǊƻǳƎƘ ǿƘƛŎƘ aŀƭǘŀ Ŏŀƴ ǎŀŦŜƎǳŀǊŘ ǇǊƻǎǇŜǊƛǘȅ ǿƛǘƘƻǳǘ ǎŀŎǊƛŬŎƛƴƎ ƭƛǾŜŀōƛƭƛǘȅΦ .ǳŘƎŜǘ нлнт Ƴǳǎǘ ǇƭŀŎŜ 

ǇǊƻŘǳŎǝǾƛǘȅ ŀǘ ǘƘŜ ŎŜƴǘǊŜ ƻŦ ƴŀǝƻƴŀƭ ǇƻƭƛŎȅ ŀƴŘ ŀƭƭƻŎŀǘŜ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ǊŜǎƻǳǊŎŜǎΣ ƛƴŎŜƴǝǾŜǎ ŀƴŘ 

ƛƴǎǝǘǳǝƻƴŀƭ ŘƛǎŎƛǇƭƛƴŜ ǘƻ ŘŜƭƛǾŜǊ ƳŜŀǎǳǊŀōƭŜ ƛƳǇǊƻǾŜƳŜƴǘǎΦ ¢ƘŜ ƻōƧŜŎǝǾŜ Ƴǳǎǘ ōŜ ŎƭŜŀǊΥ ŀ ŎƻǳƴǘǊȅ 

ǘƘŀǘ ƎǊƻǿǎ ǘƘǊƻǳƎƘ ŜȄŎŜƭƭŜƴŎŜΣ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ƛƴƴƻǾŀǝƻƴΣ ƴƻǘ ǘƘǊƻǳƎƘ ǾƻƭǳƳŜ ŀƭƻƴŜ όǿƛǘƘƛƴ ōƻǘƘ 

ǘƘŜ ǇǊƛǾŀǘŜ ŀƴŘ ǘƘŜ ǇǳōƭƛŎ ǎŜŎǘƻǊύΦ ¢Ƙƛǎ ƛǎ ǘƘŜ ƻƴƭȅ ǿŀȅ Ƙƻǿ ƻǳǊ ǇǊƻŘǳŎǝǾƛǘȅ Ŏŀƴ ōŜ ƛƳǇǊƻǾŜŘΦ 

¢Ƙƛǎ ǎŜŎǝƻƴ ŦŜŀǘǳǊŜǎ ŀ ƴǳƳōŜǊ ƻŦ ǇǊƻǇƻǎŀƭǎ ƛƴ ǘƘƛǎ ǊŜƎŀǊŘΣ ŦƻŎǳǎƛƴƎ ƻƴΥ  

мΦ CǳƴŘƛƴƎ {ǳǇǇƻǊǘΣ LƴǾŜǎǘƳŜƴǘ {ǳǇǇƻǊǘ ŀƴŘ ¢ŀȄŀǝƻƴ 

нΦ IǳƳŀƴ wŜǎƻǳǊŎŜǎΣ 9ŘǳŎŀǝƻƴ ŀƴŘ {ƪƛƭƭǎ 

оΦ ¢ŜŎƘƴƻƭƻƎȅ 

пΦ LƴŦǊŀǎǘǊǳŎǘǳǊŜ  

ŀΦ {Ǉŀǝŀƭ tƭŀƴƴƛƴƎ ŀƴŘ /ƻƴǎǘǊǳŎǝƻƴ 

ōΦ aƻōƛƭƛǘȅ 

ŎΦ 9ƴŜǊƎȅ 

ŘΦ ²ŀǘŜǊΣ 5ƻƳŜǎǝŎκLƴŘǳǎǘǊƛŀƭκ{ǘƻǊƳ ²ŀǎǘŜǿŀǘŜǊ ŀƴŘ {ŜǿŀƎŜ 

ŜΦ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ 

рΦ ±ŀƭǳŜ 9ƴƘŀƴŎŜƳŜƴǘ ƛƴ ¢ƻǳǊƛǎƳ  

сΦ !ŘŘǊŜǎǎƛƴƎ {ǘŀǘŜπLƴŘǳŎŜŘ aŀǊƪŜǘ 5ƛǎǘƻǊǝƻƴǎΣ 9ƴǎǳǊƛƴƎ ŀ [ŜǾŜƭ tƭŀȅƛƴƎ CƛŜƭŘ ŀƴŘ [ŜǾŜƭƭƛƴƎπ¦Ǉ 

tǊƻŀŎǝǾŜ 9ƴŦƻǊŎŜƳŜƴǘ 

тΦ !ŘŘǊŜǎǎƛƴƎ LǎƭŀƴŘ {ǘŀǘŜ 5ǊŀǿōŀŎƪǎ ŀƴŘ hǘƘŜǊ 9¦ aŀǧŜǊǎ 

уΦ LƴǘŜǊƴŀǝƻƴŀƭƛǎŀǝƻƴ 

фΦ hǘƘŜǊǎ 

  

 
14 ¢ƻ ƎƛǾŜ ŀ ǘŀƴƎƛōƭŜ ŜȄŀƳǇƭŜ ς ŀ ŎƻƳǇŀƴȅ ŀǳǘƻƳŀǘŜǎ ƛǘǎ ƛƴǘŜǊƴŀƭ ǎǳǇǇƭȅ ŎƘŀƛƴ ŀƴŘ ǿŀǊŜƘƻǳǎŜ ƻǇŜǊŀǝƻƴǎΣ ƻƴƭȅ ŦƻǊ ƛǘǎ ŘŜƭƛǾŜǊȅ ƅŜŜǘ ǘƻ ƎŜǘ 
ǎǘǳŎƪ ƛƴ ƴŀǝƻƴŀƭ ǘǊŀŶŎ ƎǊƛŘƭƻŎƪΦ 



 
 

tŀƎŜ мн 

!Φм CǳƴŘƛƴƎ {ǳǇǇƻǊǘΣ LƴǾŜǎǘƳŜƴǘ {ǳǇǇƻǊǘ ŀƴŘ ¢ŀȄŀǝƻƴ 

 

  



 
 

tŀƎŜ мо 

Funding Support: 

мΦ 9ǎǘŀōƭƛǎƘ ŀ ƳǳƭǝπȅŜŀǊ ¢ǊŀƴǎŦƻǊƳŀǝƻƴ CǳƴŘ ǎǳǇǇƻǊǝƴƎ ǘƘŜ ǘŀƪŜπǳǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ 

ŘƛƎƛǘŀƭƛǎŀǝƻƴΣ ŎȅōŜǊ ǊŜǎƛƭƛŜƴŎŜ ŀƴŘ ǎƪƛƭƭǎ ŘŜǾŜƭƻǇƳŜƴǘΣ ŀƛƳŜŘ ŀǘ ǇƻǎƛǝƻƴƛƴƎ aŀƭǘŀ ŀǎ ŀ ƘƛƎƘπǾŀƭǳŜΣ 

ǘŜŎƘƴƻƭƻƎȅπŜƴŀōƭŜŘ ŀƴŘ ǊŜǎƛƭƛŜƴǘ ƧǳǊƛǎŘƛŎǝƻƴΦ 

 

нΦ LƴǘǊƻŘǳŎŜ ŀ ƳŜŎƘŀƴƛǎƳ ŀƭƭƻǿƛƴƎ ōǳǎƛƴŜǎǎŜǎ ǘƻ ǊŜŎŜƛǾŜ ŀƴ ǳǇŦǊƻƴǘ ŎŀǎƘ ǇŀȅƳŜƴǘ ǊŜǇǊŜǎŜƴǝƴƎ ŀ 

ǇŜǊŎŜƴǘŀƎŜ ƻŦ ǘƘŜ ǘƻǘŀƭ ƎǊŀƴǘ ŦƻǊ ǿƘƛŎƘ ǘƘŜȅ ŀǊŜ ŜƭƛƎƛōƭŜ ŦƻǊ ƴŜǿ ŘƛƎƛǘŀƭ ƻǊ ŀǳǘƻƳŀǝƻƴ 

ǎȅǎǘŜƳǎκǎƻƭǳǝƻƴǎ ǘƘŀǘ ƛƳǇǊƻǾŜ ǇǊƻŘǳŎǝǾƛǘȅ ŀǎ ǿŜƭƭ ŀǎ ŦƻǊ ŀǳŘƛǘŜŘ ŎȅōŜǊǎŜŎǳǊƛǘȅ ǎŜǘǳǇǎΣ ǘƘŜǊŜōȅ 

ƛƴŎǊŜŀǎƛƴƎ ŘƛƎƛǘŀƭ ǘǊŀƴǎŦƻǊƳŀǝƻƴ ǳǇǘŀƪŜ ǿƘƛƭŜ ōǊƛŘƎƛƴƎ ǘƘŜ ƭƛǉǳƛŘƛǘȅ ƎŀǇΦ 

 

3. tǳōƭƛǎƘ ƛƴŘƛŎŀǝǾŜ ǝƳŜƭƛƴŜǎ ǿƛǘƘƛƴ ǿƘƛŎƘ ŘƛǎōǳǊǎƛƴƎ ŀƎŜƴŎƛŜǎ ǿƛƭƭ Ǉŀȅπƻǳǘ ǘƘŜ ŦǳƴŘǎ ƛƴ ǊŜǎǇŜŎǘ ƻŦ 

ŀǇǇƭƛŎŀǝƻƴǎ ǿƘƛŎƘ ŀǊŜ Ŧǳƭƭȅ ŎƻƳǇƭƛŀƴǘ ǿƘƛƭǎǘ ŀƭǎƻ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǘƘŜ ŘƛǎōǳǊǎŜƳŜƴǘ ǝƳŜƭƛƴŜ ƛǎ ǎƘƻǊǘΣ 

ǘƘŜǊŜōȅ ǎǳǇǇƻǊǝƴƎ ƭƛǉǳƛŘƛǘȅΣ ŜŶŎƛŜƴŎȅ ŀƴŘ ŎƻƳǇŜǝǝǾŜƴŜǎǎΦ 

 

пΦ LƴǘǊƻŘǳŎŜ ǎŀŦŜƎǳŀǊŘǎ ǘƻ ǇǊŜǾŜƴǘ ƎƻǾŜǊƴƳŜƴǘ ŜƴǝǝŜǎ ŀōǎƻǊōƛƴƎ ŀ ŘƛǎǇǊƻǇƻǊǝƻƴŀǘŜ ǎƘŀǊŜ ƻŦ 9¦ 

ŦǳƴŘǎΣ ŜƴǎǳǊƛƴƎ ŀ ŦŀƛǊ ŀƭƭƻŎŀǝƻƴ ōŜǘǿŜŜƴ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ŀǇǇƭƛŎŀƴǘǎ ǎƻ ǘƘŀǘ ǇǳōƭƛŎ ǎŜŎǘƻǊ 

ǇǊƻƧŜŎǘǎ Řƻ ƴƻǘ ŎǊƻǿŘ ƻǳǘ ǇǊƛǾŀǘŜ ƛƴǾŜǎǘƳŜƴǘ ƻǊ ŘŜƭŀȅ ŘƛǎōǳǊǎŜƳŜƴǘΦ 

 

Investment Support: 

5. LƴǘǊƻŘǳŎŜ ±ŜƴǘǳǊŜ /ŀǇƛǘŀƭ ¢ŀȄ ŎǊŜŘƛǘǎ ǿƛǘƘ млл҈ ǘŀȄ ƻũǎŜǘǎ ŦƻǊ aŀƭǘŀ ōŀǎŜŘ ƛƴǾŜǎǘƻǊǎ ǿƘƻ 

ǇǊƻǾƛŘŜ ǎŜŜŘ ŎŀǇƛǘŀƭ ǘƻ aŀƭǘŜǎŜ ōŀǎŜŘ ǎǘŀǊǘǳǇǎΣ ǿƛǘƘ ǘƘŜ ŀƛƳ ƻŦ ŀǧǊŀŎǝƴƎ ƳƻǊŜ ǾŜƴǘǳǊŜ ŎŀǇƛǘŀƭ 

ƛƴǾŜǎǘƳŜƴǘ ǘƻ aŀƭǘŀ ǿƘƛŎƘ ƛƴ ǘǳǊƴ ǿƻǳƭŘ ŀǧǊŀŎǘ ƳƻǊŜ ƘƛƎƘπǇƻǘŜƴǝŀƭ ǎǘŀǊǘǳǇǎ ƭƻŎŀƭƭȅΦ 

 

6. LƴǘǊƻŘǳŎŜ wŜǘŀƛƭ {ŀǾƛƴƎǎ ŀƴŘ LƴǾŜǎǘƳŜƴǘǎ !ŎŎƻǳƴǘǎ ǘƻ ŎƘŀƴƴŜƭ ǇŜǊǎƻƴŀƭ ǎŀǾƛƴƎǎ ƛƴǘƻ aŀƭǘŀϥǎ ŀƴŘ 

ǘƘŜ ƛƴǘŜǊƴŀǝƻƴŀƭ ŎŀǇƛǘŀƭ ƳŀǊƪŜǘǎ ŀǎ ŀ ƳŜŀƴǎ ǘƻ ƭƛƴƪ ǎŀǾƛƴƎǎ ǿƛǘƘ ƛƴǾŜǎǘƳŜƴǘǎ ς ŀ ŘŜŘƛŎŀǘŜŘ 

ǎǘŀƪŜƘƻƭŘŜǊ ŎƻƳƳƛǧŜŜ ǎƘƻǳƭŘ ōŜ ǎŜǘ ǳǇ ǘƻ ŘǊƛǾŜ ǘƘƛǎ ǇǊƻǇƻǎŜŘ ŦǊŀƳŜǿƻǊƪΦ 

 

Taxation: 

тΦ wŜŘǳŎŜ ǘƘŜ ŎƻǊǇƻǊŀǘŜ ǘŀȄ ǊŀǘŜ ŦǊƻƳ ор҈ ǘƻ нр҈ ŦƻǊ ŀƭƭ ōǳǎƛƴŜǎǎΣ Řƻǿƴ ǘƻ нл҈ ŦƻǊ ŎƻƳǇƭƛŀƴǘ 

ōǳǎƛƴŜǎǎ ǘƻ ǊŜǿŀǊŘ ŜǘƘƛŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŎƻǳǇƭŜŘ ǿƛǘƘ ǘŀǊƎŜǘŜŘ ƛƴŎŜƴǝǾŜǎ ŦƻǊ ƘƛƎƘπǇƻǘŜƴǝŀƭ ǎŜŎǘƻǊǎ 

όōƻǘƘ ŦƻǊŜƛƎƴ ŀƴŘ ƭƻŎŀƭύ ŦƻǊ ŜȄǇƻǊǘŀǝƻƴ ς ǘƘƛǎ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀƴŘ ǇǊƻƳƻǘŜ ǾŀƭǳŜπŀŘŘŜŘ 

ƛƴǾŜǎǘƳŜƴǘΣ ƛƴƴƻǾŀǝƻƴ ŀƴŘ ƛƴǘŜǊƴŀǝƻƴŀƭƛǎŀǝƻƴΦ15 

 

8. Introduce a new system which offsets different taxes against each other, such that when 

businesses are owed a refund of any form of tax, it is immediately offset against other tax due 

ς this would help improve cashflow for businesses. 

 
15 !ǘ ŀ ǝƳŜ ƻŦ ƛƴǘŜƴǎƛŦȅƛƴƎ ƛƴǘŜǊƴŀǝƻƴŀƭ ǘŀȄ ŎƻƳǇŜǝǝƻƴ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ ǇǊŜǎǎǳǊŜ ƻƴ ōǳǎƛƴŜǎǎ ŎƻǎǘǎΣ aŀƭǘŀΩǎ ǘŀȄ ŦǊŀƳŜǿƻǊƪ Ƴǳǎǘ ōŜ 
ƛƴǘŜǊƴŀǝƻƴŀƭƭȅ ŎƻƳǇŜǝǝǾŜΣ ǿƘƛƭŜ ŀƭǎƻ ǎǳǇǇƻǊǝǾŜ ƻŦ ǾŀƭǳŜ ŎǊŜŀǝƻƴ ŀƴŘ ōǳǎƛƴŜǎǎ ŘŜǾŜƭƻǇƳŜƴǘ ǿƛǘƘƛƴ ǘƘŜ ŘƻƳŜǎǝŎ ŜŎƻƴƻƳȅΦ aŀƭǘŀ Ƙŀǎ ǘƘŜ 
ƘƛƎƘŜǎǘ ŎƻǊǇƻǊŀǘŜ ƛƴŎƻƳŜ ǘŀȄ ǊŀǘŜ ƛƴ ǘƘŜ 9¦ ƛƴ нлнсΣ ǎǘŀƴŘƛƴƎ ŀǘ ор҈Φ !ǘ ǘƘŜ ǎŀƳŜ ǝƳŜΣ ǘƘŜ ŎǳǊǊŜƴǘ ŎƻǊǇƻǊŀǘŜ ǘŀȄ ǎǘǊǳŎǘǳǊŜ ŦŀǾƻǳǊǎ ŦƻǊŜƛƎƴ 
ŎƻƳǇŀƴƛŜǎ ǘƘǊƻǳƎƘ ǘƘŜ сκтǘƘǎ ǊŜŦǳƴŘ ƳŜŎƘŀƴƛǎƳΦ ¢Ƙƛǎ ƛǎ ǊŜǎǳƭǝƴƎ ƛƴ ŀƴ ǳƴŜǾŜƴ ǇƭŀȅƛƴƎ ŬŜƭŘ ŀƴŘ ŀ ŎƻƳǇŜǝǝǾŜ ŘƛǎŀŘǾŀƴǘŀƎŜ ŦƻǊ ŘƻƳŜǎǝŎ 
ŎƻƳǇŀƴƛŜǎΦ 



 
 

tŀƎŜ мп 

9. Introduce a ƭƻǿŜǊ ǘŀȄ ŀƴŘκƻǊ ǎǘŀƳǇ Řǳǘȅ ŀǧŀŎƘŜŘΣ ǘƘŀƴ ǘƘŜ ŎǳǊǊŜƴǘ ƻƴŜΣ ǘƻ ƛƴǘŜǊ ǾƛǾƻǎ 

ǘǊŀƴǎŀŎǝƻƴǎ ǊŀǘƘŜǊ ǘƘŀƴ ŀǘ Ŏŀǳǎŀ ƳƻǊǝǎ ǎǘŀƎŜΣ ǘƘǳǎ ƛƴŎŜƴǝǾƛǎƛƴƎ ŦŀƳƛƭȅ ōǳǎƛƴŜǎǎŜǎ ǘƻ ŎƻƳƳŜƴŎŜ 

ǎǳŎŎŜǎǎƛƻƴ ǇƭŀƴƴƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ŀǎǎŜǘǎκƳƻǾŀōƭŜǎκƛƳƳƻǾŀōƭŜǎ ŘǳǊƛƴƎ ǘƘŜ ƛƴǘŜǊ ǾƛǾƻǎ ǎǘŀƎŜΣ 

ƛƴŎŜƴǝǾƛǎƛƴƎ ŦŀƳƛƭȅ ōǳǎƛƴŜǎǎŜǎ towards proper and planned succession planning during the inter 

vivos stage ς ŦŀƳƛƭȅ ōǳǎƛƴŜǎǎŜǎ ŀǊŜ ǊŜŎƻƎƴƛǎŜŘ ŀǎ ōŜƛƴƎ ŀ ŎǊǳŎƛŀƭ ǇƛƭƭŀǊ ƻŦ aŀƭǘŀΩǎ ŜŎƻƴƻƳȅ ŀƴŘ 

therefore require a tax framework which supports both investment and intergenerational growth. 

 

10. Refrain from increasing excise duties ς excise duties are an added cost to industry and amplify the 

inflationary pricing pressures faced by manufacturers, producers and importers, ultimately 

resulting in unavoidable partial increases onto retail and consumers.  

 

ммΦ LƴŎǊŜŀǎŜ aŀƭǘŀΩǎ ǘŀȄ ŘŜŘǳŎǝƻƴ ƻƴ ǉǳŀƭƛŦȅƛƴƎ wϧL ŜȄǇŜƴŘƛǘǳǊŜ ŦǊƻƳ мтр҈ ǘƻ нлл҈Σ ǘƘŜǊŜōȅ 

ǎǘǊŜƴƎǘƘŜƴƛƴƎ aŀƭǘŀΩǎ ŎƻƳǇŜǝǝǾŜ Ǉƻǎƛǝƻƴ ŀƎŀƛƴǎǘ ŎƻƳǇŀǊŀōƭŜ ƧǳǊƛǎŘƛŎǝƻƴǎ ŀƴŘ ŘŜŜǇŜƴƛƴƎ ǘƘŜ 

ƛƴŎŜƴǝǾŜ ŦƻǊ ōǳǎƛƴŜǎǎŜǎ ǘƻ ƛƴǾŜǎǘ ƛƴ ǊŜǎŜŀǊŎƘ ŀƴŘ ƛƴƴƻǾŀǝƻƴΦ 

 

мнΦ /ƻƴǝƴǳŜ ƳƻŘŜǊƴƛǎƛƴƎ ǘŀȄ ŜƴŦƻǊŎŜƳŜƴǘ ǎȅǎǘŜƳǎ ǘƻ ŎǳǊō ŜǾŀǎƛƻƴ ŀƴŘ ōǊƛƴƎ ǳƴŜǘƘƛŎŀƭ ōǳǎƛƴŜǎǎŜǎ 

ƛƴǘƻ ƛƳƳŜŘƛŀǘŜ ŀƭƛƎƴƳŜƴǘΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ŎƻƳǇƭƛŀƴǘ ōǳǎƛƴŜǎǎŜǎ ŀǊŜ ƴƻǘ ŎƻƳƳŜǊŎƛŀƭƭȅ 

ŘƛǎŀŘǾŀƴǘŀƎŜŘ ōȅ ǇŀǊŀƭƭŜƭΣ ƴƻƴπŎƻƳǇƭƛŀƴǘ ƻǇŜǊŀǝƻƴǎΦ 

 

 

 

 

 

 
  



 
 

tŀƎŜ мр 

!Φн IǳƳŀƴ wŜǎƻǳǊŎŜǎΣ 9ŘǳŎŀǝƻƴ ŀƴŘ {ƪƛƭƭǎ 

 

  



 
 

tŀƎŜ мс 

IǳƳŀƴ wŜǎƻǳǊŎŜǎΥ 

1. Accelerate the deployment of a unified digital platform across Identità, Jobsplus, Police and 

Housing to automate end-to-end work visa processing and seamless data sharing, including giving 

the applicant detailed visibility of (i) the application stage, (ii) which entity it is at, (iii) accurate 

estimated time of approval or otherwise, and (iv) additional info that may be required. 

 

2. Review and update the Labour Migration Policy, particularly with respect to the elements 

outlined in The Malta Chamber feedback16, to continue solidifying and building upon the positive 

ƳŜŀǎǳǊŜǎ ǎǳŎŎŜǎǎŦǳƭƭȅ ƛƴǘǊƻŘǳŎŜŘ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ ƳƻƴǘƘǎΦ ¢ƘŜ ǇǊƻǇƻǎŀƭǎ ŜƴǎǳǊŜ ǘƘŀǘ aŀƭǘŀΩǎ 

regulatory framework improves efficiency, addresses productivity and boosts value-added. 

¶ Process applications within shorter time-frames than those at the moment (ideally within 3 

months from date of application), coupled by clear and unambiguous application 

requirements from the outset, thereby reducing administrative bottlenecks and improving 

business planning predictability across all industries. 

¶ Shorten response times for urgent employment quota waivers tied directly to verified 

business growth and/or industrial expansion, ensuring that growing enterprises are not 

hindered by delayed access to essential human resources. 

¶ Review the ŎǳǊǊŜƴǘ ΨŎƘŀƴƎŜ ƻŦ ŜƳǇƭƻȅŜǊΩ framework to have a more efficient and faster 

process, coupled by lower fees (currently ΨŎƘŀƴƎŜ ƻŦ ŜƳǇƭƻȅŜǊΩ ŦŜŜǎ ŜǉǳŀǘŜ ǘƻ Ψfirst-time 

application ŦŜŜǎΩύ, specifically for skilled TCNs already working legally in Malta.  

¶ Extend standard work permit renewal periods to 3-year periods to provide TCN workers with 

better stability and workplace continuity whilst also reducing compliance costs for local 

businesses. 

¶ Remove the current mandatory 3-week vacancy advertising requirements for TCN 

recruitment, thereby enabling domestic businesses facing acute local skill shortages in roles 

critical to business continuity to recruit international talent more swiftly and maintain 

uninterrupted commercial activity. 

¶ Recognise that certain industries require sector-specific frameworks for the recruitment and 

deployment of highly skilled international personnel due to the particular operational 

environment in which they operate, including seasonality, international mobility and the 

need for rapid deployment. While existing fast-track mechanisms for highly skilled third-

country nationals are welcome, further sector-specific procedures should be developed to 

ensure that operationally critical personnel can be recruited and deployed without 

unnecessary administrative delays.17 

 
16 ƘǧǇǎΥκκƳŀƭǘŀŎƘŀƳōŜǊΦƻǊƎΦƳǘκǿǇπŎƻƴǘŜƴǘκǳǇƭƻŀŘǎκнлнрκлнκнлнрлнлфπ¢a/πŦŜŜŘōŀŎƪπƻƴπ[ŀōƻǳǊπaƛƎǊŀǝƻƴπtƻƭƛŎȅπCLb![ΦǇŘŦ  
17 tŀǊǝŎǳƭŀǊ ŎƻƴǎƛŘŜǊŀǝƻƴ ǎƘƻǳƭŘ ōŜ ƎƛǾŜƴ ǘƻ ǘƘŜ ŀǾƛŀǝƻƴΣ ȅŀŎƘǝƴƎΣ ƳŀǊƛǝƳŜ ŀƴŘ ǎƘƛǇǇƛƴƎ ǎŜŎǘƻǊǎΣ ǿƘŜǊŜ ƻǇŜǊŀǝƻƴŀƭ Ŏƻƴǝƴǳƛǘȅ Ƴŀȅ ŘŜǇŜƴŘ 
ƻƴ ǘƘŜ ǊŀǇƛŘ ŘŜǇƭƻȅƳŜƴǘ ƻŦ ƘƛƎƘƭȅ ǎǇŜŎƛŀƭƛǎŜŘ ƛƴǘŜǊƴŀǝƻƴŀƭ ǇŜǊǎƻƴƴŜƭΦ Lƴ ǘƘŜ ŎŀǎŜ ƻŦ ȅŀŎƘǝƴƎ ŀƴŘ ǎƘƛǇǇƛƴƎΣ ŦƻǊ ŜȄŀƳǇƭŜΣ ŎŀǇǘŀƛƴǎΣ ƻŶŎŜǊǎΣ 
ŜƴƎƛƴŜŜǊǎ ŀƴŘ ƻǘƘŜǊ ƪŜȅ ŎǊŜǿ ŀǊŜ ƛƴǘŜǊƴŀǝƻƴŀƭƭȅ ƳƻōƛƭŜ ŀƴŘ ŦǊŜǉǳŜƴǘƭȅ ǊƻǘŀǘŜ ōŜǘǿŜŜƴ ǾŜǎǎŜƭǎ ŀƴŘ ƧǳǊƛǎŘƛŎǝƻƴǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ Ǝƭƻōŀƭ 
ƅŜŜǘ ǊŜǉǳƛǊŜƳŜƴǘǎΦ !ǇǇǊƻǇǊƛŀǘŜ ŜȄǇŜŘƛǘŜŘ ǇǊƻŎŜŘǳǊŜǎ ŀƴŘ ǊŜƎǳƭŀǘƻǊπŜƴŘƻǊǎŜŘ ŜȄŜƳǇǝƻƴǎ ǎƘƻǳƭŘ ǘƘŜǊŜŦƻǊŜ ōŜ ŀǾŀƛƭŀōƭŜ ŦƻǊ ǎǳŎƘ ŎǊƛǝŎŀƭ 
ǊƻƭŜǎΦ 

https://maltachamber.org.mt/wp-content/uploads/2025/02/20250209-TMC-feedback-on-Labour-Migration-Policy-FINAL.pdf
https://maltachamber.org.mt/wp-content/uploads/2025/02/20250209-TMC-feedback-on-Labour-Migration-Policy-FINAL.pdf


 
 

tŀƎŜ мт 

¶ Establish a fast-track, point-based permanent residency scheme specifically targeting highly 

skilled, specialised third-country nationals as part of the first phase of National Skills Strategy 

implementation.18 

¶ Disseminate knowledge to ensure that employers using Recruitment Agencies are fully aware 

of who is duly licenced and whose services they can use ς in parallel, enforcement should be 

strengthened through (i) higher fines (a tiered fining system for both the agency and the 

client), (ii) operational bans for repeat offenders and (iii) public naming of non-compliant 

entities to reinforce deterrence. 

 

3. Introduce a 5-year income tax exemption targeting highly qualified Maltese nationals residing 

abroad to effectively incentivise their return, addressing critical domestic skills gaps, along the 

lines of recent schemes introduced in Greece19 and Italy20. 

 

4. Reduce tax rates on overtime hours for full-time employees with the intention of making them 

more advantageous to part-time rates, actively incentivising workers to accept overtime with their 

primary employer instead of secondary part-time jobs. 

 

5. Formally eliminate all income tax on the COLA as a permanent and recurrent measure to 

maximise workers' purchasing power and ensure that tax brackets are adjusted automatically 

every year based on the COLA increase. 

 

6. Commission an independent, third-party audit of all government departments and entities to 

identify structural redundancies, streamline bureaucratic layers and uncover surplus capacity, 

with the objective of improving efficiency rather than expanding headcount ς this should include 

a thorough review of human resource requirements and resources within the public sector, 

complimented with a transition programme to support the secondment and redeployment of 

surplus public sector personnel into the private sector. 

 

7. Streamline public sector working and coverage hours to those of business ς half-day schedules 

within the public sector create inconveniences for business, as do non-aligned working hours. 

  

 
18 ²ƘƛƭŜ ǊƻǳǘŜǎ ǘƻ ƳŀƴŀƎŜ ŜŎƻƴƻƳƛŎ ƳƛƎǊŀǝƻƴΦ {ƻƳŜ ŜȄŀƳǇƭŜǎΥ 
!ǳǎǘǊƛŀΥ ¢ƘŜ wŜŘπ²ƘƛǘŜπwŜŘ /ŀǊŘ ǎŎƻǊŜǎ ŎŀƴŘƛŘŀǘŜǎ ƻƴ ŀƎŜΣ ǉǳŀƭƛŬŎŀǝƻƴǎΣ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ ŀƴŘ ƭŀƴƎǳŀƎŜ ǎƪƛƭƭǎΣ ƭŜŀŘƛƴƎ ǘƻ ƭŀōƻǳǊ ŀŎŎŜǎǎ ŀƴŘ 
ŜǾŜƴǘǳŀƭ ƭƻƴƎπǘŜǊƳ ǎǘŀǘǳǎΦ DŜǊƳŀƴȅΥ ¢ƘŜ hǇǇƻǊǘǳƴƛǘȅ /ŀǊŘ ό/ƘŀƴŎŜƴƪŀǊǘŜύ ǳǎŜǎ ŀ сπǇƻƛƴǘ ǘƘǊŜǎƘƻƭŘ ōŀǎŜŘ ƻƴ ǊŜŎƻƎƴƛǎŜŘ ŎǊŜŘŜƴǝŀƭǎΣ 
ŜȄǇŜǊƛŜƴŎŜΣ ŀƎŜΣ ŀƴŘ ƭŀƴƎǳŀƎŜ ǇǊƻŬŎƛŜƴŎȅ ǘƻ ŀƭƭƻǿ ƧƻōπǎŜŜƪƛƴƎ ōŜŦƻǊŜ ŎƻƴǾŜǊǝƴƎ ǘƻ ǇŜǊƳŀƴŜƴǘ ǎŜǧƭŜƳŜƴǘΦ bŜǘƘŜǊƭŀƴŘǎΥ 9ǾŀƭǳŀǘŜǎ ǎŜƭŦπ
ŜƳǇƭƻȅŜŘ ǘŀƭŜƴǘ ŀƴŘ ǎǘŀǊǘǳǇ ŦƻǳƴŘŜǊǎ ǳǎƛƴƎ ǇƻƛƴǘǎπōŀǎŜŘ ŜŎƻƴƻƳƛŎ ŎǊƛǘŜǊƛŀΣ ŎǊŜŀǝƴƎ ŀ ƭŜƎŀƭ ǘǊŀŎƪ ǘƻǿŀǊŘ рπȅŜŀǊ ǇŜǊƳŀƴŜƴǘ ǎŜǧƭŜƳŜƴǘΦ 
19 ƘǧǇǎΥκκƎǊŜŜƪǊŜǇƻǊǘŜǊΦŎƻƳκнлнсκлрκлсκōǊŀƛƴπǊŜƎŀƛƴπƎǊŜŜŎŜπǘŀȄπōǊŜŀƪǎπǊŜǘǳǊƴπǎƪƛƭƭŜŘπǿƻǊƪŜǊǎκ  
20 ƘǧǇǎΥκκǇŀǊŀƪŀǊΦŜǳκƪƴƻǿƭŜŘƎŜκƛǘŀƭȅκƛƳǇŀǘǊƛŀǘŜπǘŀȄπōŜƴŜŬŎƛŀƭπǊŜƎƛƳŜπƛƴπƛǘŀƭȅ  

https://greekreporter.com/2026/05/06/brain-regain-greece-tax-breaks-return-skilled-workers/
https://parakar.eu/knowledge/italy/impatriate-tax-beneficial-regime-in-italy
https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.migration.gv.at%2Fen%2Fservice-and-links%2Fpoints-calculator%2F&data=05%7C02%7Cmarthese.portelli%40maltachamber.org.mt%7C49616f1216034d1b00dd08df09a513b2%7C4aca87a2b99249d2bdcd3762b3e23e7f%7C0%7C0%7C639240276932050035%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=MiaMUZcnKIQu6urzDXCF3U17y%2BSJ%2F%2BrlTMJVOfq6XD4%3D&reserved=0
https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.make-it-in-germany.com%2Fen%2Fvisa-residence%2Fopportunity-card%2Fjob-search&data=05%7C02%7Cmarthese.portelli%40maltachamber.org.mt%7C49616f1216034d1b00dd08df09a513b2%7C4aca87a2b99249d2bdcd3762b3e23e7f%7C0%7C0%7C639240276932072014%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=qaTgYtgme3OheTaKoZWNBPaoGoZ%2Buyp1Z0JezwpnSio%3D&reserved=0
https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Find.nl%2Fen%2Fresidence-permits%2Flong-term-eu-residency%2Fapply-for-a-residence-permit-for-long-term-eu-residents&data=05%7C02%7Cmarthese.portelli%40maltachamber.org.mt%7C49616f1216034d1b00dd08df09a513b2%7C4aca87a2b99249d2bdcd3762b3e23e7f%7C0%7C0%7C639240276932089623%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=gkU7Lo%2B4OU3BzA8Om40YNRyQLrVW6PrX%2BgyDW5b3moE%3D&reserved=0
https://greekreporter.com/2026/05/06/brain-regain-greece-tax-breaks-return-skilled-workers/
https://parakar.eu/knowledge/italy/impatriate-tax-beneficial-regime-in-italy


 
 

tŀƎŜ му 

Education and Skills: 

уΦ Allocate a dedicated budget allowing employers to claim direct tax credit on actual incurred costs 

for knowledge training (locally and internationally), against measurable business productivity 

gains. 

 

фΦ CǳƴŘ ŀ ǎǘŀǘŜπōŀŎƪŜŘ ƎǊŀƴǘ ǇǊƻƎǊŀƳ ǘƻ ŎƻǾŜǊ ǘƘŜ ǳǇŦǊƻƴǘ Ŏƻǎǘǎ ƻŦ ƘƛǊƛƴƎ ŜȄǘŜǊƴŀƭ ǘǊŀƛƴƛƴƎ ŜȄǇŜǊǘǎ 

ŦƻǊ ōǳǎƛƴŜǎǎŜǎΣ ǘƘǊƻǳƎƘ ŀ ǾŜǊƛŬŜŘ ǊŜƎƛǎǘŜǊ ƻŦ ǉǳŀƭƛŬŜŘ ǘǊŀƛƴŜǊǎΦ 

 

10. LƳǇƭŜƳŜƴǘ ŀ ǎǘǳŘŜƴǘ ǾƻǳŎƘŜǊ ǎȅǎǘŜƳ ŦƻǊ ǇƻǎǘπǎŜŎƻƴŘŀǊȅ ŜŘǳŎŀǝƻƴΣ Ŧǳƭƭȅ ŜƳǇƻǿŜǊƛƴƎ ƭƻŎŀƭ 

ƭŜŀǊƴŜǊǎ ƻǊ ŘǊƻǇπƻǳǘǎ ǘƻ ŀŎŎŜǎǎ ƳŀǊƪŜǘπŀƭƛƎƴŜŘ ǘǊŀƛƴƛƴƎ ǇǊƻƎǊŀƳǎΣ ǇǊƻǾƛŘŜŘ ōȅ ƛƴŘŜǇŜƴŘŜƴǘ ŀƴŘ 

ǇǊƛǾŀǘŜ ŀŎŎǊŜŘƛǘŜŘ ǇǊƻŦŜǎǎƛƻƴŀƭ ǘǊŀƛƴƛƴƎ ƛƴǎǝǘǳǝƻƴǎΦ 

 

11. wƻƭƭπƻǳǘ ŀ ǇŀŎƪŀƎŜ ƻŦ Ǌƻōǳǎǘ ŬǎŎŀƭ ƛƴŎŜƴǝǾŜǎ ŦƻǊ ǘŜǊǝŀǊȅ ŜŘǳŎŀǝƻƴ ǎǘǳŘŜƴǘǎ ŎƘƻƻǎƛƴƎ ŎǊƛǝŎŀƭ 

{¢9!a ŀƴŘ ƘŜŀƭǘƘŎŀǊŜ ŘƛǎŎƛǇƭƛƴŜǎΣ ŘƛǊŜŎǘƭȅ ŀƭƛƎƴƛƴƎ ƎǊŀŘǳŀǘŜ ƻǳǘǇǳǘ ǿƛǘƘ aŀƭǘŀΩǎ ŎǊǳŎƛŀƭ 

ŜŎƻƴƻƳƛŎΣ ǘŜŎƘƴƻƭƻƎƛŎŀƭΣ ƘŜŀƭǘƘŎŀǊŜΣ ŀƴŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŀƭ ŘŜǾŜƭƻǇƳŜƴǘŀƭ ŘŜƳŀƴŘǎΦ21 

 

 

 

 

 

 
  

 
21 STEM and healthcare tertiary education fuel national competitiveness. This academic talent can accelerate innovation and technological 
breakthroughs, contribute towards improving our productivity, and support institutional resilience. It fosters high-yield entrepreneurship 
and attracts high-value FDI. For example, multinational tech, pharmaceutical, and engineering enterprises tend to choose countries with 
dense clusters of skilled engineering, data science, and medical talent. It also builds systemic resilience - highly trained medical professionals, 
epidemiologists, and engineers equip a nation to withstand public health crises, cyber threats, and infrastructure disruptions, thereby 
mitigating long-term economic damage. 



 
 

tŀƎŜ мф 

!Φо ¢ŜŎƘƴƻƭƻƎȅ 

 

  



 
 

tŀƎŜ нл 

мΦ 5ŜǎƛƎƴŀǘŜ !L ǘŜŎƘƴƻƭƻƎȅ ŀǎ ŀ ǇǊƛƳŀǊȅ ǇǊƻŘǳŎǝǾƛǘȅ ŘǊƛǾŜǊ ƛƴ ƴŀǝƻƴŀƭ ŜŎƻƴƻƳƛŎ ǇƻƭƛŎȅ ƻƴ ŀ ǎŜŎǘƻǊπ

ǎǇŜŎƛŬŎ ōŀǎƛǎΣ ǎŜǩƴƎ ǎŜŎǘƻǊπǎǇŜŎƛŬŎ ŀŘƻǇǝƻƴ ǘŀǊƎŜǘǎ ŀƴŘ ǊŜǇƻǊǝƴƎ ŀƴƴǳŀƭƭȅ ƻƴ ǇǊƻƎǊŜǎǎ ς ǘƘƛǎ 

ƛƴŎƭǳŘŜǎ ŀŘŘǊŜǎǎƛƴƎ ƪŜȅ ǎǘǊǳŎǘǳǊŀƭ ŀƴŘ ǇǊŀŎǝŎŀƭ ŎƘŀƭƭŜƴƎŜǎ ŜƴŎƻǳƴǘŜǊŜŘ όƛύ ǿƛǘƘƛƴ ǘƘŜ ǇǳōƭƛŎ 

ŀŘƳƛƴƛǎǘǊŀǝƻƴ ǘƻ ŀŘƻǇǘ !L ŀƴŘ όƛƛύ ōȅ ōǳǎƛƴŜǎǎΦ 

 

нΦ .ǳƛƭŘ ƻƴ ǘƘŜ ϵмлл Ƴƛƭƭƛƻƴ ŀƭƭƻŎŀǝƻƴ ǘƻ ōǳǎƛƴŜǎǎŜǎ ƛƴǾŜǎǝƴƎ ƛƴ ŘƛƎƛǘŀƭƛǎŀǝƻƴ ƛƴ .ǳŘƎŜǘ нлнс ŀƴŘ 

ŜƴǎǳǊŜ ŀ ǎƛƳƛƭŀǊ ŀƭƭƻŎŀǝƻƴ ŦƻǊ .ǳŘƎŜǘ нлнтΣ ǘƻǇǇƛƴƎ ƛǘ ǳǇ ǿƛǘƘ ǘƘŜ ǳƴǳǝƭƛǎŜŘ ŦǳƴŘǎ ƻǊƛƎƛƴŀƭƭȅ 

ŀƭƭƻŎŀǘŜŘ ǳƴŘŜǊ .ǳŘƎŜǘ нлнс ς ƛǘ ƛǎ ƛƳǇŜǊŀǝǾŜ ǘƘŀǘ ǘƘŜ ǊŜǎǇŜŎǝǾŜ ǎŎƘŜƳŜǎ ŀǊŜ ŀƭƭ ǳǇ ŀƴŘ ǊǳƴƴƛƴƎ 

ŀǘ ǘƘŜ ǎǘŀǊǘ ƻŦ ȅŜŀǊ нлнт ǘƻ ŀǾƻƛŘ ƘŀǾƛƴƎ ŀ ǊŜǇŜŀǘ ƻŦ ǿƘŀǘ ƘŀǇǇŜƴŜŘ ƛƴ нлнс ǿƘŜǊŜ ǘƘŜ ǎŎƘŜƳŜǎ 

ǿŜǊŜ ǇŀǊǝŀƭƭȅ ƭŀǳƴŎƘŜŘ ƳƛŘπȅŜŀǊΦ ¢ƘŜ ǎǳǇǇƻǊǘ ǎŎƘŜƳŜǎ ǎƘƻǳƭŘ ōŜ ŀŎŎŜǎǎƛōƭŜ ŀŎǊƻǎǎ ŀƭƭ ǎŜŎǘƻǊǎ ŀƴŘ 

ǎǳǇǇƻǊǘ ƛƴǾŜǎǘƳŜƴǘǎ ǘƘŀǘ ŘŜƭƛǾŜǊ ŘŜƳƻƴǎǘǊŀōƭŜ ǇǊƻŘǳŎǝǾƛǘȅ ƎŀƛƴǎΦ CǳǊǘƘŜǊƳƻǊŜΣ ǊŀǘƘŜǊ ǘƘŀƴ 

ƎŜƴŜǊƛŎ ƳǳƭǝπǎŜŎǘƻǊ ŘƛƎƛǘŀƭƛǎŀǝƻƴ ǎŎƘŜƳŜǎΣ ǘƘŜ ǎŎƘŜƳŜǎ ǎƘƻǳƭŘ ōŜ ƛƴŘǳǎǘǊȅπǎǇŜŎƛŬŎ ǎǘǊǳŎǘǳǊŜŘ 

ŀǊƻǳƴŘ ǘŀǊƎŜǘŜŘ b!/9 ŎƻŘŜǎ ς ǘƘƛǎ ǿƻǳƭŘ ƛƳǇǊƻǾŜ ǊŜƭŜǾŀƴŎŜ ŀƴŘ ǳǇǘŀƪŜΦ 

 

оΦ LƴǘǊƻŘǳŎŜ ōŜǧŜǊ ǘǊŀƛƴƛƴƎ ŎƻπŦǳƴŘƛƴƎ ǎŎƘŜƳŜǎ ŦƻŎǳǎƛƴƎ ƻƴ ŜƳǇƭƻȅŜŜ ŘƛƎƛǘŀƭ ƭƛǘŜǊŀŎȅ ŀƴŘ !L 

ŎŀǇŀōƛƭƛǘȅΣ ŜƴǎǳǊƛƴƎ ǘŜŎƘƴƻƭƻƎȅ ŀŎǘǎ ŀǎ ŀ ǘǊǳŜ ƻǇŜǊŀǝƻƴŀƭ ŀƳǇƭƛŬŜǊΦ 

 

пΦ tǳōƭƛǎƘ ǘƘŜ ŘƛƎƛǘŀƭƛǎŀǝƻƴ ǇǊƻƎǊŀƳƳŜ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǎŜŎǘƻǊ ŀƴŘ ƛƴŎƭǳŘŜ ƳŀƴŘŀǘƻǊȅ ŀƴƴǳŀƭ ǇǳōƭƛŎ 

ǊŜǇƻǊǝƴƎ ƻƴ όƛύ ƛǘǎ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ǎǘŀǘǳǎ ŀƴŘ όƛƛύ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ƻŦ ǘƘŜ ƛƴƛǝŀǝǾŜǎ ǊƻƭƭŜŘ ƻǳǘ ς 

ǘƘŜ ŀƴƴǳŀƭ ǇǳōƭƛŎ ǊŜǇƻǊǝƴƎ ǎƘƻǳƭŘ ƛƴŎƭǳŘŜ ǘƘŜ ƳŜŀǎǳǊŜǎ ŀƴŘ ǇǊƻƧŜŎǘǎ ŎƻƳƳƛǧŜŘ ǘƻΣ ǘƘƻǎŜ 

ŎƻƳǇƭŜǘŜŘ ŀƴŘ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ǎǘŀǘǳŜǎ ƻŦ ǘƘƻǎŜ ƛƴ ǇǊƻƎǊŜǎǎΣ ŜȄǇŜƴŘƛǘǳǊŜ ƛƴŎǳǊǊŜŘΣ ŀƴŘ 

ƳŜŀǎǳǊŀōƭŜ ƻǳǘŎƻƳŜǎ ŀŎƘƛŜǾŜŘΦ {ǳŎƘ ŀ ǇǊƻƎǊŀƳƳŜ ǎƘƻǳƭŘ ƘŜƭǇ ƳƻŘŜǊƴƛǎŜ ǘƘŜ ǇǳōƭƛŎ ǎŜŎǘƻǊΣ ōȅ 

ŜƭƛƳƛƴŀǝƴƎ ŜȄŎŜǎǎ ōǳǊŜŀǳŎǊŀŎȅ ŀƴŘ ƻũŜǊƛƴƎ ōŜǧŜǊ ǎŜǊǾƛŎŜ ƭŜǾŜƭǎΦ 

 

 

 

 
  



 
 

tŀƎŜ нм 

рΦ 9ǎǘŀōƭƛǎƘ ŀ ƻƴŜπǎǘƻǇ ŎƻƳǇƭƛŀƴŎŜ ƘŜƭǇŘŜǎƪ ŦƻǊ 9¦ ŘƛƎƛǘŀƭ ǊŜƎǳƭŀǝƻƴ ǘƻ ǎǳǇǇƻǊǘ ōǳǎƛƴŜǎǎŜǎ ƛƴ 

ƴŀǾƛƎŀǝƴƎ ǘƘŜ bL{н 5ƛǊŜŎǝǾŜΣ ǘƘŜ 9¦ !L !ŎǘΣ ŀƴŘ ǘƘŜ 5ƛƎƛǘŀƭ {ŜǊǾƛŎŜǎ !ŎǘΦ .ǳǎƛƴŜǎǎŜǎ ŀǊŜ ŦŀŎƛƴƎ 

ǎƛƎƴƛŬŎŀƴǘ ŎƘŀƭƭŜƴƎŜǎ ǘƻ ƴŀǾƛƎŀǘŜ ǘƘǊƻǳƎƘ ǘƘŜ 9¦Ωǎ ŘƛƎƛǘŀƭ ǊŜƎǳƭŀǘƻǊȅ ŜƴǾƛǊƻƴƳŜƴǘ όƻƊŜƴ ŎŀƭƭŜŘ ǘƘŜ 

ϦǊŜƎǳƭŀǘƻǊȅ ǘǎǳƴŀƳƛϦύ ŘǳŜ ǘƻ ƻǾŜǊƭŀǇǇƛƴƎ ŎƻƳǇƭƛŀƴŎŜ ǊŜƎƛƳŜǎΣ ŀƎƎǊŜǎǎƛǾŜ ŜƴŦƻǊŎŜƳŜƴǘ ǝƳŜƭƛƴŜǎΣ 

ŀƴŘ ƘŜŀǾȅ ǇŜƴŀƭǝŜǎΦ ¢ƘŜ bL{н 5ƛǊŜŎǝǾŜ ŦƻŎǳǎŜǎ Ƴŀƛƴƭȅ ƻƴ ŎȅōŜǊǎŜŎǳǊƛǘȅ ǊŜǎƛƭƛŜƴŎŜΣ ǘƘŜ 9¦ !L !Ŏǘ 

ŦƻŎǳǎŜǎ ƻƴ ǊƛǎƪπōŀǎŜŘ !L ƎƻǾŜǊƴŀƴŎŜΣ ŀƴŘ ǘƘŜ 5ƛƎƛǘŀƭ {ŜǊǾƛŎŜǎ !Ŏǘ ό5{!ύ ŦƻŎǳǎŜǎ ƻƴ ƻƴƭƛƴŜ ǎŀŦŜǘȅΣ 

ǇƭŀǜƻǊƳ ǘǊŀƴǎǇŀǊŜƴŎȅΣ ŀƴŘ ŎƻƴǘŜƴǘ ƳƻŘŜǊŀǝƻƴΦ {ƻƳŜ ƻŦ ǘƘŜ ŀǊŜŀǎ ǘƘŀǘ ōǳǎƛƴŜǎǎŜǎ ƴŜŜŘ ƘŜƭǇ 

ǿƛǘƘΣ ƛƴŎƭǳŘŜΥ 

ŀΦ wŜƎǳƭŀǘƻǊȅ hǾŜǊƭŀǇ ŀƴŘ /ƻƴƅƛŎǘ22  

ōΦ tŜǊǎƻƴŀƭ /π{ǳƛǘŜ ϧ .ƻŀǊŘ [ƛŀōƛƭƛǘȅ23  

ŎΦ ¦ƴŘŜǊǎǘŀƴŘƛƴƎ ǘƘŜ CƛƴŀƴŎƛŀƭ wƛǎƪ24  

ŘΦ ¢ŜŎƘƴƛŎŀƭπǘƻπ[ŜƎŀƭ ¢Ǌŀƴǎƭŀǝƻƴ25 

 

сΦ LƳǇƭŜƳŜƴǘ ŀ ƴŀǝƻƴŀƭ ŎȅōŜǊǎŜŎǳǊƛǘȅ ǊŜǎƛƭƛŜƴŎŜ ŜŘǳŎŀǝƻƴ ŀƴŘ ŀǿŀǊŜƴŜǎǎ ŎŀƳǇŀƛƎƴ ǘŀǊƎŜǝƴƎ 

ōǳǎƛƴŜǎǎŜǎΣ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘƘŜ ǿƛŘŜǊ ǇǳōƭƛŎ ǿƛǘƘ ǇǊŀŎǝŎŀƭ ƎǳƛŘŀƴŎŜ ƻƴ ŎȅōŜǊ ǊƛǎƪǎΣ ǇǊŜǾŜƴǝƻƴ 

ƳŜŀǎǳǊŜǎΣ ƛƴŎƛŘŜƴǘ ǊŜǎǇƻƴǎŜ ŀƴŘ ǎŜŎǳǊŜ ŘƛƎƛǘŀƭ ǇǊŀŎǝŎŜǎΦ ¢ƘŜ ŎŀƳǇŀƛƎƴ ǎƘƻǳƭŘ ƛƴŎƭǳŘŜ ǎŜŎǘƻǊπ

ǎǇŜŎƛŬŎ ƎǳƛŘŀƴŎŜΣ ǘŀǊƎŜǘŜŘ ǘǊŀƛƴƛƴƎ ŀƴŘ ŀŎŎŜǎǎƛōƭŜ ŀǿŀǊŜƴŜǎǎ ƳŀǘŜǊƛŀƭΣ ǘƻ ǎǘǊŜƴƎǘƘŜƴ ŎȅōŜǊ 

ǇǊŜǇŀǊŜŘƴŜǎǎ ŀƴŘ ǊŜŘǳŎŜ ŜȄǇƻǎǳǊŜ ǘƻ ŎƻƳƳƻƴ ǘƘǊŜŀǘǎΦ 

 

тΦ [ŀǳƴŎƘ ŀ ƴŀǝƻƴŀƭ ŎȅōŜǊǎŜŎǳǊƛǘȅ ǊŜǎƛƭƛŜƴŎŜ ǇǊƻƎǊŀƳƳŜ ŦƻǊ ǇǳōƭƛŎ ƛƴǎǝǘǳǝƻƴǎ ŀƴŘ ǘƘŜ ōǳǎƛƴŜǎǎ 

ŎƻƳƳǳƴƛǘȅ ŀŘŘǊŜǎǎƛƴƎ aŀƭǘŀΩǎ ŜȄǇƻǎǳǊŜ ǘƻ ŜǾƻƭǾƛƴƎ ŎȅōŜǊ ǘƘǊŜŀǘǎ ǘƘǊƻǳƎƘ ǘƘŜ ǇǊŜǇŀǊŀǝƻƴ ŀƴŘ 

ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ ŀ ƴŀǝƻƴŀƭ ŜŘǳŎŀǝƻƴ ŀƴŘ ŀǿŀǊŜƴŜǎǎ ŎŀƳǇŀƛƎƴΣ ǎǘǊƻƴƎŜǊ ǇǊŜǾŜƴǝǾŜ ǎȅǎǘŜƳǎ 

ŀƴŘ ǇǊƻǘƻŎƻƭǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƛƴŎƛŘŜƴǘ ǊŜǎǇƻƴǎŜ ǇǊŜǇŀǊŜŘƴŜǎǎΦ !ǘ ƴŀǝƻƴŀƭ ƭŜǾŜƭΣ ŜǎǘŀōƭƛǎƘ ŀƴŘ 

ǊŜƘŜŀǊǎŜ ǿŀǊπǊƻƻƳ ǇǊƻǘƻŎƻƭǎ ŦƻǊ ƳŀƧƻǊ ƛƴŎƛŘŜƴǘǎΣ ƻǇŜǊŀǝƻƴŀƭƛǎŜ ǊŜŀƭπǝƳŜ ǘƘǊŜŀǘ ƛƴǘŜƭƭƛƎŜƴŎŜ 

ǎƘŀǊƛƴƎΣ ǎǘǊŜƴƎǘƘŜƴ ŎƻƻǊŘƛƴŀǝƻƴ ŀŎǊƻǎǎ ŎǊƛǝŎŀƭ ǎŜŎǘƻǊǎΣ ŀƴŘ ŎƻƳƳƛǎǎƛƻƴ ƛƴŘŜǇŜƴŘŜƴǘ ǾŀƭƛŘŀǝƻƴ 

ƻŦ ƎƻǾŜǊƴƳŜƴǘ ŎȅōŜǊǎŜŎǳǊƛǘȅ ǇƻǎǘǳǊŜΦ 

 

уΦ LƴŎǊŜŀǎŜ ǘƘŜ /¸.9wҌ![¢ ŀƴŘ aƛƴŘ ǘƘŜ DŀǇ ŦǳƴŘƛƴƎ ŎŜƛƭƛƴƎǎ ǘƻ ǊŜƅŜŎǘ aŀƭǘŀΩǎ ŎȅōŜǊǎŜŎǳǊƛǘȅ ƴŜŜŘǎ 

ōȅ ǊŀƛǎƛƴƎ ǘƘŜ /¸.9wҌ![¢ ŎŜƛƭƛƴƎ ŦǊƻƳ ϵслΣллл ǘƻ ϵмллΣлллΣ ƛƴŎǊŜŀǎƛƴƎ ǘƘŜ ǎŎƘŜƳŜΩǎ ǘƻǘŀƭ ōǳŘƎŜǘ 

ōŜȅƻƴŘ ǘƘŜ ŎǳǊǊŜƴǘ ϵнΣлллΣллл ŎŀǇΣ ŀƴŘ ǊŀƛǎƛƴƎ ǘƘŜ aƛƴŘ ǘƘŜ DŀǇ ŎŜƛƭƛƴƎ ŦǊƻƳ ϵмлΣллл ǘƻ ϵрлΣлллΦ 

/ǳǊǊŜƴǘ ŎŜƛƭƛƴƎǎ ŀǊŜ ƛƴǎǳŶŎƛŜƴǘ ǘƻ ǎǳǇǇƻǊǘ ƳŜŀƴƛƴƎŦǳƭ ŎȅōŜǊǎŜŎǳǊƛǘȅ ǳǇƭƛƊ ŀƴŘ ǎŜƴŘ ǘƘŜ ǿǊƻƴƎ 

ǎƛƎƴŀƭ ŀǘ ŀ ǝƳŜ ƻŦ ƎǊƻǿƛƴƎ ŎȅōŜǊ Ǌƛǎƪ ŦƻǊ aŀƭǘŜǎŜ ŜƴǘŜǊǇǊƛǎŜǎΦ 

  

 
22 CƻǊ ŜȄŀƳǇƭŜΣ ŀ ǎƛƴƎƭŜ ǎȅǎǘŜƳ ƻǊ ƛƴŎƛŘŜƴǘ Ŏŀƴ ǘǊƛƎƎŜǊ ƻōƭƛƎŀǝƻƴǎ ǳƴŘŜǊ ƳǳƭǝǇƭŜ ƭŀǿǎ ŀǘ ƻƴŎŜΦ CƻǊ ŜȄŀƳǇƭŜΣ ŀƴ !LπŘǊƛǾŜƴ ǎŜŎǳǊƛǘȅ ōǊŜŀŎƘ 
ǊŜǉǳƛǊŜǎ ŀ нпπƘƻǳǊ ǊŜǇƻǊǘ ǳƴŘŜǊ bL{нΣ ŀ мрπŘŀȅ ǊŜǇƻǊǘ ǳƴŘŜǊ ǘƘŜ !L !ŎǘΣ ŀƴŘ Řŀǘŀ ǇǊƻǘŜŎǝƻƴ ŘƛǎŎƭƻǎǳǊŜǎ ǳƴŘŜǊ D5twΦ 
23 CƻǊ ŜȄŀƳǇƭŜΣ bL{н ŜȄǇƭƛŎƛǘƭȅ ƛƴǘǊƻŘǳŎŜǎ ǇŜǊǎƻƴŀƭ ƭƛŀōƛƭƛǘȅ ŦƻǊ ǎŜƴƛƻǊ ƳŀƴŀƎŜƳŜƴǘ ǿƘƻ Ŧŀƛƭ ǘƻ ŀǇǇǊƻǾŜ ƻǊ ƻǾŜǊǎŜŜ ŎƻƳǇƭƛŀƴŎŜ ŀƴŘ Ǌƛǎƪ 
ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎ 
24 bƻƴπŎƻƳǇƭƛŀƴŎŜ ŎŀǊǊƛŜǎ ǎŜǾŜǊŜ Ǝƭƻōŀƭ ǊŜǾŜƴǳŜ ŬƴŜǎΦ bL{н ŎŀǊǊƛŜǎ ŬƴŜǎ ǳǇ ǘƻ ϵмл Ƴƛƭƭƛƻƴ ƻǊ н҈ ƻŦ ǘƻǘŀƭ ǿƻǊƭŘǿƛŘŜ ǘǳǊƴƻǾŜǊΦ ¢ƘŜ 9¦ !L !Ŏǘ 
ŎŀǊǊƛŜǎ ŬƴŜǎ ǳǇ ǘƻ ϵор Ƴƛƭƭƛƻƴ ƻǊ т҈ ƻŦ ǘƻǘŀƭ ǿƻǊƭŘǿƛŘŜ ǘǳǊƴƻǾŜǊ ŀƴŘ ǘƘŜ 5{! ŎŀǊǊƛŜŘ ŬƴŜǎ ǳǇ ǘƻ с҈ ƻŦ ŀƴƴǳŀƭ Ǝƭƻōŀƭ ǘǳǊƴƻǾŜǊΦ 
25 9ƴƎƛƴŜŜǊƛƴƎΣ ǎŜŎǳǊƛǘȅΣ ŀƴŘ Řŀǘŀ ǎŎƛŜƴŎŜ ǘŜŀƳǎ ǎǘǊǳƎƎƭŜ ǘƻ ǘǊŀƴǎƭŀǘŜ ǾŀƎǳŜ ƭŜƎŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎ όŜΦƎΦΣ ϦŜȄǇƭŀƛƴŀōƛƭƛǘȅΣϦ ϦǎǘŀǘŜπƻŦπǘƘŜπŀǊǘ 
ǎŜŎǳǊƛǘȅΣϦ ϦƘŀǊƳŦǳƭ ŎƻƴǘŜƴǘ ƳƛǝƎŀǝƻƴϦύ ƛƴǘƻ ŜȄŜŎǳǘŀōƭŜ ǎƻƊǿŀǊŜ ŎƻŘŜ ŀƴŘ ƻǇŜǊŀǝƻƴŀƭ ǿƻǊƪƅƻǿǎΦ 



 
 

tŀƎŜ нн 

{ǇŜŎƛŬŎŀƭƭȅ ¢ŀǊƎŜǘŜŘ tǊƻǇƻǎŀƭǎΥ 

фΦ ¢Ǌŀƴǎƛǝƻƴ ŀƭƭ ŎƭƛƴƛŎŀƭ ŘƻŎǳƳŜƴǘŀǝƻƴ ŀŎǊƻǎǎ ǘƘŜ bŀǝƻƴŀƭ IŜŀƭǘƘ {ȅǎǘŜƳΣ ƛƴŎƭǳŘƛƴƎ ǇǊƛǾŀǘŜ 

ƘƻǎǇƛǘŀƭǎΣ ŎƭƛƴƛŎǎ ŀƴŘ ŎŀǊŜ ƘƻƳŜǎΣ ǘƻ ŀ ǎŜŎǳǊŜΣ ƛƴǘŜǊƻǇŜǊŀōƭŜ ŀƴŘ ŎƻƳǇǊŜƘŜƴǎƛǾŜ 9ƭŜŎǘǊƻƴƛŎ 

aŜŘƛŎŀƭ wŜŎƻǊŘǎ ό9awύ ǎȅǎǘŜƳ ŜƴŀōƭƛƴƎ ǊŜŀƭπǝƳŜ ŀŎŎŜǎǎ ǘƻ ǇŀǝŜƴǘ ŘŀǘŀΣ ƛƳǇǊƻǾƛƴƎ ŎƭƛƴƛŎŀƭ 

ŘŜŎƛǎƛƻƴπƳŀƪƛƴƎΣ ŀƴŘ ǎǘǊŜƴƎǘƘŜƴƛƴƎ Ŏƻƴǝƴǳƛǘȅ ƻŦ ŎŀǊŜ ŀŎǊƻǎǎ ǘƘŜ ŜƴǝǊŜ ƘŜŀƭǘƘ ŀƴŘ ǎƻŎƛŀƭ ŎŀǊŜ 

ŜŎƻǎȅǎǘŜƳΦ 

 

млΦ 9ƴǎǳǊŜ ǘƘŀǘ ŜƭŜŎǘǊƻƴƛŎ ŬǎŎŀƭ ǊŜŎŜƛǇǘǎ όŜπǊŜŎŜƛǇǘǎύ ŀǊŜ ǊŜŎƻƎƴƛǎŜŘ ŀǎ ŀ ƭŜƎŀƭƭȅ ǾŀƭƛŘ ŀƭǘŜǊƴŀǝǾŜ ǘƻ 

ǇǊƛƴǘŜŘ ǇŀǇŜǊ ǊŜŎŜƛǇǘǎΣ ŀŎǊƻǎǎ ǘƘŜ ōƻŀǊŘ ς ǘƘƛǎ ƛǎ ŀ ŎǊƛǝŎŀƭ ǎǘŜǇ ƛƴ ƳƻŘŜǊƴƛǎƛƴƎ ǘŀȄ ŀŘƳƛƴƛǎǘǊŀǝƻƴ 

ŀƴŘ ǊŜǘŀƛƭ ŎƻƳƳŜǊŎŜΣ ǳƭǝƳŀǘŜƭȅ ƻũŜǊƛƴƎ ƪŜȅ ǎǘǊǳŎǘǳǊŀƭ ōŜƴŜŬǘǎ ŦƻǊ ǘŀȄ ŀǳǘƘƻǊƛǝŜǎΣ ōǳǎƛƴŜǎǎŜǎΣ 

ŎƻƴǎǳƳŜǊǎΣ ŀƴŘ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ 

 

ммΦ 5ŜǇƭƻȅ ŀǳǘƻƳŀǘŜŘ ŀƴŘ !LπŜƴŀōƭŜŘ ƳƻƴƛǘƻǊƛƴƎ ǎȅǎǘŜƳǎ ŀŎǊƻǎǎ DƻǾŜǊƴƳŜƴǘ ǘƻ ƛŘŜƴǝŦȅ ŀƴŘ ƅŀƎ 

ǇƻǘŜƴǝŀƭ Ǿƛƻƭŀǝƻƴǎ ǘŀƪƛƴƎ ŀ ǇǊƻŀŎǝǾŜ ŀǇǇǊƻŀŎƘ ǘƻǿŀǊŘǎ ŜƴŦƻǊŎŜƳŜƴǘ ς ƛǘ ǿƛƭƭ ǊŜŘǳŎŜ ƘǳƳŀƴ 

ƛƴǘŜǊǾŜƴǝƻƴΣ ŀǇǇƭȅ ŎƭŜŀǊ ŀƴŘ ŎƻƴǎƛǎǘŜƴǘ ŜƴŦƻǊŎŜƳŜƴǘ ŎǊƛǘŜǊƛŀΣ ƭƛƳƛǘ ƻǇǇƻǊǘǳƴƛǝŜǎ ŦƻǊ ǎŜƭŜŎǝǾŜ ƻǊ 

ƛƴŎƻƴǎƛǎǘŜƴǘ ŜƴŦƻǊŎŜƳŜƴǘΣ ŀƴŘ ǎǘǊŜƴƎǘƘŜƴ ǘǊŀƴǎǇŀǊŜƴŎȅ ǘƘǊƻǳƎƘ ŀǳŘƛǘŀōƭŜ ŘƛƎƛǘŀƭ ǊŜŎƻǊŘǎΣ ǿƘƛƭŜ 

ǊŜǘŀƛƴƛƴƎ ŀǇǇǊƻǇǊƛŀǘŜ ƘǳƳŀƴ ƻǾŜǊǎƛƎƘǘ ŦƻǊ Ŭƴŀƭ ŜƴŦƻǊŎŜƳŜƴǘ ŘŜŎƛǎƛƻƴǎΦ Lƴ ǘŀƴŘŜƳΣ ƎƻǾŜǊƴƳŜƴǘ 

ǎƘƻǳƭŘ ŀƭǎƻ ŦƻŎǳǎ ƻƴ inter-departmental coordination to maximise on the use of resources.26 

 

 

 

 

 

  

 
26 OHSA, BCA, and Planning Authority have started collaborating on a number of aspects, and a positive result was registered. This approach 
needs to be rolled-out further within the same aforementioned authorities as well as within other departments, entities and agencies. 



 
 

tŀƎŜ но 

!Φп LƴŦǊŀǎǘǊǳŎǘǳǊŜ 

 

  



 
 

tŀƎŜ нп 

!ΦпΦм {Ǉŀǝŀƭ tƭŀƴƴƛƴƎ ŀƴŘ /ƻƴǎǘǊǳŎǝƻƴ  

 

 

 

 

мΦ [ƛƳƛǘ ǘƘŜ ǳǎŜ ƻŦ ǇƭŀƴƴƛƴƎ ŎƛǊŎǳƭŀǊǎ ǘƻ ǘŜŎƘƴƛŎŀƭ ŎƭŀǊƛŬŎŀǝƻƴǎ ƻƴƭȅΦ tƭŀƴƴƛƴƎ ŎƛǊŎǳƭŀǊǎ ǎƘƻǳƭŘ ƴƻǘ ōŜ 

ǳǎŜŘ ǘƻ ŀƳŜƴŘΣ ǊŜƛƴǘŜǊǇǊŜǘ ƻǊ ōȅǇŀǎǎ {t95Σ [ƻŎŀƭ tƭŀƴǎΣ 5/мр ƻǊ ƻǘƘŜǊ ŀǇǇǊƻǾŜŘ ǇƭŀƴƴƛƴƎ ǇƻƭƛŎƛŜǎΦ 

!ƴȅ ƛƴǎǘǊǳƳŜƴǘ ǿƘƛŎƘ ŀũŜŎǘǎ ŘŜǾŜƭƻǇƳŜƴǘ ǊƛƎƘǘǎΣ ǇƭŀƴƴƛƴƎ ƛƴǘŜǊǇǊŜǘŀǝƻƴ ƻǊ ǇƻƭƛŎȅ ŀǇǇƭƛŎŀǝƻƴ 

ǎƘƻǳƭŘ Ŧƻƭƭƻǿ ŀ ǘǊŀƴǎǇŀǊŜƴǘ ǇǊƻŎŜǎǎΣ ǎŀŦŜƎǳŀǊŘƛƴƎ ƭŜƎŀƭ ŎŜǊǘŀƛƴǘȅΣ ŎƻƴǎƛǎǘŜƴŎȅΣ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ ŀƴŘ 

ǇǳōƭƛŎ ǘǊǳǎǘ ƛƴ ǘƘŜ ǇƭŀƴƴƛƴƎ ǎȅǎǘŜƳΦ 

 

нΦ LƴǘǊƻŘǳŎŜ ŀ ǎǘǊƛŎǘ ƴƻπōŜƴŜŬǘπŦǊƻƳπƛƭƭŜƎŀƭƛǘȅ ǊǳƭŜ ǿƛǘƘƛƴ ǇƭŀƴƴƛƴƎ ŀƴŘ ƭƛŎŜƴǎƛƴƎ ŦǊŀƳŜǿƻǊƪǎΣ 

ǇǊƻƘƛōƛǝƴƎ ǘƘŜ ǊŜǘǊƻǎǇŜŎǝǾŜ ŀǇǇǊƻǾŀƭΣ ǊŜƎǳƭŀǊƛǎŀǝƻƴΣ ǎŀƴŎǝƻƴƛƴƎ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘǎ ƻǊ ƻǇŜǊŀǝƻƴǎ 

ŘŜƭƛōŜǊŀǘŜƭȅ ŎƻƳƳŜƴŎŜŘ ǿƛǘƘƻǳǘ ǘƘŜ ǊŜǉǳƛǊŜŘ ǇŜǊƳƛǘǎΣ ǎŀǾŜ ŦƻǊ ƴŀǊǊƻǿƭȅ ŘŜŬƴŜŘ ƳƛƴƻǊ ǘŜŎƘƴƛŎŀƭ 

ŘƛǎŎǊŜǇŀƴŎƛŜǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ŎƭƻǎŜ ǘƘŜ άōǳƛƭŘ ŬǊǎǘΣ ǎŀƴŎǝƻƴ ƭŀǘŜǊέ ŀōǳǎŜ ŀƴŘ ǊŜǎǘƻǊŜ ŦŀƛǊƴŜǎǎ ŦƻǊ 

ŎƻƳǇƭƛŀƴǘ ƻǇŜǊŀǘƻǊǎΦ 

 

оΦ 9ƴǎǳǊŜ ƴŜǿ ŘŜǾŜƭƻǇƳŜƴǘǎ ŀǊŜ ŎƻƳǇƭŜǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ǾŀƭƛŘƛǘȅ ǇŜǊƛƻŘ ƻŦ ǘƘŜ ǇŜǊƳƛǘΣ ǘȅǇƛŎŀƭƭȅ ŬǾŜ 

ȅŜŀǊǎΣ ǘƘǊƻǳƎƘ ǘƘŜ ƛƴǘǊƻŘǳŎǝƻƴ ƻŦ ŜǎŎŀƭŀǝƴƎ ŬƴŀƴŎƛŀƭ ŘƛǎƛƴŎŜƴǝǾŜǎ ŦƻǊ ǳƴŬƴƛǎƘŜŘ ǇǊƻƧŜŎǘǎ27 ŀƴŘ 

ǘƘŜ ŜǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ ŀ Ψ5ŜǊŜƭƛŎǘ wŜŘŜƳǇǝƻƴ !ŎǘΩ28 ŜƴŀōƭƛƴƎ ǘƘŜ {ǘŀǘŜ ǘƻ ǊŜǇǳǊǇƻǎŜ ǇŜǊǎƛǎǘŜƴǘƭȅ 

ƛƴŎƻƳǇƭŜǘŜ ōǳƛƭŘƛƴƎǎ ŦƻǊ ǇǳōƭƛŎ ǳǎŜΦ 

 

пΦ LƴǘǊƻŘǳŎŜ ŀ ƳŀƴŘŀǘƻǊȅ ŘƛƎƛǘŀƭ ōǳƛƭŘƛƴƎ ƭƻƎōƻƻƪΣ ǊŜƅŜŎǝƴƎ ǘƘŜ ǎǘǊǳŎǘǳǊŀƭΣ ŦŀōǊƛŎΣ ŜƴŜǊƎȅπ

ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ŎŜǊǝŬŎŀǝƻƴ ƘƛǎǘƻǊȅ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎ ŦǊƻƳ ŎƻƴǎǘǊǳŎǝƻƴ ǎǘŀƎŜ ǘƘǊƻǳƎƘ ǘƻ Ǉƻǎǘπ

ŎƻƳƳƛǎǎƛƻƴƛƴƎΣ ŀƴŘ ŀƭƭ ŀƭǘŜǊŀǝƻƴ ǿƻǊƪǎ ŎŀǊǊƛŜŘ ƻǳǘ ǇƻǎǘπŎƻƳƳƛǎǎƛƻƴƛƴƎΦ ¢ƘŜ ƻǿƴŜǊ ǿƻǳƭŘ ƘŀǾŜ 

ǘƘŜ ƻōƭƛƎŀǝƻƴ ǘƻ Ƴŀƛƴǘŀƛƴ ǘƘŜ ōǳƛƭŘƛƴƎ ƛƴ ŀ ƎƻƻŘ ǎǘŀǘŜ ƻŦ ǊŜǇŀƛǊ ŀƴŘ ǘƻ ƪŜŜǇ ǘƘŜ ƭƻƎōƻƻƪ ǳǇŘŀǘŜŘΦ 

¢Ƙƛǎ ǿƻǳƭŘ ǎǘǊŜƴƎǘƘŜƴ ŀŎŎƻǳƴǘŀōƛƭƛǘȅΣ ƛƳǇǊƻǾŜ ōǳȅŜǊ ŀƴŘ ǘŜƴŀƴǘ ǇǊƻǘŜŎǝƻƴΣ ǎǳǇǇƻǊǘ ŜƴŦƻǊŎŜƳŜƴǘΣ 

ŀƴŘ ŜƴǎǳǊŜ ǘƘŀǘ ŘŜŎƭŀǊŜŘ ōǳƛƭŘƛƴƎ ǎǘŀƴŘŀǊŘǎ ŀǊŜ ǘǊŀŎŜŀōƭŜ ōŜȅƻƴŘ ǘƘŜ ǇŜǊƳƛǩƴƎ ǎǘŀƎŜΦ 

  

 
27 ¢Ƙƛǎ ǿƻǳƭŘ ŀŘŘǊŜǎǎ ǘƘŜ ƴŜƎŀǝǾŜ ƛƳǇŀŎǘ ƻŦ ƛƴŎƻƳǇƭŜǘŜ ōǳƛƭŘƛƴƎǎ ƻƴ ǎǘǊŜŜǘǎŎŀǇŜǎΣ ƴŜƛƎƘōƻǳǊƘƻƻŘ ǉǳŀƭƛǘȅΣ ǎŀŦŜǘȅ ŀƴŘ ǇǳōƭƛŎ ŎƻƴŬŘŜƴŎŜ ƛƴ 
ǘƘŜ ǇƭŀƴƴƛƴƎ ǎȅǎǘŜƳΦ 
28 DƻǾŜǊƴƳŜƴǘ ǎƘƻǳƭŘ ŜȄǇƭƻǊŜ ǘƘŜ ƛƴǘǊƻŘǳŎǝƻƴ ƻŦ ŀ 5ŜǊŜƭƛŎǘ wŜŘŜƳǇǝƻƴ !ŎǘΣ ǎǳōƧŜŎǘ ǘƻ ŘǳŜ ǇǊƻŎŜǎǎ ŀƴŘ ǇǊƻǇŜǊǘȅπǊƛƎƘǘǎ ǎŀŦŜƎǳŀǊŘǎΣ ŜƴŀōƭƛƴƎ 
ǘƘŜ {ǘŀǘŜ ǘƻ ƛƴǘŜǊǾŜƴŜ ƛƴ ǇŜǊǎƛǎǘŜƴǘƭȅ ŀōŀƴŘƻƴŜŘ ƻǊ ƛƴŎƻƳǇƭŜǘŜ ǎǘǊǳŎǘǳǊŜǎ ŀƴŘ ǊŜǇǳǊǇƻǎŜ ǘƘŜƳ ŦƻǊ ǇǳōƭƛŎΣ ŎƻƳƳǳƴƛǘȅ ƻǊ ǎƻŎƛŀƭ ǳǎŜ ǿƘŜǊŜ 
ƻǿƴŜǊǎ Ŧŀƛƭ ǘƻ ŀŎǘΦ 



 
 

tŀƎŜ нр 

рΦ {ǘǊŜƴƎǘƘŜƴ ǘƘŜ ŎǊŜŘƛōƛƭƛǘȅ ŀƴŘ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ 9ƴŜǊƎȅ tŜǊŦƻǊƳŀƴŎŜ /ŜǊǝŬŎŀǘŜǎ ōȅ ƭƛƴƪƛƴƎ ŘŜǎƛƎƴπ

ǊŀǝƴƎ 9t/ǎ ŀƴŘ ¢ŜŎƘƴƛŎŀƭ 5ƻŎǳƳŜƴǘ C ŎƻƳǇƭƛŀƴŎŜ ŎŜǊǝŬŎŀǘŜǎ ǘƻ ǇƻǎǘπŎƻƳǇƭŜǝƻƴ ŀǎǎŜǘ 

ǾŜǊƛŬŎŀǝƻƴΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ŘŜŎƭŀǊŜŘ ŜƴŜǊƎȅπǇŜǊŦƻǊƳŀƴŎŜ ǎǘŀƴŘŀǊŘǎ ŀǊŜ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ ŎƻƳǇƭŜǘŜŘ 

ōǳƛƭŘƛƴƎ ŀƴŘ ƴƻǘ ƳŜǊŜƭȅ ƛƴ ŘŜǎƛƎƴ ŘƻŎǳƳŜƴǘŀǝƻƴΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ƛƴŎƭǳŘŜ ǘŀǊƎŜǘŜŘ ǇƻǎǘπŎƻƴǎǘǊǳŎǝƻƴ 

ŎƘŜŎƪǎΣ ŎƭŜŀǊ ŜƴŦƻǊŎŜƳŜƴǘ ōȅ ./!Σ ŀƴŘ ǎǘǊƻƴƎŜǊ ǇǳōƭƛŎ Ǿƛǎƛōƛƭƛǘȅ ƻŦ 9t/ ǊŀǝƴƎǎΣ ǎƻ ōǳȅŜǊǎΣ ǘŜƴŀƴǘǎ 

ŀƴŘ ŬƴŀƴŎƛŜǊǎ Ŏŀƴ ǊŜƭȅ ƻƴ 9t/ǎ ŀǎ ŎǊŜŘƛōƭŜ ƛƴŘƛŎŀǘƻǊǎ ƻŦ ōǳƛƭŘƛƴƎ ǉǳŀƭƛǘȅΣ ŜŶŎƛŜƴŎȅ ŀƴŘ ƭƻƴƎπǘŜǊƳ 

ǾŀƭǳŜΦ 

 

сΦ LƴǘǊƻŘǳŎŜ ŀ ŘŜŘƛŎŀǘŜŘ ƛƴŎŜƴǝǾŜ ŦǊŀƳŜǿƻǊƪ ŦƻǊ ƘƛƎƘπǇŜǊŦƻǊƳƛƴƎ ƴŜǿ ōǳƛƭŘƛƴƎǎ ŀƴŘ ƎǊŜŜƴ 

ǊŜƴƻǾŀǝƻƴ ǇǊƻƧŜŎǘǎΣ ōŀǎŜŘ ƻƴ ŀŘǾŀƴǘŀƎŜƻǳǎ ƭƻŀƴǎΣ ǘŀǊƎŜǘŜŘ ŬǎŎŀƭ ƛƴŎŜƴǝǾŜǎ ŦƻǊ ƎǊŜŜƴ ǇǊƻŘǳŎǘǎ 

ŀƴŘ ǎŜǊǾƛŎŜǎΣ ŀƴŘ ƛƴƴƻǾŀǝǾŜ ŬƴŀƴŎƛƴƎ ƛƴǎǘǊǳƳŜƴǘǎ ǎǳŎƘ ŀǎ 9ƴŜǊƎȅ tŜǊŦƻǊƳŀƴŎŜ /ƻƴǘǊŀŎǝƴƎΣ 

ǘƘŜǊŜōȅ ŜƴǎǳǊƛƴƎ ǘƘŀǘ aŀƭǘŀΩǎ ŎƻƴǎǘǊǳŎǝƻƴ ŀƴŘ ǇǊƻǇŜǊǘȅ ƳŀǊƪŜǘ ƛǎ ǇǊƻƎǊŜǎǎƛǾŜƭȅ ǎƘƛƊŜŘ ǘƻǿŀǊŘǎ 

ƘƛƎƘŜǊ ǉǳŀƭƛǘȅΣ ƭƻǿŜǊ ŜƴŜǊƎȅ ŘŜƳŀƴŘ ŀƴŘ ǎǘǊƻƴƎŜǊ ƭƻƴƎπǘŜǊƳ ǾŀƭǳŜΦ29 

 

тΦ {ǳǇǇƻǊǘ ǘƘŜ ǊŜƎŜƴŜǊŀǝƻƴ ƻŦ ¦Ǌōŀƴ /ƻƴǎŜǊǾŀǝƻƴ !ǊŜŀǎ ǘƘǊƻǳƎƘ ŘŜŘƛŎŀǘŜŘ ƛƴǘŜǊŜǎǘπŦǊŜŜ ƻǊ ŎƭƻǎŜπ

ǘƻπȊŜǊƻ ǊŜƴƻǾŀǝƻƴ ƭƻŀƴ ǎŎƘŜƳŜǎΣ ƛƴŎŜƴǝǾƛǎƛƴƎ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ǘƻ ǊŜǎǘƻǊŜΣ ǳǇƎǊŀŘŜ ŀƴŘ ōǊƛƴƎ 

ǾŀŎŀƴǘ ƻǊ ǳƴŘŜǊǳǎŜŘ ǇǊƻǇŜǊǝŜǎ ōŀŎƪ ƛƴǘƻ ǇǊƻŘǳŎǝǾŜ ǳǎŜΦ {ǳŎƘ ǎŎƘŜƳŜǎ ǎƘƻǳƭŘ ǎǳǇǇƻǊǘ ǎǘǊǳŎǘǳǊŀƭ 

ǊŜǇŀƛǊǎΣ ŦŀœŀŘŜ ǊŜǎǘƻǊŀǝƻƴΣ ŜƴŜǊƎȅ ŀƴŘ ǿŀǘŜǊ ŜŶŎƛŜƴŎȅ ǳǇƎǊŀŘŜǎΣ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀƴŘ 

ŀŘŀǇǝǾŜ ǊŜǳǎŜΣ ǿƘƛƭŜ ǎŀŦŜƎǳŀǊŘƛƴƎ ǘǊŀŘƛǝƻƴŀƭ ŀǊŎƘƛǘŜŎǘǳǊŀƭ ŦŜŀǘǳǊŜǎΦ CǳƴŘƛƴƎ ǎƘƻǳƭŘ ōŜ ǝŜŘ ǘƻ 

ŎƭŜŀǊ ŎƻƴǎŜǊǾŀǝƻƴ ƻǳǘŎƻƳŜǎΣ ŀƴǝπǎǇŜŎǳƭŀǝƻƴ ǎŀŦŜƎǳŀǊŘǎ ŀƴŘ ǎƛƳǇƭƛŬŜŘ ŀǇǇƭƛŎŀǝƻƴ ǇǊƻŎŜŘǳǊŜǎΣ 

ŜƴǎǳǊƛƴƎ ǘƘŀǘ ƘƛǎǘƻǊƛŎ ǳǊōŀƴ ŀǊŜŀǎ ŀǊŜ ǊŜǾƛǘŀƭƛǎŜŘ ŀǎ ƭƛǾŜŀōƭŜΣ ŜŎƻƴƻƳƛŎŀƭƭȅ ŀŎǝǾŜ ŀƴŘ ŎǳƭǘǳǊŀƭƭȅ 

ǾŀƭǳŀōƭŜ ŎƻƳƳǳƴƛǝŜǎΦ 

 

уΦ 9ȄǘŜƴŘ ¦/!πŜǉǳƛǾŀƭŜƴǘ ƛƴŎŜƴǝǾŜǎ ǘƻ ƴƻƴπ¦/! ǇǊƻǇŜǊǝŜǎ ǿƘƛŎƘ ǊŜǘŀƛƴ ǘǊŀŘƛǝƻƴŀƭ aŀƭǘŜǎŜ 

ƭƛƳŜǎǘƻƴŜ ŀǊŎƘƛǘŜŎǘǳǊŜ ŀƴŘ ǎǘǊŜŜǘǎŎŀǇŜ ǾŀƭǳŜΣ ƭƛƳƛǝƴƎ ǳƴƴŜŎŜǎǎŀǊȅ ŘŜƳƻƭƛǝƻƴ ŀƴŘ ǎŀŦŜƎǳŀǊŘƛƴƎ 

aŀƭǘŀΩǎ ōǳƛƭǘ Ǿƛǎǳŀƭ ƛŘŜƴǝǘȅ ōŜȅƻƴŘ ŦƻǊƳŀƭƭȅ ŘŜǎƛƎƴŀǘŜŘ ŎƻƴǎŜǊǾŀǝƻƴ ŀǊŜŀǎΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ǎǳǇǇƻǊǘ 

ǘƘŜ ƳŀƛƴǘŜƴŀƴŎŜΣ ǊŜǎǘƻǊŀǝƻƴ ŀƴŘ ŀŘŀǇǝǾŜ ǊŜǳǎŜ ƻŦ ǘǊŀŘƛǝƻƴŀƭ ǎǘƻƴŜ ōǳƛƭŘƛƴƎǎΣ ŦŀœŀŘŜǎΣ ōŀƭŎƻƴƛŜǎ 

ŀƴŘ ŀǊŎƘƛǘŜŎǘǳǊŀƭ ŦŜŀǘǳǊŜǎΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ aŀƭǘŀΩǎ Ǿƛǎǳŀƭ ƛŘŜƴǝǘȅ ƛǎ ǇǊƻǘŜŎǘŜŘ ǿƘŜǊŜ ƘŜǊƛǘŀƎŜ ǾŀƭǳŜ 

ŜȄƛǎǘǎΣ ƛǊǊŜǎǇŜŎǝǾŜ ƻŦ ǿƘŜǘƘŜǊ ǘƘŜ ǇǊƻǇŜǊǘȅ Ŧŀƭƭǎ ǿƛǘƘƛƴ ŀ ¦/! ōƻǳƴŘŀǊȅ ƻǊ ƴƻǘΦ 

 

фΦ tǊƻǾƛŘŜ ǘŀǊƎŜǘŜŘ ŬǎŎŀƭ ƛƴŎŜƴǝǾŜǎ ŀƴŘ ŘŜŘƛŎŀǘŜŘ ŦǳƴŘƛƴƎ ŦƻǊ ǘƘŜ ƳŀƛƴǘŜƴŀƴŎŜΣ ǊŜǎǘƻǊŀǝƻƴ ŀƴŘ 

ŀŘŀǇǝǾŜ ǊŜǳǎŜ ƻŦ ƘŜǊƛǘŀƎŜ ōǳƛƭŘƛƴƎǎ ǿƛǘƘ ǇŀǊǝŎǳƭŀǊ ŦƻŎǳǎ ƻƴ ƘƛǎǘƻǊƛŎ ǳǊōŀƴ ŀǊŜŀǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ŀƭǎƻ 

ōŜ ŜȄǘŜƴŘŜŘ ǘƻ ŎƻƴǾŜǊǝƴƎ ŘƻǊƳŀƴǘ ŀƴŘ ŀōŀƴŘƻƴŜŘ ǎǘǊǳŎǘǳǊŜǎ ŦƻǊ ŎǳƭǘǳǊŀƭ ƻǊ ŎǊŜŀǝǾŜ ǳǎŜΦ 

  

 
29 {ǳŎƘ ǎǳǇǇƻǊǘ ǎƘƻǳƭŘ ƻƴƭȅ ōŜ ƎǊŀƴǘŜŘ ǘƻ ǇǊƻƧŜŎǘǎ ǘƘŀǘ Ǝƻ ōŜȅƻƴŘ ǘƘŜ ƳƛƴƛƳǳƳ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎ ŜǎǘŀōƭƛǎƘŜŘ ōȅ ƭŀǿΦ  



 
 

tŀƎŜ нс 

!ΦпΦн aƻōƛƭƛǘȅ 

 

 

 

 

 

млΦ LƴǘǊƻŘǳŎŜ ŀ ŬǎŎŀƭƭȅ ƴŜǳǘǊŀƭ Ƴƻōƛƭƛǘȅ ŜπǿŀƭƭŜǘ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǘƘŜ ǎŎƘŜƳŜ ƻǇŜǊŀǘŜǎ ŀǎ ŀ ƳƻŘŀƭπǎƘƛƊ 

ƛƴǎǘǊǳƳŜƴǘ ǊŀǘƘŜǊ ǘƘŀƴ ŀǎ ŀ ƎŜƴŜǊŀƭ ōƭŀƴƪŜǘ ǎǳōǎƛŘȅΦ ¢ƘŜ ǎŎƘŜƳŜ ŎƻǳƭŘ ōŜ ǎǳǇǇƻǊǘŜŘ ǘƘǊƻǳƎƘ 

ƎƻǾŜǊƴƳŜƴǘ ŦǳƴŘǎ ŀǎ ǿŜƭƭ ŀǎ ǘŀǊƎŜǘŜŘ ǳǊōŀƴ ǇŀǊƪƛƴƎ ŀƴŘ ŎƻƴƎŜǎǝƻƴπƳŀƴŀƎŜƳŜƴǘ ǊŜǾŜƴǳŜǎ ŀƴŘ 

ǊƛƴƎŦŜƴŎŜŘ ŦƻǊ ƎŜƴǳƛƴŜƭȅ ǎǳǎǘŀƛƴŀōƭŜ ƻǊ ǎƘŀǊŜŘ Ƴƻōƛƭƛǘȅ ƻǇǝƻƴǎΦ ¢ƘŜ ǎŎƘŜƳŜ ǎƘƻǳƭŘ ǇǊƛƻǊƛǝǎŜ 

ƳŜŀǎǳǊŀōƭŜ ōŜƘŀǾƛƻǳǊŀƭ ŎƘŀƴƎŜ ōȅ ǎƘƛƊƛƴƎ ǇǊƛǾŀǘŜ ŎŀǊ ǳǎŜǊǎ ǘƻǿŀǊŘǎ ŀƭǘŜǊƴŀǝǾŜ ƳƻŘŜǎΣ ǊŀǘƘŜǊ 

ǘƘŀƴ ǊŜǿŀǊŘƛƴƎ ǘǊŀƴǎǇƻǊǘ ŎƘƻƛŎŜǎ ŀƭǊŜŀŘȅ ǎǳǇǇƻǊǘŜŘ ǘƘǊƻǳƎƘ ŜȄƛǎǝƴƎ ŦǊŜŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 

ŀǊǊŀƴƎŜƳŜƴǘǎΦ 

 

ммΦ tǊƛƻǊƛǝǎŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜ ǉǳŀƭƛǘȅΣ ŎŀǇŀŎƛǘȅ ŀƴŘ ƧƻǳǊƴŜȅπǝƳŜ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ōŜŦƻǊŜ 

ƛƴǘǊƻŘǳŎƛƴƎ ŀŘŘƛǝƻƴŀƭ ǳǎŜǊ ǎǳōǎƛŘƛŜǎ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǇǳōƭƛŎ ŦǳƴŘƛƴƎ ŀŘŘǊŜǎǎŜǎ ǘƘŜ ǊŜŀǎƻƴǎ ǿƘȅ 

ǇǊƛǾŀǘŜ ŎŀǊ ǳǎŜǊǎ Řƻ ƴƻǘ ǎƘƛƊ ƳƻŘŜǎΦ LƳƳŜŘƛŀǘŜ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎƘƻǳƭŘ ŦƻŎǳǎ ƻƴ ƳƻǊŜ ŘƛǊŜŎǘ ŀƴŘ 

ŦŀǎǘŜǊ ǊƻǳǘŜǎΣ ōŜǧŜǊ ǇŜŀƪπǝƳŜ ŎŀǇŀŎƛǘȅΣ ǊŜƎƛƻƴŀƭ ŎƛǊŎǳƭŀǊ ǊƻǳǘŜǎ ŀƴŘ ƛƳǇǊƻǾŜŘ ŀŎŎŜǎǎ ǘƻ ŀƭƭ 

ƛƴŘǳǎǘǊƛŀƭ ŜǎǘŀǘŜǎΣ ŘƛǎǘǊƛŎǘ ƘǳōǎΣ ŦŀŎǘƻǊƛŜǎ ŀƴŘ ŜƳǇƭƻȅƳŜƴǘ ŎŜƴǘǊŜǎΦ tŀǊǝŎǳƭŀǊ ŀǧŜƴǝƻƴ ǎƘƻǳƭŘ ōŜ 

ƎƛǾŜƴ ǘƻ ƴƛƎƘǘ ŀƴŘ ŜŀǊƭȅπƳƻǊƴƛƴƎ ǎŜǊǾƛŎŜǎ ŀƭƛƎƴŜŘ ǿƛǘƘ ǎƘƛƊπōŀǎŜŘ ŘŜƳŀƴŘΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǇǳōƭƛŎ 

ǘǊŀƴǎǇƻǊǘ ōŜŎƻƳŜǎ ŀ ŎǊŜŘƛōƭŜ Ƴƻōƛƭƛǘȅ ƻǇǝƻƴ ŦƻǊ ǿƻǊƪŜǊǎ ŀƴŘ ōǳǎƛƴŜǎǎŜǎΦ 

 

мнΦ wŜŦƻǊƳ ǎŎƘƻƻƭ ǘǊŀƴǎǇƻǊǘ ōȅ ƻǊƎŀƴƛǎƛƴƎ ƛǘ ƻƴ ŀ ƎŜƻƎǊŀǇƘƛŎπȊƻƴŜ ōŀǎƛǎ ŀƴŘ ŜȄǘŜƴŘƛƴƎ ǘƘŜ ƛ{ŎƘƻƻƭ 

DǊŀƴƴƛŜǎ ƛƴƛǝŀǝǾŜ ƴŀǝƻƴŀƭƭȅ ǿƘŜǊŜ ŀǇǇǊƻǇǊƛŀǘŜ ǘƘŜǊŜōȅ ǊŜŘǳŎƛƴƎ ŘǳǇƭƛŎŀǘŜ ǎŎƘƻƻƭ ǘǊƛǇǎΣ 

ƛƳǇǊƻǾƛƴƎ ǊƻǳǘŜ ŜŶŎƛŜƴŎȅ ŀƴŘ ŀŘŘǊŜǎǎƛƴƎ ǎŎƘƻƻƭπŦǊƻƴǘ ŎƻƴƎŜǎǝƻƴΦ {ŎƘƻƻƭ ǘǊŀƴǎǇƻǊǘ ǎƘƻǳƭŘ ōŜ 

ŎƻƻǊŘƛƴŀǘŜŘ ōȅ ƭƻŎŀƭƛǘȅ ŀƴŘ ŎŀǘŎƘƳŜƴǘ ŀǊŜŀ ǊŀǘƘŜǊ ǘƘŀƴ ǎƻƭŜƭȅ ōȅ ƛƴŘƛǾƛŘǳŀƭ ǎŎƘƻƻƭΣ ǿƘƛƭŜ 

ǎǳǇŜǊǾƛǎŜŘ ǿŀƭƪƛƴƎ ŦǊƻƳ ƴŜŀǊōȅ ŘǊƻǇπƻũ Ǉƻƛƴǘǎ ǎƘƻǳƭŘ ōŜ ǎǳǇǇƻǊǘŜŘ ǘƘǊƻǳƎƘ ŜȄǇŀƴŘŜŘ 

ŎƻƳƳǳƴƛǘȅπōŀǎŜŘ ƛƴƛǝŀǝǾŜǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀǊƻǳƴŘ ǎŎƘƻƻƭǎΣ ǊŜŘǳŎŜ ǇŜŀƪπƘƻǳǊ 

ŎƻƴƎŜǎǝƻƴ ŀƴŘ ǇǊƻǾƛŘŜ ŀ ƳƻǊŜ ǇǊŀŎǝŎŀƭ ŀƭǘŜǊƴŀǝǾŜ ǘƻ ǇŀǊŜƴǘǎ ŘǊƛǾƛƴƎ ŘƛǊŜŎǘƭȅ ǘƻ ǎŎƘƻƻƭ ƎŀǘŜǎΦ 

CǳǊǘƘŜǊƳƻǊŜΣ ŘŜǎƛƎƴŀǘŜŘ ŘǊƻǇπƻũ ȊƻƴŜǎ ǎƘƻǳƭŘ ōŜ ƛƴǘǊƻŘǳŎŜŘ ŦƻǊ ǇŀǊŜƴǘǎ ǿƘƻ ƻǇǘ ǘƻ ǳǎŜ ǇǊƛǾŀǘŜ 

ǘǊŀƴǎǇƻǊǘ ƛƴǎǘŜŀŘ ƻŦ ǎŎƘƻƻƭ ǘǊŀƴǎǇƻǊǘΣ ǿƘŜǊŜŀǎ ǇŀǊŜƴǘǎ ǿƘƻ ōƻƻƪ ǎŎƘƻƻƭ ǘǊŀƴǎǇƻǊǘ ŀƴŘ Ŧŀƛƭ ǘƻ ǳǎŜ 

ƛǘ ǎƘƻǳƭŘ ōŜ ǎǳōƧŜŎǘŜŘ ǘƻ ŀ ŦŜŜ όǎƛƳƛƭŀǊ ǘƻ ǘƘŜ ǎȅǎǘŜƳ ŀǇǇƭƛŜŘ ŦƻǊ ŎƘƛƭŘŎŀǊŜύΦ 

  



 
 

tŀƎŜ нт 

моΦ !ƳŜƴŘ ǘƘŜ 9ƳǇƭƻȅŜŜ ¢ǊŀƴǎǇƻǊǘŀǝƻƴ 5ŜŘǳŎǝƻƴ !Ŏǘ ǘƻ ōŜǧŜǊ ǎǳǇǇƻǊǘ ŎŀǊǇƻƻƭƛƴƎ ŀƴŘ ǎƘŀǊŜŘ 

Ƴƻōƛƭƛǘȅ ŀŘƻǇǝƻƴΦ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊ ǊŜŎƻƳƳŜƴŘǎ ǎŎŀƭƛƴƎ Řƻǿƴ ǘƘŜ ŜȄƛǎǝƴƎ ǾŜƘƛŎƭŜ ŎŀǇŀŎƛǘȅ 

ǘƘǊŜǎƘƻƭŘ ŦǊƻƳ у ǘƻ п ǇŀǎǎŜƴƎŜǊǎΦ wŜǎǘǊǳŎǘǳǊƛƴƎ ǘƘŜǎŜ ǎŎƘŜƳŜǎ ƻǊ ƛƴǘǊƻŘǳŎƛƴƎ ōǊƻŀŘŜǊΣ ƳƻǊŜ 

ƅŜȄƛōƭŜ ǘŀȄ ƛƴŎŜƴǝǾŜǎ ǿƛƭƭ ŜƳǇƻǿŜǊ ōǳǎƛƴŜǎǎŜǎ ǘƻ ƛƳǇƭŜƳŜƴǘ ǇǊŀŎǝŎŀƭ ǎƘŀǊŜŘ ǘǊŀƴǎƛǘ ǎƻƭǳǝƻƴǎ ǘƘŀǘ 

ƳŜŀƴƛƴƎŦǳƭƭȅ ǊŜŘǳŎŜ ǘǊŀŶŎ ŎƻƴƎŜǎǝƻƴ ŀƴŘ ŎƻƳƳǳǘŜǊ ŦƻƻǘǇǊƛƴǘΦ 

 

мпΦ LƴǘǊƻŘǳŎŜ ƘŜŀǾƛŜǊ ŀƴŘ ƛƴŎǊŜƳŜƴǘŀƭ ŬƴŜǎ ŦƻǊ ǾŜƘƛŎƭŜǎ ƻōǎǘǊǳŎǝƴƎ ǘǊŀŶŎ ƅƻǿǎΣ ōǳǎ ǎǘƻǇǎΣ 

ƧǳƴŎǝƻƴǎ ŀƴŘ ƻǘƘŜǊ ŎǊƛǝŎŀƭ ŀǊŜŀǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳǇƭƛŀƴŎŜΣ ǘƘŜǊŜōȅ ǊŜŘǳŎƛƴƎ ƻōǎǘǊǳŎǝƻƴ 

ŀƴŘ ŜƴƘŀƴŎƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅΦ 

 

мрΦ LƴǘǊƻŘǳŎŜ ŘŜǎƛƎƴŀǘŜŘ ŘǊƻǇπƻũ ŀƴŘ ǇƛŎƪπǳǇ ŀǊŜŀǎ ŦƻǊ ȅπǇƭŀǘŜǎΦ 

 

мсΦ LŘŜƴǝŦȅ ŀŘŘƛǝƻƴŀƭ ǳƴƭƻŀŘƛƴƎκƭƻŀŘƛƴƎ ǎƭƻǘǎ ŦƻǊ ƳƛƴƛōǳǎŜǎΣ ŎƻŀŎƘŜǎ ŀƴŘ ŘƛǎǘǊƛōǳǝƻƴ ǾŜƘƛŎƭŜǎΦ 

 

мтΦ tǊƛƻǊƛǝǎŜ ǘŀƭƭƛƴƧŀ /ŀǊŘ ƘƻƭŘŜǊǎ ŦƻǊ ǎŜŀ ǘǊŀƴǎǇƻǊǘ ōƻŀǊŘƛƴƎΦ 

!ΦпΦо 9ƴŜǊƎȅ 

 

 

 

 

 

муΦ LƴŎǊŜŀǎŜ ǎƛƎƴƛŬŎŀƴǘƭȅ ǘƘŜ ŬƴŀƴŎƛŀƭ ŀƭƭƻŎŀǝƻƴ ǊŜǉǳƛǊŜŘ ǘƻ ŀŎŎŜƭŜǊŀǘŜ ŦǳǊǘƘŜǊ ǘƘŜ ƛƳǇǊƻǾŜƳŜƴǘǎ 

ǊŜǉǳƛǊŜŘ ǘƻ ŜƴǎǳǊŜ ǎǘŀōƛƭƛǘȅ ƛƴ ŜƴŜǊƎȅ ǎǳǇǇƭȅ ς ǘƘƛǎ Ƴǳǎǘ ōŜ ŎƻƳǇƭƛƳŜƴǘŜŘ ōȅ ŦŀǎǘŜǊ 

ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ ǘƘŜ ǊŜǉǳƛǊŜŘ ǿƻǊƪǎΦ 

 

мфΦ DǊŀŘǳŀƭƭȅ ǊŜŀƭƭƻŎŀǘŜ ǊŜŎǳǊǊŜƴǘ ǇǳōƭƛŎ ŜȄǇŜƴŘƛǘǳǊŜ ŎǳǊǊŜƴǘƭȅ ŘƛǊŜŎǘŜŘ ǘƻǿŀǊŘǎ ōǊƻŀŘ ŎƻƴǾŜƴǝƻƴŀƭ 

ŜƴŜǊƎȅ ǎǳōǎƛŘƛŜǎ ǘƻǿŀǊŘǎ ƭƻƴƎπǘŜǊƳ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ƎǊƛŘ 

ǊŜƛƴŦƻǊŎŜƳŜƴǘ ŀƴŘ ŜƴŜǊƎȅ ǊŜǎƛƭƛŜƴŎŜΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǇǳōƭƛŎ ŀǎǎƛǎǘŀƴŎŜ ƛǎ ǇǊƻƎǊŜǎǎƛǾŜƭȅ ǊŜŘƛǊŜŎǘŜŘ 

ŦǊƻƳ ōǊƻŀŘ ŎƻƴǾŜƴǝƻƴŀƭ ŜƴŜǊƎȅ ǎǳǇǇƻǊǘ ǘƻǿŀǊŘǎ ǇǊƻŘǳŎǝǾŜ ƛƴǾŜǎǘƳŜƴǘ ƛƴ aŀƭǘŀΩǎ ŎƭŜŀƴŜǊΣ ƳƻǊŜ 

ǊŜǎƛƭƛŜƴǘ ŀƴŘ ƳƻǊŜ ƛƴŘŜǇŜƴŘŜƴǘ ŜƴŜǊƎȅ ŦǳǘǳǊŜ30Φ ¢Ƙƛǎ ǎƘƛƊ Ƴǳǎǘ ōŜ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ōŜǧŜǊπ

ǇŜǊŦƻǊƳƛƴƎ ŘƛǎǘǊƛōǳǝƻƴ ǎȅǎǘŜƳ ǿƘƛŎƘ ŜƴŀōƭŜǎΣ ǊŀǘƘŜǊ ǘƘŀƴ ǊŜǎǘǊƛŎǘǎΣ ǇǊƛǾŀǘŜ ƛƴǾŜǎǘƳŜƴǘ ƛƴ 

ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ƘƻǳǎŜƘƻƭŘǎ ǿƛǎƘƛƴƎ ǘƻ ƛƴǾŜǎǘ ƛƴ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ 

ǎȅǎǘŜƳǎ ŀǊŜ ƴƻǘ ǇǊŜǾŜƴǘŜŘ ŦǊƻƳ ŘƻƛƴƎ ǎƻ ŘǳŜ ǘƻ ƴŜǘǿƻǊƪ ōƻǧƭŜƴŜŎƪǎΦ 

  

 
30 {ǳōǎƛŘƛŜǎ ƻƴ ŎƻƴǾŜƴǝƻƴŀƭ ŜƴŜǊƎȅ ǎƘƻǳƭŘ ǊŜƳŀƛƴ ŀǾŀƛƭŀōƭŜ ŀǎ ŀ ǎǘǊŀǘŜƎƛŎ ǎŀŦŜƎǳŀǊŘΣ ŘŜǇƭƻȅŜŘ ƻƴƭȅ ƛƴ ŎŀǎŜǎ ƻŦ ŦƻǊŎŜ ƳŀƧŜǳǊŜ ƻǊ ŜȄŎŜǇǝƻƴŀƭ 
ŜȄǘŜǊƴŀƭ ǎƘƻŎƪǎΣ ƛƴŎƭǳŘƛƴƎ ƎŜƻǇƻƭƛǝŎŀƭ ŎǊƛǎŜǎ ǿƘƛŎƘ ƳŀǘŜǊƛŀƭƭȅ ŘƛǎǊǳǇǘ ŜƴŜǊƎȅ ǇǊƛŎŜǎΦ 



 
 

tŀƎŜ ну 

нлΦ LƴǘǊƻŘǳŎŜ ŀƴ ƻǇŜƴ ǊƻƭƭƛƴƎπŎŀƭƭ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ŬƴŀƴŎƛƴƎ ŦǊŀƳŜǿƻǊƪ ǘƻ ŜƴǎǳǊŜ Ŏƻƴǝƴǳƻǳǎ 

ŀŎŎŜǎǎ ǘƻ ŦǳƴŘƛƴƎ ŦƻǊ ǇƘƻǘƻǾƻƭǘŀƛŎ ǎȅǎǘŜƳǎΣ ōŀǧŜǊȅ ǎǘƻǊŀƎŜ ŀƴŘ ǊŜƭŀǘŜŘ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ 

ƛƴǾŜǎǘƳŜƴǘǎΣ ǊŜǇƭŀŎƛƴƎ ǎǘƻǇπǎǘŀǊǘ ǎŎƘŜƳŜǎ ǿƛǘƘ ŀ ǇǊŜŘƛŎǘŀōƭŜ ŀƴŘ ǘǊŀƴǎǇŀǊŜƴǘ ŦǊŀƳŜǿƻǊƪ ǘƘŀǘ 

ƎƛǾŜǎ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ƘƻǳǎŜƘƻƭŘǎ ǘƘŜ ŎƻƴŬŘŜƴŎŜ ǘƻ ƛƴǾŜǎǘΦ DƻǾŜǊƴƳŜƴǘ ǎƘƻǳƭŘ ǇǳōƭƛǎƘ ŀ ǘƘǊŜŜπ

ǘƻπŬǾŜπȅŜŀǊ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ǎǳǇǇƻǊǘ ǊƻŀŘƳŀǇΣ ǿƛǘƘ ŀ ŎƭŜŀǊ ƴŀǝƻƴŀƭ ǘŀǊƎŜǘΣ ǎŜǩƴƎ ƻǳǘ ƛƴŘƛŎŀǝǾŜ 

ŦǳƴŘƛƴƎ ŀƭƭƻŎŀǝƻƴǎΣ ŀǾŀƛƭŀōƭŜ ǎǳǇǇƻǊǘ ƳŜŎƘŀƴƛǎƳǎΣ ŦŜŜŘπƛƴ ǘŀǊƛũǎΣ ŜƭƛƎƛōƛƭƛǘȅ ŎǊƛǘŜǊƛŀ ŀƴŘ ǇƭŀƴƴŜŘ 

ǎǳǇǇƻǊǘ ŦƻǊ ǎǘƻǊŀƎŜΣ ŎƻƳǇƭŜƳŜƴǘŜŘ ōȅ ŀ ǇǳōƭƛŎ ǘǊŀƴǎǇŀǊŜƴŎȅ ŘŀǎƘōƻŀǊŘ ǎƘƻǿƛƴƎ ŀǾŀƛƭŀōƭŜ ŦǳƴŘǎΣ 

ŀǇǇƭƛŎŀǝƻƴ ǎǘŀǘǳǎ ŀƴŘ ŜȄǇŜŎǘŜŘ ǇǊƻŎŜǎǎƛƴƎ ǝƳŜǎΦ CǳƴŘƛƴƎ ŀƭƭƻŎŀǝƻƴǎ ǎƘƻǳƭŘ ōŜ ƭƛƴƪŜŘ ǘƻ aŀƭǘŀΩǎ 

ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ǘǊŀƧŜŎǘƻǊȅΣ ǿƛǘƘ ǎǘǊƻƴƎŜǊ ŦǊƻƴǘπƭƻŀŘŜŘ ǎǳǇǇƻǊǘ ƛƴ ǘƘŜ ƛƴƛǝŀƭ ȅŜŀǊǎ ǘƻ ŀŎŎŜƭŜǊŀǘŜ 

ǳǇǘŀƪŜΦ ¢ƘŜ ŦǊŀƳŜǿƻǊƪ ǎƘƻǳƭŘ ǇǊƻǾƛŘŜ ŀǇǇƭƛŎŀƴǘǎ ǿƛǘƘ ŀ ƳƛȄ ƻŦ ǎǳǇǇƻǊǘ ƻǇǝƻƴǎΣ ƛƴŎƭǳŘƛƴƎΥ 

ŀΦ ŘƛǊŜŎǘ ƎǊŀƴǘ ǎǳǇǇƻǊǘ ŦƻǊ ŀƭƭ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ƛƴǾŜǎǘƳŜƴǘǎΤ 

ōΦ ƛƴǘŜǊŜǎǘπŦǊŜŜ ƻǊ ƭƻǿπƛƴǘŜǊŜǎǘ ƭƻŀƴǎ ǘƻ ŀƭƭƻǿ ǘƘŜ ǇǳōƭƛŎ ŦǳƴŘƛƴƎ ŀƭƭƻŎŀǝƻƴ ǘƻ ǊŜŀŎƘ ŀ ƭŀǊƎŜǊ 

ƴǳƳōŜǊ ƻŦ ƘƻǳǎŜƘƻƭŘǎ ŀƴŘ ōǳǎƛƴŜǎǎŜǎΤ 

ŎΦ ŀ ŘŜŘƛŎŀǘŜŘ ƛƴŎŜƴǝǾŜ ŦƻǊ ōǳǎƛƴŜǎǎŜǎ ƛƴǾŜǎǝƴƎ ƛƴ ŎƻƳōƛƴŜŘ ǎƻƭŀǊ t± ŀƴŘ ōŀǧŜǊȅ ǎǘƻǊŀƎŜ ς ǘƘƛǎ 

Ŏŀƴ ǘŀƪŜ ǘƘŜ ŦƻǊƳ ƻŦ ŀ ƎǊŀƴǘ ƻǊ ŀ ǘŀȄ ŎǊŜŘƛǘΤ 

ŘΦ ŀ ŘŜŘƛŎŀǘŜŘ ƛƴŎŜƴǝǾŜ ŦƻǊ ǎǘŀƴŘŀƭƻƴŜ ōŀǧŜǊƛŜǎ ǘƻ ŀƭƭƻǿ ōǳǎƛƴŜǎǎŜǎ ǘƻ ŎƘŀǊƎŜ ǘƘŜƛǊ ōŀǧŜǊƛŜǎ 

ŦǊƻƳ ǘƘŜ ƎǊƛŘ ŘǳǊƛƴƎ ƻũπǇŜŀƪ ƘƻǳǊǎ ŀƴŘ ǳǎŜ ǘƘŜ ǎǘƻǊŜŘ ŜƭŜŎǘǊƛŎƛǘȅ ŘǳǊƛƴƎ ǇŜŀƪπŘŜƳŀƴŘ 

ǇŜǊƛƻŘǎ ς ǘƘƛǎ Ŏŀƴ ǘŀƪŜ ǘƘŜ ŦƻǊƳ ƻŦ ŀ ƎǊŀƴǘ ƻǊ ŀ ǘŀȄ ŎǊŜŘƛǘΤ 

ŜΦ ŀŘŘƛǝƻƴŀƭ ƛƴŎŜƴǝǾŜǎ ŦƻǊ t± ŀƴŘ ōŀǧŜǊȅ ƛƴǎǘŀƭƭŀǝƻƴǎ ƛƴ ŀǊŜŀǎ ƛŘŜƴǝŬŜŘ ŀǎ ƘŀǾƛƴƎ ƎǊŜŀǘŜǊ ƎǊƛŘ 

ŎƻƴǎǘǊŀƛƴǘǎ ƻǊ ƻǳǘŀƎŜ ǊƛǎƪǎΤ 

ŦΦ ŀ ŘŜŘƛŎŀǘŜŘ ƛƴŎŜƴǝǾŜ ŦƻǊ ƻǿƴŜǊǎ ƻŦ ƻƭŘŜǊ t± ǎȅǎǘŜƳǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘƻǎŜ ǘƘŀǘ ōŜƴŜŬǘŜŘ ŦǊƻƳ 

ǇǊŜǾƛƻǳǎ DƻǾŜǊƴƳŜƴǘ ǎŎƘŜƳŜǎΣ ǘƻ ǳǇƎǊŀŘŜ ƻǊ ǊŜǇƻǿŜǊ ǘƘŜƛǊ ŎǳǊǊŜƴǘ ƛƴǎǘŀƭƭŀǝƻƴǎΤ 

ƎΦ ŀƴ ŀǧǊŀŎǝǾŜ ŀƴŘ ǇǊŜŘƛŎǘŀōƭŜ ŦŜŜŘπƛƴ ǘŀǊƛũ ǿƘƛŎƘ ǇǊƻǇŜǊƭȅ ǊŜǿŀǊŘǎ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǊŜƴŜǿŀōƭŜ 

ŜƴŜǊƎȅ ƎŜƴŜǊŀǝƻƴ ŀƴŘ ǎǘǊŜƴƎǘƘŜƴǎ ǘƘŜ ōǳǎƛƴŜǎǎ ŎŀǎŜ ŦƻǊ ǇǊƛǾŀǘŜ ƛƴǾŜǎǘƳŜƴǘΦ 

 

нмΦ 9ǎǘŀōƭƛǎƘ ŀ ǇŀŎƪŀƎŜ ƻŦ ŬǎŎŀƭ ƛƴŎŜƴǝǾŜǎ ǘƻ ǎǳǇǇƻǊǘ ŜƴǾƛǊƻƴƳŜƴǘŀƭƭȅ ǎǳǎǘŀƛƴŀōƭŜ ōǳƛƭŘƛƴƎΣ 

ǊŜƴƻǾŀǝƻƴ ŀƴŘ ƛƴǾŜǎǘƳŜƴǘ ǇǊŀŎǝŎŜǎΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ aŀƭǘŀΩǎ ǘŀȄ ǎȅǎǘŜƳ ǊŜǿŀǊŘǎ ōǳǎƛƴŜǎǎŜǎ ǿƘƻ 

ƛƴǾŜǎǘ ƛƴ ƘƛƎƘŜǊ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊŦƻǊƳŀƴŎŜΦ ¢Ƙƛǎ ǇŀŎƪŀƎŜ ǎƘƻǳƭŘ ƛƴŎƭǳŘŜΥ 

ŀΦ ŀ ǊŜŘǳŎŜŘ ǘŀȄ ǊŀǘŜ ƻƴ ǇǊƻŬǘǎ ǊŜƛƴǾŜǎǘŜŘ ōȅ ōǳǎƛƴŜǎǎŜǎ ƛƴǘƻ ŜƴǾƛǊƻƴƳŜƴǘŀƭƭȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǎȅǎǘŜƳǎΣ ƛƴŎƭǳŘƛƴƎ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅΣ ǿŀǘŜǊ ŜŶŎƛŜƴŎȅΣ ŜƴŜǊƎȅ ŜŶŎƛŜƴŎȅ ŀƴŘ ƭƻǿπŎŀǊōƻƴ 

ǘŜŎƘƴƻƭƻƎƛŜǎΤ 

ōΦ ŀ ƭƻǿŜǊ ǘŀȄ ǊŀǘŜ ŦƻǊ ƭŜǎǎƻǊǎ ǊŜƴǝƴƎ ōǳƛƭŘƛƴƎǎ ǿƘƛŎƘ ŜȄŎŜŜŘ ƳƛƴƛƳǳƳ ŜƴŜǊƎȅπǇŜǊŦƻǊƳŀƴŎŜ 

ǊŜǉǳƛǊŜƳŜƴǘǎΤ 

ŎΦ ƛƴŎǊŜŀǎŜŘ ǎǳǇǇƻǊǘ ŀƴŘ ǎǘŀƳǇ Řǳǘȅ ŜȄŜƳǇǝƻƴǎ ŦƻǊ ōǳȅŜǊǎ ǇǳǊŎƘŀǎƛƴƎ ǇǊƻǇŜǊǝŜǎ ǿƘƛŎƘ ŜȄŎŜŜŘ 

ƳƛƴƛƳǳƳ ŜƴŜǊƎȅπǇŜǊŦƻǊƳŀƴŎŜ ǊŜǉǳƛǊŜƳŜƴǘǎΤ 

ŘΦ ŀ ǊŜŘǳŎǝƻƴ ƛƴ ŎŀǇƛǘŀƭ Ǝŀƛƴǎ ǘŀȄ ƻǊ Ŭƴŀƭ ǿƛǘƘƘƻƭŘƛƴƎ ǘŀȄ ŦƻǊ ŘŜǾŜƭƻǇŜǊǎ ǳǎƛƴƎ ǾŜǊƛŬŜŘ ǎǳǎǘŀƛƴŀōƭŜ 

ŎƻƴǎǘǊǳŎǝƻƴ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ƘƛƎƘŜǊπǇŜǊŦƻǊƳƛƴƎ ōǳƛƭŘƛƴƎ ǎȅǎǘŜƳǎΦ 

  



 
 

tŀƎŜ нф 

ннΦ LƴǘǊƻŘǳŎŜ ŀ ƳŜŎƘŀƴƛǎƳ ŀƭƭƻǿƛƴƎ ŦƻǊ ŀŎŎŜƭŜǊŀǘŜŘ ŘŜǇǊŜŎƛŀǝƻƴ ƻƴ ǊŜƴŜǿŀōƭŜ ƛƴǾŜǎǘƳŜƴǘǎΦ 

 

ноΦ wƻƭƭπƻǳǘ ŀ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǊŜŦƻǊƳ ƻŦ Lb5L{ ǇƻƭƛŎƛŜǎ ƻƴ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ŘŜǇƭƻȅƳŜƴǘ ǿƛǘƘƛƴ 

ƛƴŘǳǎǘǊƛŀƭ ŜǎǘŀǘŜǎ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ƛƴŘǳǎǘǊƛŀƭ ǊƻƻƊƻǇǎ ŀƴŘ ǳƴŘŜǊǳǝƭƛǎŜŘ ǎǇŀŎŜǎ ŀǊŜ ǘǊŜŀǘŜŘ ŀǎ 

ǎǘǊŀǘŜƎƛŎ ƴŀǝƻƴŀƭ ŀǎǎŜǘǎ ŦƻǊ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ƎŜƴŜǊŀǝƻƴΣ ǇŀǊǝŎǳƭŀǊƭȅ ƛƴ ǾƛŜǿ ƻŦ aŀƭǘŀΩǎ 

ƻōƭƛƎŀǝƻƴǎ ŀƴŘ ǘǊŀƧŜŎǘƻǊȅ ǳƴŘŜǊ ǘƘŜ 9ƴŜǊƎȅ tŜǊŦƻǊƳŀƴŎŜ ƻŦ .ǳƛƭŘƛƴƎǎ 5ƛǊŜŎǝǾŜ ƛƴ ǊŜƭŀǝƻƴ ǘƻ ǘƘŜ 

ŘŜǇƭƻȅƳŜƴǘ ƻŦ ǎƻƭŀǊ ŜƴŜǊƎȅ ƻƴ ǎǳƛǘŀōƭŜ ǇǳōƭƛŎΣ ŎƻƳƳŜǊŎƛŀƭ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ǊƻƻŦ ǎǇŀŎŜǎΦ ¢Ƙƛǎ ǊŜŦƻǊƳ 

ǎƘƻǳƭŘ ƳŀȄƛƳƛǎŜ ǘƘŜ ǳǎŜ ƻŦ ǎǳƛǘŀōƭŜ ǊƻƻƊƻǇ ǎǇŀŎŜ ƛƴ ƛƴŘǳǎǘǊƛŀƭ ŜǎǘŀǘŜǎ ōȅ ŜƴŀōƭƛƴƎ ǘƘŜ Ŧǳƭƭ 

ŘŜǇƭƻȅƳŜƴǘ ƻŦ ǇƘƻǘƻǾƻƭǘŀƛŎ ǎȅǎǘŜƳǎΣ ǿƘƛƭŜ ǇǊƻǾƛŘƛƴƎ ƭƻƴƎπǘŜǊƳ ƛƴǾŜǎǘƳŜƴǘ ŎŜǊǘŀƛƴǘȅ ƻƴ ǊŜƴǘŀƭ 

ŎƘŀǊƎŜǎ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŎƻƴŘƛǝƻƴǎ ǎƻ ǘƘŀǘ ŎƻƳǇŀƴƛŜǎ ŀǊŜ ƛƴŎŜƴǝǾƛǎŜŘ ǘƻ ƛƴǾŜǎǘ ƛƴ ǊŜƴŜǿŀōƭŜ 

ŜƴŜǊƎȅ ǊŀǘƘŜǊ ǘƘŀƴ ƭŜŀǾŜ ŀǾŀƛƭŀōƭŜ ǊƻƻŦ ǎǇŀŎŜ ǳƴǳǎŜŘΦ 

 

нпΦ LƴǘǊƻŘǳŎŜ ŀ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ǎƘŀǊƛƴƎ ŦǊŀƳŜǿƻǊƪΣ ŀƭƭƻǿƛƴƎ ōǳǎƛƴŜǎǎŜǎ ǘƻ ŎǊŜŘƛǘΣ ǘǊŀƴǎŦŜǊ ƻǊ 

ǾƛǊǘǳŀƭƭȅ ƴŜǘ ǊŜƴŜǿŀōƭŜ ŜƭŜŎǘǊƛŎƛǘȅ ƎŜƴŜǊŀǘŜŘ ŀǘ ƻƴŜ ǇǊŜƳƛǎŜǎ ŀƎŀƛƴǎǘ ŎƻƴǎǳƳǇǝƻƴ ŀǘ ŀƴƻǘƘŜǊ 

ǇǊŜƳƛǎŜǎ ƻǇŜǊŀǘŜŘ ōȅ ǘƘŜ ǎŀƳŜ ŎƻƳǇŀƴȅ ƻǊ ƎǊƻǳǇΣ ǎǳōƧŜŎǘ ǘƻ ŎƭŜŀǊ ƳŜǘŜǊƛƴƎΣ ōƛƭƭƛƴƎΣ ƎǊƛŘπ

ŎŀǇŀŎƛǘȅΣ ƴŜǘǿƻǊƪπǳǎŜ ŀƴŘ ŀƴǝπŀōǳǎŜ ǎŀŦŜƎǳŀǊŘǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ƳŀȄƛƳƛǎŜ ŀǾŀƛƭŀōƭŜ ǊƻƻƊƻǇ ǎǇŀŎŜ ŀƴŘ 

ǇǊŜǾŜƴǘ ƳƛǎƳŀǘŎƘŜǎ ōŜǘǿŜŜƴ ƎŜƴŜǊŀǝƻƴ ǇƻǘŜƴǝŀƭ ŀƴŘ ŜƴŜǊƎȅ ŘŜƳŀƴŘ ŦǊƻƳ ǊŜǎǘǊƛŎǝƴƎ ǇǊƛǾŀǘŜ 

ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ƛƴǾŜǎǘƳŜƴǘΦ 

 

нрΦ 9ƴŀōƭŜ ǘƘŜ ǇǳǊŎƘŀǎŜ ƻŦ ŎŜǊǝŬŜŘ ǊŜƴŜǿŀōƭŜ ŜƭŜŎǘǊƛŎƛǘȅ ŦǊƻƳ ǘƘŜ ƴŀǝƻƴŀƭ ǎȅǎǘŜƳ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ 

ǊŜƎǳƭŀǘŜŘ ƎǊŜŜƴ ŜƭŜŎǘǊƛŎƛǘȅ ǘŀǊƛũ ŦƻǊ ŎƻƴǎǳƳŜǊǎ ŀƴŘ ōǳǎƛƴŜǎǎŜǎΣ ŀƭƭƻǿƛƴƎ ƻǇŜǊŀǘƻǊǎ ǘƻ ǾƻƭǳƴǘŀǊƛƭȅ 

ǇǊƻŎǳǊŜ ǾŜǊƛŬŜŘ ǊŜƴŜǿŀōƭŜ ŜƭŜŎǘǊƛŎƛǘȅ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜƛǊ ŘŜŎŀǊōƻƴƛǎŀǝƻƴΣ ƎǊŜŜƴ ǇǊƻŎǳǊŜƳŜƴǘ ŀƴŘ 

bŜǘ ½ŜǊƻ ŎƻƳƳƛǘƳŜƴǘǎΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ōŜ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ŎƭŜŀǊ ƳŀǎǎπōŀƭŀƴŎŜ ŎŀƭŎǳƭŀǝƻƴ ŀƴŘ 

ŎŜǊǝŬŎŀǝƻƴ ŦǊŀƳŜǿƻǊƪΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǊŜƴŜǿŀōƭŜ ŜƭŜŎǘǊƛŎƛǘȅ ŎƻƴǎǳƳǇǝƻƴ ƛǎ ǇǊƻǇŜǊƭȅ ǘǊŀŎƪŜŘΣ 

ŀŎŎƻǳƴǘŜŘ ŦƻǊ ŀƴŘ ŘƛǎŎƭƻǎŜŘΦ 

 

нсΦ wŜǇƭŀŎŜ ǳƴǇǊŜŘƛŎǘŀōƭŜ ƛƴŘƛǾƛŘǳŀƭ ƎǊƛŘπǳǇƎǊŀŘŜ ŎƘŀǊƎŜǎ ǿƛǘƘ ŀ ǎǘŀƴŘŀǊŘ DǊƛŘ /ƻƴƴŜŎǝƻƴ 

/ƻƴǘǊƛōǳǝƻƴ ōŀǎŜŘ ƻƴ ǘƘŜ ǎƛȊŜ ƻŦ ǘƘŜ t± ǎȅǎǘŜƳ ƛƴǎǘŀƭƭŜŘ ƛƴ ƪ²ǇΦ ¢ƘŜ ŎƻƴǘǊƛōǳǝƻƴ ǿƻǳƭŘ ōŜ 

ǘǊŀƴǎǇŀǊŜƴǘΣ ǎǘŀƴŘŀǊŘƛǎŜŘ ŀƴŘ ǎƘŀǊŜŘ ŦŀƛǊƭȅ ŀŎǊƻǎǎ ōǳǎƛƴŜǎǎŜǎ ŎƻƴƴŜŎǝƴƎ ǊŜƴŜǿŀōƭŜπŜƴŜǊƎȅ 

ŎŀǇŀŎƛǘȅ ǘƻ ǘƘŜ ƎǊƛŘΦ Lǘ ƛǎ Ŝǉǳŀƭƭȅ ƛƳǇƻǊǘŀƴǘ ǘƻ ǇǳōƭƛǎƘ ŀǾŀƛƭŀōƭŜ ƎǊƛŘ ŎŀǇŀŎƛǘȅΣ ŎƻƴƴŜŎǝƻƴ 

ǊŜǉǳƛǊŜƳŜƴǘǎΣ ƛƴŘƛŎŀǝǾŜ Ŏƻǎǘǎ ŀƴŘ ǝƳŜƭƛƴŜǎ ŦƻǊ ŀǇǇǊƻǾŀƭΣ ǎƻ ŀǎ ǘƻ ǇǊƻǾƛŘŜ ƎǊŜŀǘŜǊ ŎŜǊǘŀƛƴǘȅ ǘƻ 

ǊŜƴŜǿŀōƭŜπŜƴŜǊƎȅ ƛƴǾŜǎǘƻǊǎΦ 

 

нтΦ {ǘǊŜŀƳƭƛƴŜ ŀƴŘ ŎƻƴǎƻƭƛŘŀǘŜ ƛƴǘƻ ƻƴŜ ŘƛƎƛǘŀƭ ǇƭŀǜƻǊƳ ǘƘŜ ǎǳōƳƛǎǎƛƻƴΣ ǇǊƻŎŜǎǎƛƴƎ ŀƴŘ ŀǇǇǊƻǾŀƭκ 

ǊŜƧŜŎǝƻƴ ǊŜƭŀǘŜŘ ǘƻ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ŀǇǇƭƛŎŀǝƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀƴȅ ǉǳŜǊƛŜǎ ǘƘŀǘ ƻƴŜ Ƴŀȅ ƘŀǾŜ ƛƴ 

ǊŜǎǇŜŎǘ ƻŦ ǇƭŀƴƴƛƴƎ ŀǇǇǊƻǾŀƭΣ ŦǳƴŘƛƴƎ ŀǾŀƛƭŀōƛƭƛǘȅΣ ƎǊƛŘ ŎƻƴƴŜŎǝƻƴ ŜǘŎΣ ǿƘƛƭǎǘ ŀƭǎƻ ƎƛǾƛƴƎ ǘƘŜ 

ŀǇǇƭƛŎŀƴǘ ǘƘŜ ǎǘŀƎŜ ŀǘ ǿƘƛŎƘ ǘƘŜ ŀǇǇƭƛŎŀǝƻƴ ƛǎ ŀǘ ŀǎ ǿŜƭƭ ŀǎ ŀƴ ƛƴŘƛŎŀǝƻƴ ƻŦ ǘƘŜ ŀǇǇǊƻǾŀƭ ŘŀǘŜ  ς 

ǘƘŜ ŀƛƳ ƛǎ ƛǘ ǘƻ ƳŀƪŜ ƛǘ ǎŜŀƳƭŜǎǎΣ ƭŜǎǎ ōǳǊŜŀǳŎǊŀǝŎΣ ƳƻǊŜ ŎƭŜŀǊ ŀƴŘ ƳƻǊŜ ŎƻƘŜǊŜƴǘ ŀŎǊƻǎǎ ǘƘŜ ōƻŀǊŘΦ 

  



 
 

tŀƎŜ ол 

нуΦ LƴǘǊƻŘǳŎŜ ŀ ŦǊŜŜ ƴŀǝƻƴŀƭ ǎƳŀǊǘ ŜƴŜǊƎȅ ƳŜǘŜǊƛƴƎ ŀǇǇƭƛŎŀǝƻƴΣ ǇǊƻǾƛŘƛƴƎ ƘƻǳǎŜƘƻƭŘǎ ŀƴŘ 

ōǳǎƛƴŜǎǎŜǎ ǿƛǘƘ ǊŜŀƭπǝƳŜ ƻǊ ƴŜŀǊπǊŜŀƭπǝƳŜ ŜƭŜŎǘǊƛŎƛǘȅ ŎƻƴǎǳƳǇǝƻƴ ŘŀǘŀΣ ŎƻƳǇŀǊŀǝǾŜ ǳǎŀƎŜ 

ǘǊŜƴŘǎ ŀƴŘ ŀǳǘƻƳŀǘŜŘ ŀƭŜǊǘǎ ŦƻǊ ŀōƴƻǊƳŀƭ ŎƻƴǎǳƳǇǝƻƴΣ ŜȄŎŜǎǎƛǾŜ ŘŜƳŀƴŘ ƻǊ ǳǎŀƎŜ ƻǳǘǎƛŘŜ 

ƴƻǊƳŀƭ ƻǇŜǊŀǝƴƎ ƘƻǳǊǎΣ ŜƴŀōƭƛƴƎ ǳǎŜǊǎ ǘƻ ƛŘŜƴǝŦȅ ƛƴŜŶŎƛŜƴŎƛŜǎ ŀƴŘ ǘƘŜ ŎŀǳǎŜ ƻŦ ǘƘƻǎŜ 

ƛƴŜŶŎƛŜƴŎƛŜǎΣ ǳƭǝƳŀǘŜƭȅ ƭŜŀŘƛƴƎ ǘƻ ƳŀƴŀƎŜ ǘƘŜƛǊ ǊŜǎǇŜŎǝǾŜ ŜƴŜǊƎȅ ŎƻƴǎǳƳǇǝƻƴ ōŜǧŜǊΦ 

 

нфΦ wŜǾƛǎƛǘ ǘƘŜ ŎƻƴǘǊƛōǳǝƻƴ ǊŜǉǳƛǊŜƳŜƴǘǎ ǳƴŘŜǊ /ƛǝȊŜƴǎƘƛǇ ōȅ aŜǊƛǘΣ wŜǎƛŘŜƴŎŜ ōȅ LƴǾŜǎǘƳŜƴǘ ŀƴŘ 

ƻǘƘŜǊ ŀǇǇǊƻǇǊƛŀǘŜ ŦǊŀƳŜǿƻǊƪǎΣ ŀƴŘ ŎƻƴǎƛŘŜǊ ƛƴǘǊƻŘǳŎƛƴƎ ƻǊ ŀƭƭƻŎŀǝƴƎ ŀ ŎƻƴǘǊƛōǳǝƻƴ ǎǇŜŎƛŬŎŀƭƭȅ 

ǊƛƴƎπŦŜƴŎŜŘ ŦƻǊ ǊŜƴŜǿŀōƭŜπŜƴŜǊƎȅ ƎŜƴŜǊŀǝƻƴΣ ŜƴŜǊƎȅ ǎǘƻǊŀƎŜ ŀƴŘ ƎǊƛŘπǊŜǎƛƭƛŜƴŎŜ ǇǊƻƧŜŎǘǎΦ 

!ΦпΦп ²ŀǘŜǊΣ 5ƻƳŜǎǝŎκLƴŘǳǎǘǊƛŀƭκ{ǘƻǊƳ ²ŀǎǘŜǿŀǘŜǊΣ ŀƴŘ {ŜǿŀƎŜ 

 

 

 

 

 

нрΦ {ǘǊŜƴƎǘƘŜƴ ǘƘŜ ƛƴŎŜƴǝǾŜǎ ǝŜŘ ǘƻ ƴŀǝƻƴŀƭ ǿŀǘŜǊ ǊŜǎƛƭƛŜƴŎŜ ŀƴŘ ŘŜƳŀƴŘπƳŀƴŀƎŜƳŜƴǘ ǘƻ ǊŜŘǳŎŜ 

ǇǊŜǎǎǳǊŜ ƻƴ aŀƭǘŀΩǎ ǿŀǘŜǊ ǎǳǇǇƭȅ ŀƴŘ ǇǊƻƳƻǘŜ ǘƘŜ ŜŶŎƛŜƴǘ ǳǎŜΣ ǎǘƻǊŀƎŜ ŀƴŘ ǊŜǳǎŜ ƻŦ ǿŀǘŜǊ ŀŎǊƻǎǎ 

ƳǳƭǝǇƭŜ ǎŜŎǘƻǊǎ όǇǳōƭƛŎΣ ōǳǎƛƴŜǎǎ ŀƴŘ ŘƻƳŜǎǝŎύ ǘƘŜǊŜōȅ ǊŜŎƻƎƴƛǎƛƴƎ ǿŀǘŜǊ ǎŜŎǳǊƛǘȅ ŀǎ ŀ ŎƻǊŜ 

ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ŎƭƛƳŀǘŜ ǊŜǎƛƭƛŜƴŎŜ ŀƴŘ ǊŜǎƻǳǊŎŜπŜŶŎƛŜƴŎȅ ƛǎǎǳŜ ŦƻǊ aŀƭǘŀΦ ¢ƘŜ ŦƻŎǳǎ ǎƘƻǳƭŘ ōŜ 

ƻƴ ƳƻǊŜ ƛƴŎŜƴǝǾŜǎ ŦƻǊ ǇǊŀŎǝŎŀƭ ƛƴǘŜǊǾŜƴǝƻƴǎ ǿƘƛŎƘ ǊŜŘǳŎŜ ŀǾƻƛŘŀōƭŜ ǿŀǘŜǊ ŘŜƳŀƴŘΣ ƛƳǇǊƻǾŜ 

ƭƻŎŀƭƛǎŜŘ ǿŀǘŜǊ ǎǘƻǊŀƎŜΣ ŀƴŘ ǎǳǇǇƻǊǘ ǘƘŜ ǊŜǳǎŜ ƻŦ ŀƭǘŜǊƴŀǝǾŜ ǿŀǘŜǊ ǎƻǳǊŎŜǎ ǿƘŜǊŜ ǘŜŎƘƴƛŎŀƭƭȅ ŀƴŘ 

ŜŎƻƴƻƳƛŎŀƭƭȅ ŦŜŀǎƛōƭŜΦ {ǳŎƘ ǎŎƘŜƳŜǎ ǎƘƻǳƭŘΣ ƛƴ ǇŀǊǝŎǳƭŀǊΣ ǎǳǇǇƻǊǘΥ 

ŀΦ ǘƘŜ ǎǘƻǊŀƎŜ ŀƴŘ ǳǎŜ ƻŦ ǊŀƛƴǿŀǘŜǊ ƘŀǊǾŜǎǝƴƎ ǎȅǎǘŜƳǎ ƛƴ ƛƴŘǳǎǘǊƛŀƭ ŜǎǘŀǘŜǎΣ ŎƻƳƳŜǊŎƛŀƭ 

ǇǊŜƳƛǎŜǎ ŀƴŘ ŘƻƳŜǎǝŎ ǎǘǊǳŎǘǳǊŜǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǊŀƛƴǿŀǘŜǊ ŀǎ ǎŜŎƻƴŘŀǊȅ ǿŀǘŜǊ ǿƘŜǊŜ 

ŀǇǇǊƻǇǊƛŀǘŜΤ 

ōΦ ƭƻŎŀƭƛǎŜŘ ƎǊŜȅǿŀǘŜǊ ǘǊŜŀǘƳŜƴǘ ŀƴŘ ǊŜǳǎŜ ǎȅǎǘŜƳǎ ƛƴ ǎǳƛǘŀōƭŜ ƘƛƎƘπŎƻƴǎǳƳǇǝƻƴ ǇǊŜƳƛǎŜǎΣ 

ƛƴŎƭǳŘƛƴƎ ƘƻǎǇƛǘŀƭƛǘȅΣ ƘŜŀƭǘƘŎŀǊŜΣ ŎŀǊŜ ƘƻƳŜǎ ŀƴŘ ƻǘƘŜǊ ŦŀŎƛƭƛǝŜǎ ǿƘŜǊŜ ǇŀǊŀƭƭŜƭ ƛƴǘŜǊƴŀƭ 

ŘƛǎǘǊƛōǳǝƻƴ ǎȅǎǘŜƳǎ Ŏŀƴ ōŜ ƧǳǎǝŬŜŘΤ 

ŎΦ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ƛǊǊƛƎŀǝƻƴπŜŶŎƛŜƴŎȅ ǘŜŎƘƴƻƭƻƎƛŜǎ ŀŎǊƻǎǎ ŀƎǊƛŎǳƭǘǳǊŜΣ ǇǳōƭƛŎ ƭŀƴŘǎŎŀǇƛƴƎ ŀƴŘ 

ǇǊƛǾŀǘŜ ƭŀƴŘǎŎŀǇƛƴƎΤ 

ŘΦ ǘƘŜ ŘŜǇƭƻȅƳŜƴǘ ƻŦ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ŎƻƴǘǊƻƭ ǎȅǎǘŜƳǎ όŀǘ ŎƭƛŜƴǘ ƭŜǾŜƭύ ǿƘƛŎƘ ǊŜŘǳŎŜ ǿŀǎǘŀƎŜΣ 

ŘŜǘŜŎǘ ŀōƴƻǊƳŀƭ ŎƻƴǎǳƳǇǝƻƴ ǇŀǧŜǊƴǎΣ ƛƳǇǊƻǾŜ ƻǇŜǊŀǝƻƴŀƭ ŜŶŎƛŜƴŎȅ ŀƴŘ ǎǳǇǇƻǊǘ ōŜǧŜǊ 

ǿŀǘŜǊπŘŜƳŀƴŘ ƳŀƴŀƎŜƳŜƴǘΦ 

 

нсΦ LƴǘǊƻŘǳŎŜ ŀ ŦǊŜŜ ǎƳŀǊǘ ǿŀǘŜǊ ƳŜǘŜǊ ŀǇǇƭƛŎŀǝƻƴΣ ǇǊƻǾƛŘƛƴƎ ƘƻǳǎŜƘƻƭŘǎ ŀƴŘ ōǳǎƛƴŜǎǎŜǎ ǿƛǘƘ ǊŜŀƭπ

ǝƳŜ ƻǊ ƴŜŀǊπǊŜŀƭπǝƳŜ ŎƻƴǎǳƳǇǝƻƴ ŘŀǘŀΣ ŀǳǘƻƳŀǘŜŘ ŀƭŜǊǘǎ ŦƻǊ ŀōƴƻǊƳŀƭ ŎƻƴǎǳƳǇǝƻƴΣ ŀƴŘ 

ŎƻƳǇŀǊŀǝǾŜ ǘǊŜƴŘǎΣ ǘƘŜǊŜōȅ ŜƴŀōƭƛƴƎ ǳǎŜǊǎ ǘƻ ƛŘŜƴǝŦȅ ǿŀǎǘŀƎŜ ŀƴŘ ǘƘŜ Ǌƻƻǘ ŎŀǳǎŜ ƻŦΣ ǳƭǝƳŀǘŜƭȅ 

ƭŜŀŘƛƴƎ ǘƻ ōŜǧŜǊ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ǘƘƛǎ ŎǊǳŎƛŀƭ ŀƴŘ ŎǊƛǝŎŀƭ ǊŜǎƻǳǊŎŜΦ 

 



 
 

tŀƎŜ ом 

нтΦ tǊƛƻǊƛǝǎŜ ŀƴŘ ŀŎŎŜƭŜǊŀǘŜ ŦǳǊǘƘŜǊ ƛƴǾŜǎǘƳŜƴǘ ƛƴ aŀƭǘŀΩǎ ǎŜǿŀƎŜ ǘǊŜŀǘƳŜƴǘ ŀƴŘ ǎŜǿŜǊŀƎŜ ŎŀǇŀŎƛǘȅ 

ŜƴǎǳǊƛƴƎ ǘƘŀǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ƛǎ ŀŘŜǉǳŀǘŜƭȅ ŘƛƳŜƴǎƛƻƴŜŘ ŦƻǊ ŎǳǊǊŜƴǘ ŀƴŘ ǇǊƻƧŜŎǘŜŘ ǇƻǇǳƭŀǝƻƴ 

ƎǊƻǿǘƘΣ ǘƻǳǊƛǎƳ ŀƴŘ ǎŜŀǎƻƴŀƭ ǇŜŀƪ ŘŜƳŀƴŘΣ ǿƘƛƭǎǘ ŀƭǎƻ ŜƴǎǳǊƛƴƎ ǎǳŶŎƛŜƴǘ ŎŀǇŀŎƛǘȅ ŀƴŘ 

ǊŜŘǳƴŘŀƴŎȅ ǘƻ ǇǊŜǾŜƴǘ ǎŜǿŀƎŜ ƻǾŜǊƅƻǿǎ ŀƴŘ ǳƴǘǊŜŀǘŜŘ ŘƛǎŎƘŀǊƎŜǎ ƛƴǘƻ ǘƘŜ ǎŜŀΦ 

!ΦпΦр ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ 

 

 

 

 

 

нуΦ /ƻƴŘǳŎǘ ŀ ƴŀǝƻƴŀƭ ƛƴŘǳǎǘǊƛŀƭ ƳŀǘŜǊƛŀƭ ƅƻǿ ŀǎǎŜǎǎƳŜƴǘ ŀƴŘ ŜǎǘŀōƭƛǎƘ ŀ ŘƛƎƛǘŀƭ ōȅπǇǊƻŘǳŎǘ ŜȄŎƘŀƴƎŜ 

ǇƭŀǜƻǊƳΣ ŜƴŀōƭƛƴƎ ōǳǎƛƴŜǎǎŜǎ ǘƻ ƛŘŜƴǝŦȅΣ ǘǊŀŘŜ ŀƴŘ ǳǝƭƛǎŜ ǊŜǳǎŀōƭŜ ǿŀǎǘŜ ǎǘǊŜŀƳǎΣ ǎŜŎƻƴŘŀǊȅ 

ƳŀǘŜǊƛŀƭǎ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ōȅπǇǊƻŘǳŎǘǎΦ ¢Ƙƛǎ ǇƭŀǜƻǊƳ ǎƘƻǳƭŘ ǎǳǇǇƻǊǘ ƛƴŘǳǎǘǊƛŀƭ ǎȅƳōƛƻǎƛǎ ŀŎǊƻǎǎ 

ǎŜŎǘƻǊǎΣ ǊŜŘǳŎŜ ŀǾƻƛŘŀōƭŜ ŘƛǎǇƻǎŀƭΣ ǎǘǊŜƴƎǘƘŜƴ ŎƛǊŎǳƭŀǊ ŜŎƻƴƻƳȅ ƻǇǇƻǊǘǳƴƛǝŜǎ ŀƴŘ ŎǊŜŀǘŜ ŀ ƳƻǊŜ 

ǘǊŀƴǎǇŀǊŜƴǘ ƳŀǊƪŜǘ ŦƻǊ ƳŀǘŜǊƛŀƭǎ ǿƘƛŎƘ Ŏŀƴ ōŜ ǊŜǳǎŜŘ ŀǎ ƛƴǇǳǘǎ ōȅ ƻǘƘŜǊ ƻǇŜǊŀǘƻǊǎΦ 

 

нфΦ LƴǘǊƻŘǳŎŜ ǘŀǊƎŜǘŜŘ ƎǊŀƴǘ ǎŎƘŜƳŜǎΣ ŬǎŎŀƭ ƛƴŎŜƴǝǾŜǎ ŀƴŘ ǊŜǎŜŀǊŎƘ ŦǳƴŘƛƴƎ ǘƻ ŀŎŎŜƭŜǊŀǘŜ 

ƛƴǾŜǎǘƳŜƴǘ ƛƴ ŎƻƴǎǘǊǳŎǝƻƴ ŀƴŘ ŘŜƳƻƭƛǝƻƴ ǿŀǎǘŜ ǊŜŎƻǾŜǊȅ ς ǎǳŎƘ ǎǳǇǇƻǊǘ ǎƘƻǳƭŘ ŜƴǎǳǊŜ ǘƘŀǘ 

ŎƛǊŎǳƭŀǊ ŎƻƴǎǘǊǳŎǝƻƴ ƛǎ ƴƻǘ ǘǊŜŀǘŜŘ ƻƴƭȅ ŀǎ ŀ ǊŜƎǳƭŀǘƻǊȅ ƻōƭƛƎŀǝƻƴΣ ōǳǘ ŀǎ ŀ ǾƛŀōƭŜ ŜŎƻƴƻƳƛŎ 

ƻǇǇƻǊǘǳƴƛǘȅ ǎǳǇǇƻǊǘŜŘ ōȅ ƛƴǾŜǎǘƳŜƴǘΣ ǉǳŀƭƛǘȅ ŀǎǎǳǊŀƴŎŜ ŀƴŘ ƳŀǊƪŜǘ ŘŜƳŀƴŘΦ 

 

олΦ {ǘǊŜƴƎǘƘŜƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŎƻƳǇƭƛŀƴŎŜ ŀƴŘ ŜƴŦƻǊŎŜƳŜƴǘ ōȅ ǘǊŀƴǎƛǝƻƴƛƴƎ ŦǊƻƳ ŀ ǇǊŜŘƻƳƛƴŀƴǘƭȅ 

ǊŜŀŎǝǾŜ ŀƴŘ ŎƻƳǇƭŀƛƴǘπōŀǎŜŘ ŀǇǇǊƻŀŎƘ ǘƻǿŀǊŘǎ ǇǊƻŀŎǝǾŜΣ ǊƛǎƪπōŀǎŜŘ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ 

ƛƴǎǇŜŎǝƻƴǎ31Φ ¢Ƙƛǎ Ŏŀƴ ōŜ ŘƻƴŜ ǘƘǊƻǳƎƘ ǘƘŜ ƛƴǘǊƻŘǳŎǝƻƴ ƻŦ ŀƴƴǳŀƭ ǎŜŎǘƻǊŀƭ ƛƴǎǇŜŎǝƻƴ Ǉƭŀƴǎ ŀƴŘ 

ŎƭŜŀǊ Ǌƛǎƪ ŎǊƛǘŜǊƛŀ ōŀǎŜŘ ƻƴ ŀŎǝǾƛǘȅ ǘȅǇŜΣ ǎŎŀƭŜΣ ŎƻƳǇƭƛŀƴŎŜ ƘƛǎǘƻǊȅ ŀƴŘ Ǉƻƭƭǳǝƻƴ ǊƛǎƪΣ ǿƘƛƭŜ 

ǊŜǘŀƛƴƛƴƎ ŎŀǇŀŎƛǘȅ ǘƻ ǊŜǎǇƻƴŘ ǘƻ ǳǊƎŜƴǘ ŎƻƳǇƭŀƛƴǘǎ ŀƴŘ ƛƴŎƛŘŜƴǘǎΦ 9ƴŦƻǊŎŜƳŜƴǘ ǎƘƻǳƭŘ ŀƭǎƻ 

ŀŘŘǊŜǎǎ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ōǊŜŀŎƘŜǎ ŎƻƳƳƛǧŜŘ ōȅ ǘƘŜ ƎŜƴŜǊŀƭ ǇǳōƭƛŎ ƛƴŎŜƴǝǾƛǎƛƴƎ ǎǘǊƻƴƎŜǊ ŎƛǾƛŎ 

ǊŜǎǇƻƴǎƛōƛƭƛǘȅΦ !L Ŏŀƴ ƘŜƭǇ ǘǊŀƴǎŦƻǊƳ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŜƴŦƻǊŎŜƳŜƴǘ ōȅ ŜȄǇŀƴŘƛƴƎ ƳƻƴƛǘƻǊƛƴƎ ǊŜŀŎƘΣ 

ŘŜǘŜŎǝƴƎ ƛƭƭŜƎŀƭ ŀŎǝǾƛǝŜǎ ƛƴ ǊŜŀƭ ǝƳŜΣ ŀƴŘ ƻǇǝƳƛǎƛƴƎ ƭƛƳƛǘŜŘ ǊŜƎǳƭŀǘƻǊ ǊŜǎƻǳǊŎŜǎ ōȅ ƳŀƪƛƴƎ ǳǎ ƻŦ 

ǎŀǘŜƭƭƛǘŜ ŀƴŘ ǊŜƳƻǘŜ ǎŜƴǎƛƴƎ ŀƴŀƭȅǝŎǎΣ ǇǊŜŘƛŎǝǾŜ Ǌƛǎƪ ƳƻŘŜƭƭƛƴƎ ŀƴŘ ƛƴǎǇŜŎǝƻƴ ǊƻǳǝƴƎΣ ŀƴŘ 

ŀǳǘƻƳŀǘŜŘ Ǉƻƭƭǳǝƻƴ ǎŜƴǎƛƴƎ ǘƘǊƻǳƎƘ !LπƛƴǘŜƎǊŀǘŜŘ Lƻ¢ ǎŜƴǎƻǊǎΦ 

  

 
31 wŜŎŜƴǘ ŬǊŜǎ ŀǘ ǿŀǎǘŜΣ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǎŎǊŀǇȅŀǊŘ ǎƛǘŜǎΣ ƛƴŎƭǳŘƛƴƎ ƛƴŎƛŘŜƴǘǎ ƛƴ ÀŜƧǘǳƴΣ aŀǊǎŀ ŀƴŘ aǉŀōōŀΣ ƘŀǾŜ ƘƛƎƘƭƛƎƘǘŜŘ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎǘǊƻƴƎŜǊ 
ǇǊŜǾŜƴǝǾŜ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ǊƛǎƪπōŀǎŜŘ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŜƴŦƻǊŎŜƳŜƴǘΣ ǇŀǊǝŎǳƭŀǊƭȅ ŀǘ ƘƛƎƘŜǊπǊƛǎƪ ŦŀŎƛƭƛǝŜǎΦ 
½ŜƧǘǳƴ π ƘǧǇǎΥκκǿǿǿΦƳŀƭǘŀǘƻŘŀȅΦŎƻƳΦƳǘκƴŜǿǎκƴŀǝƻƴŀƭκмоумспκƳŀǎǎƛǾŜψŜƧǘǳƴψǎŎǊŀǇȅŀǊŘψŬǊŜψŜȄǝƴƎǳƛǎƘŜŘψŀƊŜǊψмсƘƻǳǊψƻǇŜǊŀǝƻƴ 
aŀǊǎŀ π ƘǧǇǎΥκκǝƳŜǎƻŦƳŀƭǘŀΦŎƻƳκŀǊǝŎƭŜκǊŜǇŜŀǘπŬǊŜπƳŀǊǎŀπǎŎǊŀǇȅŀǊŘπƘƛǘπŜƴǾƛǊƻƴƳŜƴǘŀƭπǿŀǊƴƛƴƎǎπŦƻǳǊπȅŜŀǊǎπŀƎƻΦмммффоо 
aǉŀōōŀ π ƘǧǇǎΥκκǿǿǿΦƳŀƭǘŀǘƻŘŀȅΦŎƻƳΦƳǘκƴŜǿǎκŎƻǳǊǘψŀƴŘψǇƻƭƛŎŜκмпмннсκŎƛǾƛƭψǇǊƻǘŜŎǝƻƴψōŀǧƭƛƴƎψƳǉŀōōŀψƛƴŘǳǎǘǊƛŀƭψŬǊŜψ 

https://www.maltatoday.com.mt/news/national/138164/massive_ejtun_scrapyard_fire_extinguished_after_16hour_operation
https://timesofmalta.com/article/repeat-fire-marsa-scrapyard-hit-environmental-warnings-four-years-ago.1119933
https://www.maltatoday.com.mt/news/court_and_police/141226/civil_protection_battling_mqabba_industrial_fire_


 
 

tŀƎŜ он 

омΦ wŜǉǳƛǊŜ ŀƴŘ ƳƻƴƛǘƻǊ ŀƭƭ ƴŜǿ Ƴǳƭǝπǳƴƛǘ ŘŜǾŜƭƻǇƳŜƴǘǎ ǘƻ ǇǊƻǾƛŘŜ ǿŀǎǘŜ ŎƻƭƭŜŎǝƻƴ ŀƴŘ ǎǘƻǊŀƎŜ 

ŦŀŎƛƭƛǝŜǎ ǇǊƻǇƻǊǝƻƴŀǘŜ ǘƻ ƻŎŎǳǇŀƴŎȅ ƭŜǾŜƭǎΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅ ǘƻ ǎŜǇŀǊŀǘŜ ǿŀǎǘŜ ŎƻƭƭŜŎǝƻƴ 

ƛǎ ŜƳōŜŘŘŜŘ ƛƴ ōǳƛƭŘƛƴƎ ŘŜǎƛƎƴ ǊŀǘƘŜǊ ǘƘŀƴ ǘǊŜŀǘŜŘ ŀǎ ŀƴ ŀƊŜǊǘƘƻǳƎƘǘΦ tƭŀƴƴƛƴƎ ŀƴŘ ōǳƛƭŘƛƴƎ 

ǊŜǉǳƛǊŜƳŜƴǘǎ ǎƘƻǳƭŘ ƳŀƴŘŀǘŜ ŀŘŜǉǳŀǘŜΣ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ǿŜƭƭπƳŀƴŀƎŜŘ ǎǇŀŎŜǎ ŦƻǊ ƳƛȄŜŘ ǿŀǎǘŜΣ 

ǊŜŎȅŎƭŀōƭŜǎΣ ƻǊƎŀƴƛŎ ǿŀǎǘŜ ŀƴŘ ƻǘƘŜǊ ǊŜƭŜǾŀƴǘ ŎƻƭƭŜŎǝƻƴ ǎǘǊŜŀƳǎΣ ǊŜŘǳŎƛƴƎ ǇǳōƭƛŎπǎǇŀŎŜ ŎƭǳǧŜǊΣ 

ƛƳǇǊƻǾƛƴƎ ŎƻƭƭŜŎǝƻƴ ŜŶŎƛŜƴŎȅ ŀƴŘ ǎǳǇǇƻǊǝƴƎ ƘƛƎƘŜǊ ǊŜŎȅŎƭƛƴƎ ǇŜǊŦƻǊƳŀƴŎŜΦ 

 

онΦ wŜǾƛŜǿ ŀƴŘ ǊŜŦƻǊƳ ǘƘŜ ōŀǧŜǊȅ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŦŜŜ ǎǘǊǳŎǘǳǊŜǎ ŀƴŘ ŜƴǎǳǊŜ ǘƘŜƛǊ ǇǊƻǇŜǊ 

ŘƛǎǇƻǎŀƭ ǘƘǊƻǳƎƘ Řǳƭȅ ƭƛŎŜƴŎŜŘ ŀƴŘ ƳŀƛƴǘŀƛƴŜŘ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ŦŀŎƛƭƛǝŜǎΣ 

ǇŀǊǝŎǳƭŀǊƭȅ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ 9± ōŀǧŜǊƛŜǎΣ ōŀǧŜǊƛŜǎ ǳǎŜŘ ƛƴ ŎƻƴƧǳƴŎǝƻƴ ǿƛǘƘ t± ǎȅǎǘŜƳǎ ŀƴŘ ƻǘƘŜǊ 

ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ǎȅǎǘŜƳǎΣ ŀǎ ǿŜƭƭ ŀǎ ƻǘƘŜǊ ōŀǧŜǊƛŜǎ ǳǎŜŘ ōȅ ƛƴŘǳǎǘǊȅ ς ŘƛǎǇƻǎŀƭ Ŏƻǎǘǎ Ƴǳǎǘ ōŜ 

ŎƭŜŀǊ ǳǇπŦǊƻƴǘ ŀƴŘ ƛǘ Ƴǳǎǘ ōŜ ŜƴǎǳǊŜŘ ǘƘŀǘ ǘƘŜȅ ŀǊŜ ǇǊƻǇƻǊǝƻƴŀǘŜ ŀƴŘ ǊŜŀǎƻƴŀōƭŜΦ 

 

ооΦ 9ǎǘŀōƭƛǎƘ ŘŜŘƛŎŀǘŜŘ ŦǳƴŘƛƴƎ ǎŎƘŜƳŜǎ ŦƻǊ ŀŎŎǊŜŘƛǘŜŘ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ŎƛǊŎǳƭŀǊ ŜŎƻƴƻƳȅ 

ǘǊŀƛƴƛƴƎ ǇǊƻƎǊŀƳƳŜǎΣ ǘƘŜǊŜōȅ ǎǳǇǇƻǊǝƴƎ ōǳǎƛƴŜǎǎŜǎΣ ǇǳōƭƛŎ ŜƴǝǝŜǎ ŀƴŘ ǇǊƻŦŜǎǎƛƻƴŀƭǎ ƛƴ 

ƛƳǇǊƻǾƛƴƎ ŎƻƳǇƭƛŀƴŎŜΣ ƳŀǘŜǊƛŀƭ ǊŜŎƻǾŜǊȅ ŀƴŘ ǊŜǎƻǳǊŎŜ ŜŶŎƛŜƴŎȅΦ ¢ƘŜ ǎŎƘŜƳŜǎ ǎƘƻǳƭŘ ǇǊƛƻǊƛǝǎŜ 

ōǳǎƛƴŜǎǎ ŀƴŘ ƘƛƎƘπƛƳǇŀŎǘ ǎŜŎǘƻǊǎΣ ƛƴŎƭǳŘƛƴƎ ŎƻƴǎǘǊǳŎǝƻƴΣ ƳŀƴǳŦŀŎǘǳǊƛƴƎΣ ƘƻǎǇƛǘŀƭƛǘȅ ŀƴŘ ǊŜǘŀƛƭΣ 

ŜƴǎǳǊƛƴƎ ǘƘŀǘ aŀƭǘŀΩǎ ŎƛǊŎǳƭŀǊ ŜŎƻƴƻƳȅ ǘǊŀƴǎƛǝƻƴ ƛǎ ǎǳǇǇƻǊǘŜŘ ōȅ ǇǊŀŎǝŎŀƭ ǎƪƛƭƭǎΣ ǘŜŎƘƴƛŎŀƭ 

ǳƴŘŜǊǎǘŀƴŘƛƴƎ ŀƴŘ ǎǘǊƻƴƎŜǊ ƻǇŜǊŀǝƻƴŀƭ ŎŀǇŀōƛƭƛǘȅ ŀŎǊƻǎǎ ǘƘŜ ŜŎƻƴƻƳȅΦ 

 

 

 
  



 
 

tŀƎŜ оо 

!Φр ±ŀƭǳŜ 9ƴƘŀƴŎŜƳŜƴǘ ƛƴ ¢ƻǳǊƛǎƳ 

 

  



 
 

tŀƎŜ оп 

мΦ tŜǊŦŜŎǘ ǘƘŜ ƧƻǳǊƴŜȅ ŀŎǊƻǎǎ aŀƭǘŀϥǎ ǘƻǳǊƛǎƳ ǾŀƭǳŜ ŎƘŀƛƴ ς ǘƘƛǎ Ƴǳǎǘ ōŜŎƻƳŜ ŀ ŎŜƴǘǊŀƭ ǇƛƭƭŀǊ ƻŦ ǘƘŜ 

ŎƻǳƴǘǊȅϥǎ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΦ32 Lƴ ƻǊŘŜǊ ǘƻ ŀŎƘƛŜǾŜ ǘƘƛǎΣ ƻƴŜ Ƴǳǎǘ ƛƳǇƭŜƳŜƴǘ ǇǊƛƻǊƛǘȅ ǎǘǊǳŎǘǳǊŀƭ 

ŎƘŀƴƎŜǎ ƛƴ aŀƭǘŀΩǎ ǘƻǳǊƛǎƳ ŜŎƻǎȅǎǘŜƳΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΩǎ wŜŘƛǎŎƻǾŜǊ ǘƻ !ƭƛƎƴ33Σ ǘƻ 

ǎǳǇǇƻǊǘ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜΣ ǊŜǎƛƭƛŜƴǘ ŀƴŘ ǾŀƭǳŜπŘǊƛǾŜƴ ǘƻǳǊƛǎƳ ƳƻŘŜƭΦ ¢ƘŜǎŜ ƛƴŎƭǳŘŜΥ 

ŀΦ !ƳŜƴŘƛƴƎ ǘƘŜ aŀƭǘŀ ¢ǊŀǾŜƭ ŀƴŘ ¢ƻǳǊƛǎƳ {ŜǊǾƛŎŜǎ !Ŏǘ34Σ ǘƻ ǊŜƅŜŎǘ ǘƘŜ ŜǾƻƭǾƛƴƎ ǎǘǊǳŎǘǳǊŜ ƻŦ 

ǘƘŜ ǘƻǳǊƛǎƳ ŜŎƻǎȅǎǘŜƳ ŀƴŘ ǘƘŜ ŘƛǾŜǊǎƛǘȅ ƻŦ ƻǇŜǊŀǘƻǊǎ ŀƴŘ ŀŎŎƻƳƳƻŘŀǝƻƴ ƳƻŘŜƭǎΦ 

ōΦ 5ŜǾŜƭƻǇƛƴƎ ŀ ƳǳƭǝπǇǳǊǇƻǎŜ ŎƻƴŦŜǊŜƴŎŜ ŎŜƴǘǊŜΣ ǘƻ ǎǘǊŜƴƎǘƘŜƴ ŀƴŘ ǎǳǎǘŀƛƴ aŀƭǘŀΩǎ aL/9 ǎŜŎǘƻǊ 

ŀƴŘ ǎǳǇǇƻǊǘ ȅŜŀǊπǊƻǳƴŘ ŘŜƳŀƴŘΦ 

ŎΦ wŜƛƴǾŜǎǝƴƎ ŀ ǇŜǊŎŜƴǘŀƎŜ ƻŦ ±!¢ ƎŜƴŜǊŀǘŜŘ ǿƛǘƘƛƴ ŜŀŎƘ ƭƻŎŀƭƛǘȅΣ ŘƛǊŜŎǘƭȅ ƛƴǘƻ ŘŜǎǝƴŀǝƻƴ 

ŜƴƘŀƴŎŜƳŜƴǘ ǇǊƻƧŜŎǘǎ ǿƛǘƘƛƴ ǘƘŀǘ ƭƻŎŀƭƛǘȅΣ ŜƴǎǳǊƛƴƎ ŀ ŦŀƛǊŜǊ ŘƛǎǘǊƛōǳǝƻƴ ƻŦ ǊŜǎƻǳǊŎŜǎΣ 

ǇǊƛƻǊƛǝǎƛƴƎ ŀǊŜŀǎ Ƴƻǎǘ ƛƳǇŀŎǘŜŘ ōȅ ǘƻǳǊƛǎƳ ŀŎǝǾƛǘȅΦ  

ŘΦ wŜǾƛŜǿƛƴƎ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ ǘƘŜ ¢ƻǳǊ hǇŜǊŀǘƻǊǎ aŀǊƎƛƴ {ŎƘŜƳŜ ό¢ha{ύ ǘƻ ŀŘŘǊŜǎǎ 

ŎƻƳǇŜǝǝǾŜ ŘƛǎŀŘǾŀƴǘŀƎŜǎ ŦŀŎŜŘ ōȅ aŀƭǘŜǎŜ 5Ŝǎǝƴŀǝƻƴ aŀƴŀƎŜƳŜƴǘ /ƻƳǇŀƴƛŜǎ ό5a/ǎύΣ 

ǇŀǊǝŎǳƭŀǊƭȅ ƛƴ ǊŜƭŀǝƻƴ ǘƻ aL/9 ŀŎǝǾƛǘȅΣ ŜƴǎǳǊƛƴƎ ŀ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘ ǿƛǘƘ ŎƻƳǇŜǝƴƎ 

ƧǳǊƛǎŘƛŎǝƻƴǎ ŀƴŘ ǎŀŦŜƎǳŀǊŘƛƴƎ aŀƭǘŀΩǎ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ƛƴ ǘƘƛǎ ƘƛƎƘπǾŀƭǳŜ ǘƻǳǊƛǎƳ ǎŜƎƳŜƴǘΦ 

ŜΦ {ǘǊŜƴƎǘƘŜƴƛƴƎ ƭƛƴƪǎ ōŜǘǿŜŜƴ ǘƻǳǊƛǎƳ ŀƴŘ ƭƻŎŀƭ ǇǊƻŘǳŎǝƻƴ ōȅ ƛƴŎŜƴǝǾƛǎƛƴƎ ǘƘŜ ǳǇǘŀƪŜ ƻŦ 

aŀƭǘŜǎŜ ǇǊƻŘǳŎǘǎ ǿƛǘƘƛƴ ƘƻǎǇƛǘŀƭƛǘȅ ŀƴŘ ǘƻǳǊƛǎƳ ŜǎǘŀōƭƛǎƘƳŜƴǘǎΣ ŜƴƘŀƴŎƛƴƎ ŀǳǘƘŜƴǝŎƛǘȅ 

ǿƘƛƭŜ ƛƴŎǊŜŀǎƛƴƎ ǾŀƭǳŜ ǊŜǘŜƴǝƻƴ ǿƛǘƘƛƴ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΦ 

ŦΦ tǊƻǾƛŘƛƴƎ ǘŀǊƎŜǘŜŘ ƛƴŎŜƴǝǾŜǎ ŦƻǊ ǘƘŜ ǊŜǎǘƻǊŀǝƻƴΣ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ŀŘŀǇǝǾŜ ǊŜǳǎŜ ƻŦ 

ƘŜǊƛǘŀƎŜ ōǳƛƭŘƛƴƎǎ ƛƴ ±ŀƭƭŜǧŀ ŀƴŘ aŘƛƴŀΣ ƛƴŎƭǳŘƛƴƎ ǘƘǊƻǳƎƘ ǇǳōƭƛŎπǇǊƛǾŀǘŜ ǇŀǊǘƴŜǊǎƘƛǇǎ ǘƘŀǘ 

ŦŀŎƛƭƛǘŀǘŜ ǘƘŜ ŎƻƴǾŜǊǎƛƻƴ ŀƴŘ ǊŜǇǳǊǇƻǎƛƴƎ ƻŦ ŘƻǊƳŀƴǘ ŀƴŘ ƘƛǎǘƻǊƛŎ ǇǊƻǇŜǊǝŜǎ ƛƴǘƻ ŎǳƭǘǳǊŀƭΣ 

ŎǊŜŀǝǾŜΣ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ǘƻǳǊƛǎƳπǊŜƭŀǘŜŘ ǎǇŀŎŜǎΣ ǇǊŜǎŜǊǾƛƴƎ ±ŀƭƭŜǧŀΩǎ ƘŜǊƛǘŀƎŜ ǿƘƛƭŜ 

ŜƴƘŀƴŎƛƴƎ ƛǘǎ ǘƻǳǊƛǎƳ ƻũŜǊƛƴƎΦ 

ƎΦ 9ǎǘŀōƭƛǎƘƛƴƎ ŀ ¢ƻǳǊƛǎƳ wŜǎƛƭƛŜƴŎŜ ŀƴŘ wŜƛƴǾŜǎǘƳŜƴǘ wŜǎŜǊǾŜ ό¢wwwύΣ ŜƴŀōƭƛƴƎ ǘƻǳǊƛǎƳ 

ƻǇŜǊŀǘƻǊǎ ǘƻ ǊŜǘŀƛƴ ŀ ǇƻǊǝƻƴ ƻŦ ŀƴƴǳŀƭ ǇǊƻŬǘǎ ƻƴ ŀ ǘŀȄπŘŜŦŜǊǊŜŘ ōŀǎƛǎ ŦƻǊ ǊŜƛƴǾŜǎǘƳŜƴǘ ƛƴ 

ōǳǎƛƴŜǎǎ ŘŜǾŜƭƻǇƳŜƴǘΣ ǇǊƻŘǳŎǘ ŜƴƘŀƴŎŜƳŜƴǘ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ƛƴƛǝŀǝǾŜǎΣ ƻǊ ǘƻ ǎǳǇǇƻǊǘ 

ōǳǎƛƴŜǎǎ Ŏƻƴǝƴǳƛǘȅ ŘǳǊƛƴƎ ǇŜǊƛƻŘǎ ƻŦ ŎǊƛǎƛǎΦ 

ƘΦ IŀǊƳƻƴƛǎƛƴƎ ±!¢ ǊŀǘŜǎ ŀŎǊƻǎǎ ǘƻǳǊƛǎƳπǊŜƭŀǘŜŘ ǎŜǊǾƛŎŜǎ ǘƻ ǊŜŘǳŎŜ ŘƛǎǘƻǊǝƻƴǎ ōŜǘǿŜŜƴ ǘƻǳǊƛǎƳ 

ǎǳōπǎŜŎǘƻǊǎΣ ǎƛƳǇƭƛŦȅ ǘƘŜ ŬǎŎŀƭ ŦǊŀƳŜǿƻǊƪΣ ŀƴŘ ǎǳǇǇƻǊǘ ŀ ƳƻǊŜ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘΣ ǿƘƛƭŜ 

ǊŜǘŀƛƴƛƴƎ ŜȄƛǎǝƴƎ ŜȄŜƳǇǝƻƴǎ ǘƘŀǘ ŀǊŜ ŦǳƴŘŀƳŜƴǘŀƭ ǘƻ ǎǇŜŎƛŬŎ ǎŜŎǘƻǊǎΣ ǎǳŎƘ ŀǎ 9ƴƎƭƛǎƘ 

[ŀƴƎǳŀƎŜ ¢ŜŀŎƘƛƴƎΦ 

ƛΦ {ǘǊŜƴƎǘƘŜƴƛƴƎ ŜƴŦƻǊŎŜƳŜƴǘ ƻŦ ŜȄƛǎǝƴƎ ±!¢ ǊǳƭŜǎ ƎƻǾŜǊƴƛƴƎ ǘƘŜ ǎŀƭŜ ƻŦ ǊŜŀŘȅπǘƻπŜŀǘ ŦƻƻŘ ǘƻ 

ŀŘŘǊŜǎǎ ƳŀǊƪŜǘ ŘƛǎǘƻǊǝƻƴǎΣ ŜƴǎǳǊŜ ŦŀƛǊ ŎƻƳǇŜǝǝƻƴ ōŜǘǿŜŜƴ ŎŀǘŜǊƛƴƎ ŜǎǘŀōƭƛǎƘƳŜƴǘǎ ŀƴŘ 

ƻǘƘŜǊ ƻǇŜǊŀǘƻǊǎΣ ŀƴŘ ǎŀŦŜƎǳŀǊŘ ŀ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘ ŀŎǊƻǎǎ ǘƘŜ ŦƻƻŘ ǎŜǊǾƛŎŜ ǎŜŎǘƻǊΦ 

 
32 5ŜƭƛǾŜǊƛƴƎ ŀ ǉǳŀƭƛǘȅ ŜȄǇŜǊƛŜƴŎŜ ƛǎ ƴƻǘ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ŀƴȅ ǎƛƴƎƭŜ ƻǇŜǊŀǘƻǊ ƻǊ ǎŜŎǘƻǊΣ ōǳǘ ǘƘŜ ǊŜǎǳƭǘ ƻŦ ŜǾŜǊȅ ƛƴǘŜǊŀŎǝƻƴ ŀ ǾƛǎƛǘƻǊ Ƙŀǎ ǿƛǘƘ 
ǘƘŜ ŘŜǎǝƴŀǝƻƴΣ ŦǊƻƳ ǘƘŜ ƳƻƳŜƴǘ ƻŦ ōƻƻƪƛƴƎ ŀƴŘ ŀǊǊƛǾŀƭ ǘƻ ŀŎŎƻƳƳƻŘŀǝƻƴΣ ǘǊŀƴǎǇƻǊǘΣ ŀǧǊŀŎǝƻƴǎΣ ƘƻǎǇƛǘŀƭƛǘȅ ǎŜǊǾƛŎŜǎΣ ǊŜǘŀƛƭ ŜȄǇŜǊƛŜƴŎŜǎ 
ŀƴŘ ŘŜǇŀǊǘǳǊŜΦ ¢Ƙƛǎ ǊŜǉǳƛǊŜǎ ŀ ŎƻƻǊŘƛƴŀǘŜŘ ŀǇǇǊƻŀŎƘ ǘƘŀǘ ǎǘǊŜƴƎǘƘŜƴǎ ŎƻƴƴŜŎǝǾƛǘȅΣ ŜƴƘŀƴŎŜǎ ǎŜǊǾƛŎŜ ǎǘŀƴŘŀǊŘǎΣ ƛƳǇǊƻǾŜǎ ǘƘŜ ǉǳŀƭƛǘȅ ƻŦ 
ǇǳōƭƛŎ ǎǇŀŎŜǎΣ ǳǇƎǊŀŘŜǎ ǘƻǳǊƛǎƳ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ŜƳōǊŀŎŜǎ ŘƛƎƛǘŀƭ ǎƻƭǳǝƻƴǎ ǘƘŀǘ ƳŀƪŜ ǘǊŀǾŜƭ ǎƳƻƻǘƘŜǊ ŀƴŘ ƳƻǊŜ ƛƴǘǳƛǝǾŜΦ .ȅ ǇŜǊŦŜŎǝƴƎ 
ǘƘŜ ƧƻǳǊƴŜȅΣ aŀƭǘŀ Ŏŀƴ ƛƴŎǊŜŀǎŜ ǾƛǎƛǘƻǊ ǎŀǝǎŦŀŎǝƻƴΣ ŘǊƛǾŜ ƘƛƎƘŜǊ ǎǇŜƴŘƛƴƎΣ ŜƴŎƻǳǊŀƎŜ ǊŜǇŜŀǘ Ǿƛǎƛǘŀǝƻƴ ŀƴŘ ǎǘǊŜƴƎǘƘŜƴ ƛǘǎ ǊŜǇǳǘŀǝƻƴ ŀǎ ŀ 
ǇǊŜƳƛǳƳΣ ȅŜŀǊπǊƻǳƴŘ ŘŜǎǝƴŀǝƻƴΦ ! ǎŜŀƳƭŜǎǎ ŀƴŘ ŎƻƴǎƛǎǘŜƴǘƭȅ ƘƛƎƘπǉǳŀƭƛǘȅ ŜȄǇŜǊƛŜƴŎŜ ŀŎǊƻǎǎ ǘƘŜ ŜƴǝǊŜ ǘƻǳǊƛǎƳ ǾŀƭǳŜ ŎƘŀƛƴ ǿƛƭƭ ōŜ ŜǎǎŜƴǝŀƭ 
ƛŦ aŀƭǘŀ ƛǎ ǘƻ ŎƻƳǇŜǘŜ ƻƴ ǾŀƭǳŜ ǊŀǘƘŜǊ ǘƘŀƴ ǾƻƭǳƳŜ ŀƴŘ ŀŎƘƛŜǾŜ ƭƻƴƎπǘŜǊƳ ǎǳǎǘŀƛƴŀōƭŜ ƎǊƻǿǘƘΦ 
33 ƘǧǇǎΥκκƳŀƭǘŀŎƘŀƳōŜǊΦƻǊƎΦƳǘκǿǇπŎƻƴǘŜƴǘκǳǇƭƻŀŘǎκнлнсκлоκwŜŘƛǎŎƻǾŜǊπǘƻπ!ƭƛƎƴψaŀƭǘŀπ/ƘŀƳōŜǊπ¢ƻǳǊƛǎƳπ±ƛǎƛƻƴπнлнсΦǇŘŦ  
34 ƘǧǇǎΥκκƭŜƎƛǎƭŀǝƻƴΦƳǘκŜƭƛκŎŀǇκплфκŜƴƎ  

https://maltachamber.org.mt/wp-content/uploads/2026/03/Rediscover-to-Align_Malta-Chamber-Tourism-Vision-2026.pdf
https://legislation.mt/eli/cap/409/eng
https://maltachamber.org.mt/wp-content/uploads/2026/03/Rediscover-to-Align_Malta-Chamber-Tourism-Vision-2026.pdf
https://legislation.mt/eli/cap/409/eng


 
 

tŀƎŜ ор 

ƧΦ {ǘǊŜƴƎǘƘŜƴƛƴƎ ǘǊŀƴǎǇŀǊŜƴŎȅ ŀƴŘ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ ƛƴ ǘƘŜ ŀƭƭƻŎŀǝƻƴ ƻŦ ǇǳōƭƛŎ ŦǳƴŘǎ ŦƻǊ ƭŀǊƎŜπ

ǎŎŀƭŜ ŜƴǘŜǊǘŀƛƴƳŜƴǘ ŀƴŘ ŜǾŜƴǘ ǇǊƻŘǳŎǝƻƴǎ ōȅ ŜǎǘŀōƭƛǎƘƛƴƎ ŎƭŜŀǊ ŦǳƴŘƛƴƎ ŎǊƛǘŜǊƛŀΣ ǇǳōƭƛǎƘƛƴƎ 

ŦǳƴŘƛƴƎ ŘŜŎƛǎƛƻƴǎΣ ŀƴŘ ŜƴǎǳǊƛƴƎ ŀ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘ ŦƻǊ ŀƭƭ ƻǇŜǊŀǘƻǊǎΦ 

 

нΦ aŀƴŀƎŜ aŀƭǘŀΩǎ ōǳǎƛƴŜǎǎ ƳƛȄ ƛƴ ǊƻǳǘŜ ŘŜǾŜƭƻǇƳŜƴǘ ōȅ ŜƴǎǳǊƛƴƎ ǘƘŜǊŜ ƛǎ ŀ ǊƻƭŜ ŦƻǊ ŀ ǎǘǊƻƴƎΣ 

ŎƻƳƳŜǊŎƛŀƭƭȅ ǾƛŀōƭŜ ƴŀǝƻƴŀƭ ŎŀǊǊƛŜǊ ŦǊŜŜ ŦǊƻƳ ǇƻƭƛǝŎŀƭ ƛƴƅǳŜƴŎŜ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǝƴǳŜ ǘƻ ŜƴŎƻǳǊŀƎŜ 

ƻǘƘŜǊ ƴƛŎƘŜ ŀƛǊƭƛƴŜǎΣ ǇŀǊǝŎǳƭŀǊƭȅ ƻǳǘǎƛŘŜ 9ǳǊƻǇŜΣ ǘƻ ŎƻƴƴŜŎǘ ŀƴŘ ƻǇŜǊŀǘŜ ǘƻ aŀƭǘŀ ς ŀƭƛƎƴ ǊƻǳǘŜ 

ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ƳŀǊƪŜǝƴƎ ǎǳǇǇƻǊǘΣ ōȅ ǇǊƛƻǊƛǝǎƛƴƎ ǿƛƴǘŜǊ ŀƴŘ ƭƻƴƎπǘŜǊƳ ŎƻƳƳƛǘƳŜƴǘǎ ŀƴŘ 

ŜȄǇŀƴŘƛƴƎ ŎƻƴƴŜŎǝǾƛǘȅ ōŜȅƻƴŘ 9ǳǊƻǇŜΣ ǇŀǊǝŎǳƭŀǊƭȅ ǘƘŜ ¦{! ŀƴŘ !ǎƛŀΦ 

 

 

 

  



 
 

tŀƎŜ ос 

!Φс !ŘŘǊŜǎǎƛƴƎ {ǘŀǘŜπLƴŘǳŎŜŘ aŀǊƪŜǘ 5ƛǎǘƻǊǝƻƴǎΣ 9ƴǎǳǊƛƴƎ ŀ [ŜǾŜƭ tƭŀȅƛƴƎ 

CƛŜƭŘ ŀƴŘ [ŜǾŜƭƭƛƴƎπ¦Ǉ tǊƻŀŎǝǾŜ 9ƴŦƻǊŎŜƳŜƴǘ 

 

  



 
 

tŀƎŜ от 

мΦ !ǇǇƭȅ ŀ ƳŀǊƪŜǘπƴŜǳǘǊŀƭƛǘȅ ǇǊƛƴŎƛǇƭŜ ǘŀǊƎŜǘŜŘ ǘƻǿŀǊŘǎ ǘƘŜ ǇǊŜǾŜƴǝƻƴ ƻŦ ŘƛǊŜŎǘ ŎƻƳǇŜǝǝƻƴ ŦǊƻƳ 

ƎƻǾŜǊƴƳŜƴǘ ŜƴǝǝŜǎ ǿƛǘƘ ǇǊƛǾŀǘŜ ƻǇŜǊŀǘƻǊǎ ŀŎǊƻǎǎ ǎŜŎǘƻǊǎ ŦƻǊ ǎŜǾŜǊŀƭ ŘŜƭƛǾŜǊŀōƭŜǎ ŀǊŜŀǎ ƛƴŎƭǳŘƛƴƎ 

όƛύ ǎŜǊǾƛŎŜǎΣ όƛƛύ ǘǊŀƛƴƛƴƎ ŘŜƭƛǾŜǊȅΣ όƛƛƛύ ƻǊƎŀƴƛǎŀǝƻƴ ƻŦ ŎƻƳƳŜǊŎƛŀƭ ŀŎǝǾƛǝŜǎΣ ǿƘƛƭǎǘ ǎŀŦŜƎǳŀǊŘƛƴƎ ǘƘŜ 

ƭƛƳƛǘŀǝƻƴ ƻŦ ǇǳōƭƛŎ ƛƴǘŜǊǾŜƴǝƻƴ ǘƻ ŀǊŜŀǎ ƻŦ ŎƭŜŀǊ ƳŀǊƪŜǘ ŦŀƛƭǳǊŜ ƻǊ ƴŜǿ ƳŀǊƪŜǘǎ ǿƘƛŎƘ ǊŜǉǳƛǊŜ ŀƴ 

ƛƴƛǝŀƭ ƛƳǇŜǘǳǎΦ ²Ŝ ǊŜƛǘŜǊŀǘŜ ǘƘŀǘ DƻǾŜǊƴƳŜƴǘ ǎƘƻǳƭŘ ǊŜƎǳƭŀǘŜ ŀƴŘ ŜƴŀōƭŜ ǇǊƛǾŀǘŜ ŜƴǘŜǊǇǊƛǎŜ ŀƴŘ 

ƴƻǘ ŎƻƳǇŜǘŜ ǿƛǘƘ ƛǘΦ35 

 

нΦ tǊƻǘŜŎǘ ƭƻŎŀƭ ŜŎƻƴƻƳƛŎ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ōȅ ŜƴŦƻǊŎƛƴƎ ǎǘǊƛŎǘ ǊŜƎǳƭŀǘƻǊȅ ǇŀǊƛǘȅ ōŜǘǿŜŜƴ ŘƛǊŜŎǘ ƴƻƴπ

9¦ ƛƳǇƻǊǘǎ ŀƴŘ ŘƛǊŜŎǘ 9¦ ƛƳǇƻǊǘǎκƭƻŎŀƭ ǊŜǘŀƛƭŜǊǎ ς ŎǳǊǊŜƴǘƭȅ ǎƻƳŜ ƻŦ ǘƘŜ ƴƻƴπ9¦ ƛƳǇƻǊǘǎ ōȅǇŀǎǎ 

ǇǊƻŘǳŎǘ ǎŀŦŜǘȅ ŎŜǊǝŬŎŀǝƻƴ ǎǘŀƴŘŀǊŘǎ ǊŜǉǳƛǊŜŘ ŀǘ 9¦ ƭŜǾŜƭΣ ƭƛŎŜƴǎƛƴƎΣ ŎǳǎǘƻƳ ŘǳǝŜǎΣ ŀƴŘ 9¦ 

ǇŀŎƪŀƎƛƴƎ ǿŀǎǘŜ ƻōƭƛƎŀǝƻƴǎΦ ¢Ƙƛǎ ŎǊŜŀǘŜǎ ǳƴŦŀƛǊ ŎƻƳǇŜǝǝƻƴ ŀƴŘ ŀƴ ǳƴƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘ ŦƻǊ 

aŀƭǘŜǎŜ ōǳǎƛƴŜǎǎŜǎΦ 

 

оΦ LƴǘǊƻŘǳŎŜ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ŜƴŦƻǊŎŜƳŜƴǘ ǎȅǎǘŜƳ ŀǘ ±ŀƭƭŜǧŀ DŀǘŜǿŀȅ ¢ŜǊƳƛƴŀƭǎ ƛƴ aŀǊǎŀ όǎƛƳƛƭŀǊ 

ǘƻ ǘƘŀǘ ƻŦ ǘƘŜ DǳŀǊŘƛŀ Řƛ CƛƴŀƴȊŀ ƛƴ Lǘŀƭȅύ ǿƛǘƘ ǎǇŀŎŜ ŀƭƭƻŎŀǘŜŘ ŦƻǊ ǇƘȅǎƛŎŀƭ ŎƘŜŎƪǎΣ ǎŎŀƴǎ ŀƴŘ 

ƴŜŎŜǎǎŀǊȅ ŜƴǉǳƛǊƛŜǎ ōŜŦƻǊŜ ǊŜƭŜŀǎŜΦ Lƴ ǾƛŜǿ ƻŦ ǘƘŜ ŎƻƴǎǘǊŀƛƴǘǎ ƛƳǇƻǎŜŘ ōȅ LƴǘŜǊƴŀƭ aŀǊƪŜǘ ǊǳƭŜǎ ƻƴ 

ǘƘŜ ŦǊŜŜ ƳƻǾŜƳŜƴǘ ƻŦ ƎƻƻŘǎ ǘƘŀǘ ƭƛƳƛǘ ǘƘŜ ŜȄǘŜƴǘ ƻŦ ǇƘȅǎƛŎŀƭ ƛƴǎǇŜŎǝƻƴ ƻŦ ƎƻƻŘǎ ǘǊŀƴǎƛǝƴƎ 

ōŜǘǿŜŜƴ ƳŜƳōŜǊ ǎǘŀǘŜǎΣ ǿƛŘŜǊ ǳǎŜ ǎƘƻǳƭŘ ōŜ ƳŀŘŜ ƻŦ ƴƻƴπƛƴǘǊǳǎƛǾŜ ǎŜƭŜŎǝǾŜ ŎǳǎǘƻƳǎ 

ǎǳǊǾŜƛƭƭŀƴŎŜ ǎȅǎǘŜƳǎΣ ŀǘ Ǉƻƛƴǘ ƻŦ ŜƴǘǊȅΣ ƻŦ ŀƭƭ ǾŜǎǎŜƭǎ ŎŀǊǊȅƛƴƎ ŎƻƳƳŜǊŎƛŀƭ ǾŜƘƛŎƭŜǎ όŀŎŎƻƳǇŀƴƛŜŘ 

ŀƴŘ ƴƻƴπŀŎŎƻƳǇŀƴƛŜŘύ ŀǊǊƛǾƛƴƎ ŦǊƻƳ ƻǘƘŜǊ 9¦ ǇƻǊǘǎΦ CǳǊǘƘŜǊƳƻǊŜΣ ƳŀǊƪŜǘ ǎǳǊǾŜƛƭƭŀƴŎŜ ŀƴŘ 

ƛƴǘŜƭƭƛƎŜƴŎŜΣ ŀǊŜ ƪŜȅ ƛƴ ƛŘŜƴǝŦȅƛƴƎΣ ŦƻǊ ŜȄŀƳǇƭŜΣ ǇǊƻŘǳŎǘǎ ǘƘŀǘ ŀǊŜ ƴƻǘ ŎƻƳǇƭƛŀƴǘ ǘƻ ƭƻŎŀƭ ƭŀōŜƭƭƛƴƎ 

ǊǳƭŜǎ ŀƴŘ ǘƘƻǎŜ ǿƘƛŎƘ ŀǊŜ ŎƻƳǇƭŜǘŜƭȅ ōȅǇŀǎǎƛƴƎ ǇŀȅƛƴƎ ǘƘŜ ǘŀȄŜǎ ŘǳŜΣ ǎǳŎƘ ŀǎ ƛƴ ǘƘŜ ŎŀǎŜ ƻŦ 

ŜȄŎƛǎŀōƭŜ ƎƻƻŘǎΦ 

 

 

 

 
  

 
35 9ȄŀƳǇƭŜǎ ŎƻǳƭŘ ƛƴŎƭǳŘŜ ǘƘŜ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ǎŜŎǘƻǊΣ ŜƴǘŜǊǘŀƛƴƳŜƴǘ ŜǾŜƴǘǎΣ ŀƴŘ ƻŎŎǳǇŀǝƻƴŀƭ ƘŜŀƭǘƘ ŀƴŘ ǎŀŦŜǘȅ ǘǊŀƛƴƛƴƎΦ 



 
 

tŀƎŜ оу 

!Φт !ŘŘǊŜǎǎƛƴƎ LǎƭŀƴŘ {ǘŀǘŜ 5ǊŀǿōŀŎƪǎ ŀƴŘ hǘƘŜǊ 9¦ aŀǧŜǊǎ 

 

 

  



 
 

tŀƎŜ оф 

мΦ .ƻƭŘƭȅ ŘŜǇƭƻȅ ŎƻƳǇǊŜƘŜƴǎƛǾŜ 9¦ {ǘŀǘŜ !ƛŘ ƴƻǝŬŎŀǝƻƴǎ ōŜȅƻƴŘ ōŀǎƛŎ ōƭƻŎƪ ŜȄŜƳǇǝƻƴǎ ǘƻ 

ǎŀŦŜƎǳŀǊŘ ƭƻŎŀƭ ƛƴŘǳǎǘǊȅ ŀƴŘ ŘǊƛǾŜ ǘƘŜ ƎǊŜŜƴ ǘǊŀƴǎƛǝƻƴΦ ¢ƘŜ ƎƻǾŜǊƴƳŜƴǘ ǎƘƻǳƭŘ ƛƳǇƭŜƳŜƴǘ 

ǎǳǇǇƻǊǘ ƳŜŎƘŀƴƛǎƳǎ ōŜƴŎƘƳŀǊƪŜŘ ŀƎŀƛƴǎǘ ǊŜŎŜƴǘ 9¦ ŀǇǇǊƻǾŀƭǎΣ ƭƛƪŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΣ ŀƭƭ ǇǳōƭƛǎƘŜŘ 

ǿƛǘƘƛƴ ŀ ǎǇŀƴ ƻŦ ǘǿƻ ƳƻƴǘƘǎ όōŜǘǿŜŜƴ aŀȅ ŀƴŘ Wǳƭȅ нлнсύΥ 

¶ {ƭƻǾŀƪƛŀϥǎ ϵм ōƛƭƭƛƻƴ ŎƭŜŀƴ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ŦǊŀƳŜǿƻǊƪ36 

¶ DǊŜŜŎŜϥǎ ϵплр Ƴƛƭƭƛƻƴ ƛƴŘǳǎǘǊƛŀƭ ƭŜǾȅ ǊŜŘǳŎǘƛƻƴ ǘƻ ŜƭƛƳƛƴŀǘŜ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ǊŜƭƻŎŀǘƛƻƴ Ǌƛǎƪǎ37 

¶ LǊŜƭŀƴŘϥǎ ϵолл Ƴƛƭƭƛƻƴ ǊŜƴŜǿŀōƭŜ ƘŜŀǘ ǇǊƻŘǳŎǘƛƻƴ Ǉƭŀƴ ǘŀǊƎŜǘƛƴƎ ƴƻƴ-domestic heating 

systems38 

¶ {Ǉŀƛƴϥǎ ϵф ōƛƭƭƛƻƴ ŜƭŜŎǘǊƛŎƛǘȅ ŎŀǇŀŎƛǘȅ ǎŜŎǳǊƛǘȅ ƳŜŎƘŀƴƛǎƳ39  

¶ DŜǊƳŀƴȅϥǎ ϵр ōƛƭƭƛƻƴ ŘŜŎŀǊōƻƴƛǎŀǘƛƻƴ ǎǳǇǇƻǊǘ Ǉƭŀƴ ǘƻ ƘŜƭǇ ŎƻƳǇŀƴƛŜǎ40 

¶ /ŀƴǘŀōǊƛŀϥǎ ϵс Ƴƛƭƭƛƻƴ ǊŜƎƛƻƴŀƭ ƴŜǘ-zero technology and component manufacturing plan41  

¶ Lǘŀƭȅϥǎ ϵно ōƛƭƭƛƻƴ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ǇǊƻŘǳŎǘƛƻƴ ǇǊƻƎǊŀƳ ǎǇŀƴƴƛƴƎ ƳǳƭǘƛǇƭŜ ǘŜŎƘƴƻƭƻƎƛŜǎ 

under the Clean Industrial Deal42 

¶ IǳƴƎŀǊȅΩǎ ϵн ōƛƭƭƛƻƴ ŘŜǾŜƭƻǇƳŜƴǘ ōŀƴƪ ƳƻŘŜƭ ǘƻ ŘƛǊŜŎǘƭȅ ŦƛƴŀƴŎŜ {a9 ŎƻƳǇŜǘƛǘƛǾŜƴŜǎǎΣ 

innovation, and green or digital transitions where market gaps persist.43 

¶ CǊŀƴŎŜΩǎ ϵсо ōƛƭƭƛƻƴ ƻŦŦǎƘƻǊŜ ǿƛƴŘ ǎŎƘŜƳŜ ǳƴŘŜǊ ǘƘŜ /ƭŜŀƴ LƴŘǳǎǘǊƛŀƭ 5Ŝŀƭ {ǘŀǘŜ !ƛŘ 

Framework, actively de-risking private investment in large-scale maritime and renewable 

energy generation.44 

 

нΦ 9ǎǘŀōƭƛǎƘ ŀƴ 9ƳŜǊƎŜƴŎȅ CǳƴŘƛƴƎ aŜŎƘŀƴƛǎƳ ǘƻ ŎƻǾŜǊ ǇŀǊǘ ƻŦ ǘƘŜ ŜȄǇŜƴǎŜǎ ǘƘŀǘ ŀǊŜ ƛƴŎǳǊǊŜŘ ōȅ 

ƭƻŎŀƭ ƛƳǇƻǊǘŜǊǎ ŀƴŘ ƭƻŎŀƭ ŜȄǇƻǊǘŜǊǎ ŜũŜŎǘŜŘ ōȅ /ŀǊōƻƴ .ƻǊŘŜǊ !ŘƧǳǎǘƳŜƴǘ aŜŎƘŀƴƛǎƳ ό/.!aύ 

ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ƛƴŘŜǇŜƴŘŜƴǘ ǾŜǊƛŬŎŀǝƻƴ ŜȄǇŜƴǎŜǎ ƻƴ Řŀǘŀ ŀƴŘ ƻǇŜǊŀǝƻƴŀƭ ƎŀǇǎ ς ǘƘƛǎ ƛǎ ƛƴǘŜƴŘŜŘ 

ǘƻ ŘƛǊŜŎǘƭȅ ŜƭƛƳƛƴŀǘŜ ǳƴŦŀƛǊΣ ƘƛƎƘŜǊ ŘŜŦŀǳƭǘ ŎƻǎǘǎΣ ŘǊƛǾŜƴ ōȅ ǘƘŜ ǎƘƻǊǘŀƎŜ ƻŦ ŎŜƴǘǊŀƭƛǎŜŘ ŀƴŘ 

ŀŎŎǊŜŘƛǘŜŘ 9¦ ǾŜǊƛŬŜǊǎΦ 

 

оΦ LƴǘǊƻŘǳŎŜ ǘŜƳǇƻǊŀǊȅ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŀƴŘ ŜƴŜǊƎȅ ǎǳǇǇƻǊǘ ǘƻ ƳƛǝƎŀǘŜ ǊƛǎƛƴƎ 9¢{Σ C!C ŀƴŘ .!C 

ŜȄǇŜƴǎŜǎ ƻƴ ōǳƭƪ ǎƘƛǇǇƛƴƎ ŀƴŘ ŦǊŜƛƎƘǘ ƻǇŜǊŀǝƻƴǎ ŦƻǊ ŦǊŜƛƎƘǘπŦƻǊǿŀǊŘƛƴƎ ŎƻƳǇŀƴƛŜǎ ǳǝƭƛǎƛƴƎ 

9ǳǊƻǇŜŀƴ ǊƻπǊƻ ŎƻƴƴŜŎǝƻƴǎΣ ŜƛǘƘŜǊ ǘƘǊƻǳƎƘ ŀ ƭǳƳǇπǎǳƳ Ǉŀȅƻǳǘǎ ƻǊ ǘŀȄ ŎǊŜŘƛǘǎ ōŀǎŜŘ ƻƴ ǾŜǊƛŬŜŘ 

ŀŎǘǳŀƭ Ŏƻǎǘ ƛƴŎǊŜŀǎŜǎ ƛƴŎǳǊǊŜŘ ŘǳǊƛƴƎ ǘƘŜ нлнр ŀƴŘ нлнс ǇŜǊƛƻŘΦ ¢Ƙƛǎ ǎǳǇǇƻǊǘ Ƴǳǎǘ ŀƴŘ ƴŜŜŘǎ ǘƻ 

ōŜ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ ǇǊƛŎŜǎ ǇŀǎǎŜŘ ƻƴ ǘƻ ǘƘŜƛǊ ŜƴŘ ŎƭƛŜƴǘǎ όƳŀƴǳŦŀŎǘǳǊŜǊǎΣ ƛƳǇƻǊǘŜǊǎΣ ŜȄǇƻǊǘŜǊǎΣ 

ǊŜǘŀƛƭŜǊǎύΦ ¢Ƙƛǎ ōǳŘƎŜǘ ǎƘƻǳƭŘ ŀƭǎƻ ǘŀƪŜ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǝƻƴ ŀƴŘ ŀƴǝŎƛǇŀǘŜ ǘƘŜ Ŏƻǎǘ ƛƴŎǊŜŀǎŜǎ ǘƘŀǘ 

ǿƛƭƭ ōŜ ƛƴŎǳǊǊŜŘ ƛƴ нлнтΦ 

  

 
36 ƘǧǇǎΥκκŜŎΦŜǳǊƻǇŀΦŜǳκŎƻƳƳƛǎǎƛƻƴκǇǊŜǎǎŎƻǊƴŜǊκŘŜǘŀƛƭκŜƴκƛǇψнсψмосо  
37 ƘǧǇǎΥκκǿǿǿΦōǊǳǎǎŜƭǎǝƳŜǎΦŎƻƳκнмоупмоκŜǳπŀǇǇǊƻǾŜǎπŜплрƳπƎǊŜŜƪπǎǘŀǘŜπŀƛŘπŀƳƛŘπƎǊŜŜƴπŎƻƴŘƛǝƻƴǎπƛƴŘǳǎǘǊȅπǘŜƴǎƛƻƴ  
38 ƘǧǇǎΥκκǿǿǿΦōǊǳǎǎŜƭǎǝƳŜǎΦŎƻƳκнмоупмтκŜǳπōŀŎƪǎπŜоллƳπƛǊƛǎƘπŀƛŘπǎŎƘŜƳŜπǘƻπōƻƻǎǘπǊŜƴŜǿŀōƭŜπƘŜŀǘπŀŘƻǇǝƻƴ  
39 ƘǧǇǎΥκκŜŎΦŜǳǊƻǇŀΦŜǳκŎƻƳƳƛǎǎƛƻƴκǇǊŜǎǎŎƻǊƴŜǊκŘŜǘŀƛƭκŜƴκƛǇψнсψммсо  
40 ƘǧǇǎΥκκŜŎΦŜǳǊƻǇŀΦŜǳκŎƻƳƳƛǎǎƛƻƴκǇǊŜǎǎŎƻǊƴŜǊκŘŜǘŀƛƭκŜƴκƛǇψнсψффт  
41 ƘǧǇǎΥκκǿǿǿΦōǊǳǎǎŜƭǎǝƳŜǎΦŎƻƳκŜǳπŀũŀƛǊǎκнмнммпнκǎǇŀƴƛǎƘπǊŜƎƛƻƴπǿƛƴǎπŜǳπƴƻŘπŦƻǊπƴŜǘπȊŜǊƻπƳŀƴǳŦŀŎǘǳǊƛƴƎπōƻƻǎǘ  
42 ƘǧǇǎΥκκŜŎΦŜǳǊƻǇŀΦŜǳκŎƻƳƳƛǎǎƛƻƴκǇǊŜǎǎŎƻǊƴŜǊκŘŜǘŀƛƭκŜƭκƛǇψнсψмнтл  
43 ƘǧǇǎΥκκŜŎΦŜǳǊƻǇŀΦŜǳκŎƻƳƳƛǎǎƛƻƴκǇǊŜǎǎŎƻǊƴŜǊκŘŜǘŀƛƭκŜƴκƛǇψнсψмрнт  
44 ƘǧǇǎΥκκŜŎΦŜǳǊƻǇŀΦŜǳκŎƻƳƳƛǎǎƛƻƴκǇǊŜǎǎŎƻǊƴŜǊκŘŜǘŀƛƭκŜƴκƛǇψнсψмртт 
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tŀƎŜ пл 

пΦ tǊƻǾƛŘŜ Ŧǳƭƭ ǘǊŀƴǎǇŀǊŜƴŎȅ ƻƴ ǘƘŜ ŀƳƻǳƴǘ ŀƴŘ ǳǎŜ ƻŦ 9¢{ ŦǳƴŘǎ ŎƻƭƭŜŎǘŜŘ ǘƻ ŘŀǘŜ ōȅ DƻǾŜǊƴƳŜƴǘ 

ŀƴŘ ŘƛǊŜŎǘ ǎǳǇǇƻǊǘ ōŀŎƪ ǘƻ 9¢{ ǇŀȅŜǊǎ ŀƴŘ ŀũŜŎǘŜŘ ƻǇŜǊŀǘƻǊǎ ǘƻ ǊŜƛƴǾŜǎǘ ƛƴ ǘŜŎƘƴƻƭƻƎȅ ŀƴŘ ŎƭŜŀƴ 

ŦǳŜƭǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜƛǊ ƻǇŜǊŀǝƻƴŀƭ ŜŶŎƛŜƴŎȅ ŀƴŘ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅΣ ŀǎ ǇŜǊ 9¦ 

ƻōƭƛƎŀǝƻƴǎΦ45 

 

рΦ {Ŝǘ ǳǇ ŀ ǘǊŀƴǎǇŀǊŜƴǘ ƳŜŎƘŀƴƛǎƳ ǿƘŜǊŜōȅ ƛǘ ƛǎ ƎǳŀǊŀƴǘŜŜŘ ǘƘŀǘ ŀƭƭ ŀǾƛŀǝƻƴ ŀǳŎǝƻƴƛƴƎ ǊŜǾŜƴǳŜǎ 

ƎŜƴŜǊŀǘŜŘ ǘƘǊƻǳƎƘ 9¦ 9¢{ ǊƛƴƎπŦŜƴŎƛƴƎ ǊǳƭŜǎ όŜǎǝƳŀǘŜŘ ŀǘ ϵопƳ ƛƴ нлнрύ ŀǊŜ Ŧǳƭƭȅ ǊŜƛƴǾŜǎǘŜŘ 

ƛƴǘƻ ŀǾƛŀǝƻƴ ŘŜŎŀǊōƻƴƛǎŀǝƻƴ ŀƴŘ ŎƭŜŀƴ ŦǳŜƭ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦ  

 

6. /ǊŜŀǘŜ ŀƴŘ ŦǳƴŘ ŀ ŘŜŘƛŎŀǘŜŘ !Ǿƛŀǝƻƴ /ƻƴƴŜŎǝǾƛǘȅ ŀƴŘ {ǳǎǘŀƛƴŀōƭŜ !Ǿƛŀǝƻƴ CǳŜƭ wŜŀŘƛƴŜǎǎ tƭŀƴ 

ŦƻǊ aŀƭǘŀΣ ǎŀŦŜƎǳŀǊŘƛƴƎ aŀƭǘŀΩǎ ǊƻƭŜ ŀǎ ŀ ǇŜǊƛǇƘŜǊŀƭ ƛǎƭŀƴŘ ŜŎƻƴƻƳȅ ǿƘƛƭŜ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ŀǾƛŀǝƻƴ 

ǎŜŎǘƻǊ ŦƻǊ 9¦ ŘŜŎŀǊōƻƴƛǎŀǝƻƴ ƻōƭƛƎŀǝƻƴǎ ǳƴŘŜǊ wŜCǳŜƭ9¦ !ǾƛŀǝƻƴΣ ǿƘƛŎƘ ǊŜǉǳƛǊŜǎ ŀ ƎǊŀŘǳŀƭ 

ƛƴŎǊŜŀǎŜ ƛƴ {!C ǎǳǇǇƭƛŜŘ ŀǘ 9¦ ŀƛǊǇƻǊǘǎΦ ¢ƘŜ tƭŀƴ ǎƘƻǳƭŘ ŀǎǎŜǎǎ Ǌǳƴǿŀȅ ŎŀǇŀŎƛǘȅΣ ŀƛǊŎǊŀƊ ƻǇŜǊŀǝƻƴǎΣ 

ǊƻǳǘŜ ŎƻƴƴŜŎǝǾƛǘȅΣ ŦǳŜƭ ǎǘƻǊŀƎŜΣ ǎǳǇǇƭȅπŎƘŀƛƴ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ {!C ŀǾŀƛƭŀōƛƭƛǘȅΣ ǿƘƛƭŜ ǎŜŎǳǊƛƴƎ Ŧǳƭƭ 

ǳǎŜ ƻŦ 9¦ ƳŜŎƘŀƴƛǎƳǎ ǇǊƻǾƛŘƛƴƎ ǳǇ ǘƻ млл҈ ǇǊƛŎŜπƎŀǇ ŎƻǾŜǊŀƎŜ ŦƻǊ ŜƭƛƎƛōƭŜ {!C ǳǇƭƛƊŜŘ ŀǘ ǎƳŀƭƭ 

ƛǎƭŀƴŘǎΣ ǎƳŀƭƭ ŀƛǊǇƻǊǘǎ ŀƴŘ ƻǳǘŜǊƳƻǎǘ ǊŜƎƛƻƴǎΦ 

 

7. Shield our island state from costly, disproportionate EU regulatory measures by dŜǇƭƻȅƛƴƎ 

ƛƳƳŜŘƛŀǘŜΣ ŀƎƎǊŜǎǎƛǾŜ ŘƛǇƭƻƳŀŎȅ ƻƴ ŎǊƛǝŎŀƭ ŘƻǎǎƛŜǊǎ ƛƳǇŀŎǝƴƎ ƎŜƻƎǊŀǇƘƛŎ ƛǎƻƭŀǝƻƴΣ ǎǇŜŎƛŬŎŀƭƭȅ 

ŎƻƴŎŜǊƴƛƴƎ 9ǳǊƻǇŜŀƴ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪǎΣ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƳŀƴŘŀǘŜǎΣ ŀƴŘ ǇƘŀǊƳŀŎŜǳǝŎŀƭ ŀŎŎŜǎǎΦ46 

¢ƘŜ ŦƻŎǳǎ ǎƘƻǳƭŘ ōŜ ƻƴΥ 

ŀΦ formulating ŀ ŎƻƳǇǊŜƘŜƴǎƛǾŜ Ǉƭŀƴ ƻŦ ŀŎǘƛƻƴ ŀƘŜŀŘ ƻŦ aŀƭǘŀΩǎ нлол 9¦ /ƻǳƴŎƛƭ tǊŜǎƛŘŜƴŎȅ  

ōΦ ŜũŜŎǝǾŜƭȅ ŀŘŘǊŜǎǎƛƴƎ day-to-day lobbying and advocacy, particularly to: 

¶ ŜƴǎǳǊŜ ǘƘŀǘ ƻōƭƛƎŀǝƻƴǎ ǳƴŘŜǊ !ǊǝŎƭŜ мтп ¢C9¦47 ŀƴŘ !ǊǝŎƭŜ мтр ¢C9¦48 ŀǊŜ ǎǘǊƛŎǘƭȅ ŀƴŘ 

ǊƛƎƻǊƻǳǎƭȅ ŀǇǇƭƛŜŘ ƻƴ 9¦ ǘǊŀƴǎǇƻǊǘΣ ŜƴŜǊƎȅΣ ŀƴŘ ǘŀȄ ǊǳƭŜǎ π ǘƻ ǎŀŦŜƎǳŀǊŘ aŀƭǘŀϥǎ ǳƴƛǉǳŜ 

ƛǎƭŀƴŘ ǊŜŀƭƛǝŜǎ49Σ ŎƻǳǇƭŜ ǿƛǘƘ ŀ ōƻƭŘ Ŏŀƭƭ for data-backed, island-specific impact 

assessments for all upcoming legislation; 

¶ ƭƻōōȅ ǘƻ ǊŜƛƴǎǘŀǘŜ ŀƴŘ ǊŜǾƛǎŜ /ƻƳōƛƴŜŘ ¢ǊŀƴǎǇƻǊǘ 5ƛǊŜŎǝǾŜ ǊǳƭŜǎ ǘƘŀǘ ŘƛǎŀŘǾŀƴǘŀƎŜ 

ǇŜǊƛǇƘŜǊŀƭ ƛǎƭŀƴŘǎΤ 

¶ Ƴŀƛƴǘŀƛƴ aŀƭǘŀϥǎ ŘŜŘƛŎŀǘŜŘ ǎƘƛǇǇƛƴƎ ǘƻƴƴŀƎŜ ǘŀȄ ŦǊŀƳŜǿƻǊƪ ǳƴǘƻǳŎƘŜŘΤ 

¶ ƭƻōōȅ ǘƻ ŦǊŜŜȊŜ ƳŀǊƛǝƳŜ ŀƴŘ ŀǾƛŀǝƻƴ 9¢{ ǳƴǝƭ Ǝƭƻōŀƭ ǇŀǊƛǘȅ ƛǎ ŀŎƘƛŜǾŜŘ ǘƘǊƻǳƎƘ Lah 

bŜǘπ½ŜǊƻΤ 

¶ ƭƻōōȅ ǘƻ ŜȄŜƳǇǘ ƛǎƭŀƴŘ ǎǘŀǘŜǎ ŦǊƻƳ ŀǾƛŀǝƻƴ ŀƴǝπǘŀƴƪŜǊƛƴƎ ǊŜƎǳƭŀǝƻƴǎΦ 

¶ ŎƻƳƳƛǘ ǘƻ ǘƘŜ ǇǊƻǘŜŎǝƻƴ ƻŦ ǘŀȄ ŀǳǘƻƴƻƳȅ ōȅ ŜƴǎǳǊƛƴƎ ƅŜȄƛōƛƭƛǘȅ ǿƛǘƘƛƴ ǘƘŜ 

ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ tƛƭƭŀǊ LL ŀƴŘ ǘƘŜ Dƭƻōŀƭ IŀǊƳƻƴƛǎŜŘ ¢ŀȄ ǊŜƎǳƭŀǝƻƴǎΣ ǿƘƛƭǎǘ 

ŀŎƪƴƻǿƭŜŘƎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ŜƴƘŀƴŎŜ ǘƘŜ 9¦Ωǎ ŎƻƳǇŜǝǝǾŜƴŜǎǎΦ ¢a/ ŎƻƴǝƴǳŜǎ ǘƻ 

 
45 ¢Ƙƛǎ ƳŜŀǎǳǊŜ ǎƘƻǳƭŘ ōŜ ōŜƴŎƘƳŀǊƪŜŘ ŀƎŀƛƴǎǘ ǊŜŎŜƴǘ 9¦πŀǇǇǊƻǾŜŘ {ǘŀǘŜ ŀƛŘ ƳƻŘŜƭǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ 9ǳǊƻǇŜŀƴ /ƻƳƳƛǎǎƛƻƴΩǎ ŀǇǇǊƻǾŀƭ ƻŦ 
{ǇŀƛƴΩǎ ǎǳǇǇƻǊǘ ǎŎƘŜƳŜ ŦƻǊ ǊƻŀŘ ǘǊŀƴǎǇƻǊǘ ƻǇŜǊŀǘƻǊǎ ŦŀŎƛƴƎ ƛƴŎǊŜŀǎŜŘ ŦǳŜƭ ŎƻǎǘǎΣ ŀƴŘ ŘŜǎƛƎƴŜŘ ǿƛǘƘƛƴ ŀǇǇƭƛŎŀōƭŜ 9¦ {ǘŀǘŜ ŀƛŘ ǊǳƭŜǎ ǘƻ ǇǊƻǘŜŎǘ 
ƳŜŘƛǳƳπǘƻπƭƻƴƎπǘŜǊƳ ǎǳǇǇƭȅ ŎƘŀƛƴ ŎƻƴǘǊŀŎǘǎ ŦǊƻƳ ǳƴǇǊŜŘƛŎǘŀōƭŜ ǇǊƛŎŜ ƘƛƪŜǎΦ 
46 ¢Ƙƛǎ ǎƘƻǳƭŘ ōŜ ŎƻǳǇƭŜŘ ǿƛǘƘ ƛǎǎǳŜπǎǇŜŎƛŬŎ ǾƻǝƴƎ Ŏƻŀƭƛǝƻƴǎ ŀƴŘ ŘƛǇƭƻƳŀǝŎ ŀƭƭƛŀƴŎŜǎ ǿƛǘƘ ƭƛƪŜπƳƛƴŘŜŘ 9¦ aŜƳōŜǊ {ǘŀǘŜǎ ǘƻ ŀƳǇƭƛŦȅ ƭŜǾŜǊŀƎŜ 
ŀŎǊƻǎǎ ǎƘŀǊŜŘ ƎŜƻǇƻƭƛǝŎŀƭ ŀƴŘ ŜŎƻƴƻƳƛŎ ŎƘŀƭƭŜƴƎŜǎΦ 
47 ƘǧǇǎΥκκŜǳǊπƭŜȄΦŜǳǊƻǇŀΦŜǳκŜƭƛκǘǊŜŀǘȅκǜŜǳψнлмнκŀǊǘψмтпκƻƧκŜƴƎ  
48 ƘǧǇǎΥκκŜǳǊπƭŜȄΦŜǳǊƻǇŀΦŜǳκŜƭƛκǘǊŜŀǘȅκǜŜǳψнлмсκŀǊǘψмтрκƻƧκŜƴƎ  
49 ƘǧǇǎΥκκƳŀƭǘŀŎƘŀƳōŜǊΦƻǊƎΦƳǘκǿǇπŎƻƴǘŜƴǘκǳǇƭƻŀŘǎκнлнсκлрκнлнслолсπ¢a/πǇƻǎƛǝƻƴπƻƴπ9¦πLǎƭŀƴŘǎπ{ǘǊŀǘŜƎȅπCLb![ΦǇŘŦ  

https://eur-lex.europa.eu/eli/treaty/tfeu_2012/art_174/oj/eng
https://eur-lex.europa.eu/eli/treaty/tfeu_2016/art_175/oj/eng
https://maltachamber.org.mt/wp-content/uploads/2026/05/20260306-TMC-position-on-EU-Islands-Strategy-FINAL.pdf
https://maltachamber.org.mt/wp-content/uploads/2026/05/20260306-TMC-position-on-EU-Islands-Strategy-FINAL.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_26_1470
https://ec.europa.eu/commission/presscorner/detail/en/ip_26_1470
https://eur-lex.europa.eu/eli/treaty/tfeu_2012/art_174/oj/eng
https://eur-lex.europa.eu/eli/treaty/tfeu_2016/art_175/oj/eng
https://maltachamber.org.mt/wp-content/uploads/2026/05/20260306-TMC-position-on-EU-Islands-Strategy-FINAL.pdf


 
 

tŀƎŜ пм 

ŀŘǾƻŎŀǘŜ ŦƻǊ Ŏŀǳǝƻƴ ǿƛǘƘ ǊŜƎŀǊŘǎ ǘƻ ŀƎƎǊŜǎǎƛǾŜ ƘŀǊƳƻƴƛǎŀǝƻƴ ŀƴŘ ǘƘŜ ƴŜŜŘ ǘƻ ǎŜŎǳǊŜ 

ƴŀǝƻƴŀƭ ŎŀǊǾŜƻǳǘ ƅŜȄƛōƛƭƛǘȅΣ ǘƻ ǎŀŦŜƎǳŀǊŘ ƻǳǊ ŎƻǳƴǘǊȅΩǎ ŀǧǊŀŎǝǾŜƴŜǎǎ ŀƴŘ ƧǳǊƛǎŘƛŎǝƻƴŀƭ 

ŎƻƳǇŜǝǝǾŜƴŜǎǎΦ !ƴȅ ŜũƻǊǘǎ ǘƻ ƛƴŎǊŜŀǎŜ ǎƛƳǇƭƛŬŎŀǝƻƴ ŀƴŘ ǊŜŘǳŎŜ ōǳǊŘŜƴǎ ǎƘƻǳƭŘ ƴƻǘ 

ŜǊƻŘŜ ƻǳǊ ƴŀǝƻƴŀƭ ŎƻƳǇŜǘŜƴŎŜ ƻƴ ǘŀȄŀǝƻƴΤ 

¶ ƻǇǝƳƛǎŜ ƛǎƭŀƴŘπǎǇŜŎƛŬŎ {ǘŀǘŜ !ƛŘ ŦǊŀƳŜǿƻǊƪǎ ǘƻ ŎƻǳƴǘŜǊ {ƛƴƎƭŜ aŀǊƪŜǘ ŦŀƛƭǳǊŜǎΤ 

¶ ŀŘƻǇǘ ŀ ǎǘǊŀǘŜƎƛŎ ǎȅǎǘŜƳ ǿƘŜǊŜōȅ 9¦ ǊŜƎǳƭŀǘƻǊȅ ǘǊŀƴǎǇƻǎƛǝƻƴǎ ŀǊŜ ŎƻƳǇƭŜǘŜ ǿƛǘƘ 

ǇǊŀŎǝŎŀƭΣ ōǳǎƛƴŜǎǎπŦǊƛŜƴŘƭȅ ƎǳƛŘŀƴŎŜΣ ŀǾƻƛŘƛƴƎ ƎƻƭŘπǇƭŀǝƴƎ ŀƴŘ ǎǘǊŜŀƳƭƛƴƛƴƎ 

ƛƳǇƭŜƳŜƴǘŀǝƻƴΦ ¢Ƙƛǎ ƛǎ ŀƴ ƛƴŘƛǎǇŜƴǎŀōƭŜ ǊŜǉǳƛǊŜƳŜƴǘ ǘƻ ŀŎƘƛŜǾŜ ŬǊǎǘπƳƻǾŜǊ ŀŘǾŀƴǘŀƎŜ 

ŦƻǊ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎ ƛƴ ǘƘŜ 9ǳǊƻǇŜŀƴ ǎƛƴƎƭŜ ƳŀǊƪŜǘΦ 

 

8. Allocate funding to upskill civil service personnel and regulators with technical expertise and 

business acumen to strengthen lobbying efforts at negotiation stage as well as to ensure that 

EU legislative transposition does not have any unnecessary layers ς this empowers proactive 

support for industry, both at lobbying stage and during EU legislative transposition. 

 

 

 

 
  



 
 

tŀƎŜ пн 

!Φу LƴǘŜǊƴŀǝƻƴŀƭƛǎŀǝƻƴ 

 

  



 
 

tŀƎŜ по 

1. {Ŝǘ ƻǳǘ ŀ ŎƭŜŀǊ LƴŘǳǎǘǊƛŀƭ tƻƭƛŎȅ ŦƻǊ ǘƘŜ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ƛƴŘǳǎǘǊȅ ƻǳǘƭƛƴƛƴƎ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ǇǊƛƻǊƛǘƛŜǎΣ 

objectives, institutional responsibilities, targeted support instruments and policies related to 

trade, regulation, innovation and technology, education and skill formation, as well as sustainable 

supply chains (given that currently the manufacturing industry is operating in a vacuum). 

 

2. 9ƳōŀǊƪ ƻƴ ŀ concerted effort to identify markets that offer real potential for local businesses to 

grow. 

 

3. Get ǘƘŜ ƴŀǘƛƻƴΩǎ ōǊŀƴŘƛƴƎ ǊƛƎƘǘΣ beyond the creative design, landscape, products and services 

ŦŜŀǘǳǊŜŘ ƛƴ DƻǾŜǊƴƳŜƴǘΩǎ ƴŀǊǊŀǘƛǾŜΦ hǳǊ ŜŎƻƴƻƳƛŎ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ ŀǘǘǊŀŎǘƛǾŜƴŜǎǎΣ ŀǎ ǿŜƭƭ ŀǎ ǿƘŀǘ 

the country is doing to improve the quality of life of its citizens and residents, reputation, ethics, 

and agility have a direct impact as well. 

 

4. Extend and revisit current TradeMalta support schemes framework to cater better for 

internationalisation opportunities, particularly those linked to pre-market intelligence leading to 

(i) identifying markets that offer real potential for local businesses to expand internationally and 

(ii) establishing connections that translate into tangible business opportunities. 

 

5. 9ǎǘŀōƭƛǎƘ ŀƴ 9ȄǇƻǊǘ wŜŀŘƛƴŜǎǎ CǳƴŘ ƻũŜǊƛƴƎ ŀ ǘŀǊƎŜǘŜŘ ŬƴŀƴŎƛŀƭ ŀƴŘ ǘŜŎƘƴƛŎŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦŀŎƛƭƛǘȅ 

ŘŜǎƛƎƴŜŘ ǘƻ ƘŜƭǇ ŘƻƳŜǎǝŎ ōǳǎƛƴŜǎǎ ǘǊŀƴǎƛǝƻƴ ƛƴǘƻ ƛƴǘŜǊƴŀǝƻƴŀƭ ƳŀǊƪŜǘǎΣ ōƻǘƘ ōŜŦƻǊŜ ŀƴŘ ŘǳǊƛƴƎ 

ƛƴƛǝŀƭ ŜȄǇŀƴǎƛƻƴ ŀōǊƻŀŘΣ ǘƘǊƻǳƎƘ ŀ ƻƴŜπǎǘƻǇ ǎƘƻǇ ƛƴƛǝŀǝǾŜ ǿƘƛŎƘ ƎƻŜǎ ōŜȅƻƴŘ ǘƘŜ ǎǳǇǇƻǊǘ 

ŎǳǊǊŜƴǘƭȅ ŀǾŀƛƭŀōƭŜ ŀŎǊƻǎǎ ǾŀǊƛƻǳǎ ŜƴǝǝŜǎΣ ŀƴŘ ƻũŜǊƛƴƎ ŀ ƳƻǊŜ ŎƻƳǇǊŜƘŜƴǎƛǾŜΣ ǊŜƭŜǾŀƴǘ ŀƴŘ 

ƳŜŀƴƛƴƎŦǳƭ ǇŀŎƪŀƎŜ ƻŦ ŀǎǎƛǎǘŀƴŎŜΦ50 

 

 
  

 
50 ¢ƘŜ ǎǳǇǇƻǊǘ ǇǊƻǾƛŘŜŘ ǎƘƻǳƭŘ ŜȄǘŜƴŘ ōŜȅƻƴŘ ŦƻǊŜƛƎƴ ǘǊŀŘŜ Ƴƛǎǎƛƻƴ ǘǊŀǾŜƭΣ ƛƴǘŜǊƴŀǝƻƴŀƭ ǘǊŀŘŜ ǎƘƻǿ ōƻƻǘƘ ǊŜƴǘŀƭǎΣ .н. ƳŀǘŎƘƳŀƪƛƴƎ ǘǊƛǇǎ 
ŀƴŘ ŘƛƎƛǘŀƭ ƳŀǊƪŜǝƴƎ ŎŀƳǇŀƛƎƴǎΦ Lǘ ǎƘƻǳƭŘ ŀƭǎƻ ƻũŜǊ ōƻǘƘ ŬƴŀƴŎƛŀƭ ŀƴŘ ǘŜŎƘƴƛŎŀƭ ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ƪŜȅ ǇǊŜǇŀǊŀǘƻǊȅ ŀŎǝǾƛǝŜǎΣ ǎǳŎƘ ŀǎ ƭŜƎŀƭ 
ǊŜǾƛŜǿǎ ƻŦ ŦƻǊŜƛƎƴ ǘǊŀŘŜ ƭŀǿǎΣ ƻōǘŀƛƴƛƴƎ ƛƴǘŜǊƴŀǝƻƴŀƭ ǉǳŀƭƛǘȅ ŎŜǊǝŬŎŀǝƻƴǎΣ ǎŀŦŜǘȅ ŎƻƳǇƭƛŀƴŎŜΣ ǇŀŎƪŀƎƛƴƎ ŀŘƧǳǎǘƳŜƴǘǎΣ ƭŀōŜƭ ǘǊŀƴǎƭŀǝƻƴǎΣ 
ƭƻŎŀƭ ǊŜƎǳƭŀǘƻǊȅ ŀǇǇǊƻǾŀƭǎΣ ŀǎ ǿŜƭƭ ŀǎ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ǘǊŀƛƴƛƴƎ ƻƴ ŜȄǇƻǊǘ ǇǊƻŎŜŘǳǊŜǎΣ ǎǳǇǇƭȅ ŎƘŀƛƴ ƭƻƎƛǎǝŎǎΣ ŎǳǎǘƻƳǎ ŘƻŎǳƳŜƴǘŀǝƻƴ ŀƴŘ 
ŦƻǊŜƛƎƴ ǘǊŀŘŜ ƴŜƎƻǝŀǝƻƴǎΣ ŀƳƻƴƎǎǘ ƻǘƘŜǊǎΦ 



 
 

tŀƎŜ пп 

!Φф hǘƘŜǊǎ 

 

  



 
 

tŀƎŜ пр 

1. Introduce systemic embedding of high standards across all sectors (possibly through MCCAA), 

ǎƻ ǘƘŀǘ ǉǳŀƭƛǘȅΣ ǎŀŦŜǘȅ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ōŜŎƻƳŜ ƛƴǘŜƎǊŀƭ ǘƻ aŀƭǘŀΩǎ ƻǇŜǊŀǘƛƴƎ ƳƻŘŜƭ ǊŀǘƘŜǊ ǘƘŀƴ 

optional add-ons ς it is equally important to give tangible recognition to businesses that adhere 

to these high standards. 

 

нΦ LƳǇƭŜƳŜƴǘ ǘƘŜ ƭƻƴƎπŀǿŀƛǘŜŘ Ŏƻƴǎǳƭǘŀǝƻƴ ƭŀǳƴŎƘŜŘ ŜŀǊƭƛŜǊ ǘƘƛǎ ȅŜŀǊ ōȅ ǘƘŜ aŀƭǘŀ /ƻƳǇŜǝǝƻƴ ŀƴŘ 

/ƻƴǎǳƳŜǊ !ũŀƛǊǎ !ǳǘƘƻǊƛǘȅ ǘƻ ǳǇŘŀǘŜ ǘƘŜ ŎƻǳƴǘǊȅϥǎ ƻǳǘŘŀǘŜŘ нлло ƳŜǊƎŜǊ ƴƻǝŬŎŀǝƻƴ 

ŦǊŀƳŜǿƻǊƪΣ ƛƴ ǊŜǎǇƻƴǎŜ ǘƻ ǘƘƛǎ ȅŜŀǊΩǎ ǇǳōƭƛŎ ŎƻƴǎǳƭǘŀǝƻƴΦ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊ ŎŀƭƭŜŘ ŦƻǊ ǘŀǊƎŜǘŜŘ 

ǊŜƎǳƭŀǘƻǊȅ ŀƴŘ ŬǎŎŀƭ ƳŜŀǎǳǊŜǎ51Σ ŀƛƳŜŘ ŀǘ ƭƻǿŜǊ ŎƻƳǇƭƛŀƴŎŜ Ŏƻǎǘǎ ŀƴŘ ŘǊƛǾƛƴƎ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ 

ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ƴŀƳŜƭȅΥ 

ŀΦ LƴŎǊŜŀǎŜ ǘƘŜ ŎƻƳōƛƴŜŘ ǘǳǊƴƻǾŜǊ ƴƻǝŬŎŀǝƻƴ ǘƘǊŜǎƘƻƭŘ ǘƻ ŀǘ ƭŜŀǎǘ но Ƴƛƭƭƛƻƴ ŜǳǊƻǎ ŀƴŘ 

ŎƻƳǇƭŜǘŜƭȅ ŜȄŜƳǇǘ ŎƻƳǇŀƴƛŜǎ ǿƛǘƘ ǘǳǊƴƻǾŜǊǎ ǳƴŘŜǊ н Ƴƛƭƭƛƻƴ ŜǳǊƻǎΦ ¢Ƙƛǎ ŎƘŀƴƎŜ ŜƭƛƳƛƴŀǘŜǎ 

ǘƘŜ ŎǳǊǊŜƴǘ ŘƛǎǇǊƻǇƻǊǝƻƴŀǘŜΣ Ŏƻǎǘƭȅ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ōǳǊŘŜƴǎ ƻƴ ƳƛŎǊƻ ŀƴŘ ǎƳŀƭƭ ŜƴǘŜǊǇǊƛǎŜǎ 

ǿƘƛƭŜ ǊŜŦƻŎǳǎƛƴƎ ǊŜƎǳƭŀǘƻǊȅ ǊŜǎƻǳǊŎŜǎ ƻƴ ŜŎƻƴƻƳƛŎŀƭƭȅ ƳŜŀƴƛƴƎŦǳƭ ƭƻŎŀƭ ƳŀǊƪŜǘ ǘǊŀƴǎŀŎǝƻƴǎΦ 

ōΦ LƴǘǊƻŘǳŎŜ ǎǘǊƛŎǘ ƳƻƴŜǘŀǊȅ ǘƘǊŜǎƘƻƭŘǎ ŀƴŘ ŎƭŜŀǊ ǝƳŜ ƭƛƳƛǘǎ ƻƴ ǊŜƎǳƭŀǘƻǊȅ Ŏŀƭƭπƛƴ ǇƻǿŜǊǎΦ 

bŀǊǊƻǿƭȅ ŘŜŬƴƛƴƎ ǘƘŜǎŜ ǊǳƭŜǎ ǇǊŜǾŜƴǘǎ ŀǊōƛǘǊŀǊȅ ƛƴǘŜǊǾŜƴǝƻƴΣ Ŏǳǘǎ ƘƛƎƘ ǳǇŦǊƻƴǘ ŎƻƳǇƭƛŀƴŎŜ 

ŎƻǎǘǎΣ ŀƴŘ ǊŜƳƻǾŜǎ ǘƘŜ ǘǊŀƴǎŀŎǝƻƴ ǳƴŎŜǊǘŀƛƴǘȅ ǘƘŀǘ ŦƻǊŎŜǎ ōǳǎƛƴŜǎǎŜǎ ǘƻ ŀōŀƴŘƻƴ 

ƛƴǾŜǎǘƳŜƴǘǎΦ 

c. 9ǎǘŀōƭƛǎƘ ŀ ƳƻǊŜ ǊŜŀǎƻƴŀōƭŜ ƳŜǊƎŜǊ ƴƻǝŬŎŀǝƻƴ ŦŜŜ ǎǘǊǳŎǘǳǊŜΣ ŎǳǊǊŜƴǘƭȅ ǇŀƛŘ ǘƻ a//!!Φ IƛƎƘ 

ŦŜŜŘǎ ǿƻǳƭŘ ŘŜǘŜǊ ŜǎǎŜƴǝŀƭ ōǳǎƛƴŜǎǎ ŎƻƴǎƻƭƛŘŀǝƻƴ ŀƴŘ ŎƻǊǇƻǊŀǘŜ ǊŜǎǘǊǳŎǘǳǊƛƴƎΣ ŀǇŀǊǘ ŦǊƻƳ 

ŜũŜŎǝƴƎ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ ƛƴǾŜǎǘƳŜƴǘ ǎŜƴǝƳŜƴǘ ŀƴŘ ŜŎƻƴƻƳƛŎ ŎƻƳǇŜǝǝǾŜƴŜǎǎΦ 

 

нΦ 9ƴǎǳǊŜ ǇǊƻǇƻǊǝƻƴŀǘŜ ŀƴŘ ǊƛǎƪπōŀǎŜŘ ǎƛƳǇƭƛŬŎŀǝƻƴ ǿƛǘƘƛƴ CL!¦Ωǎ ŀƴǝπƳƻƴŜȅ ƭŀǳƴŘŜǊƛƴƎ 

ŎƻƳǇƭƛŀƴŎŜ ǊŜǉǳƛǊŜƳŜƴǘǎΣ ǘƘǊƻǳƎƘ ŜȄǇƭŀƴŀǘƻǊȅ ƎǳƛŘŜƭƛƴŜǎ ǘŀƛƭƻǊŜŘ ǘƻ όƛύ ƭƻǿπǊƛǎƪ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ 

όƛƛύ ƴƻƴπǘǊŀŘƛǝƻƴŀƭ ǎŜŎǘƻǊƛŀƭ ƛƴǾŜǎǘƳŜƴǘǎΣ ƭƛƪŜ ǘƘƻǎŜ ƛƴ ŀǾƛŀǝƻƴΣ ǘŜŎƘΣ ƳŀǊƛǝƳŜΣ ȅŀŎƘǝƴƎ ŀƴŘ ǾƛǊǘǳŀƭ 

ŀǎǎŜǎǎΣ ƛƳǇǊƻǾƛƴƎ ǊŀǝƻƴŀƭŜ ŀƴŘ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ŦƻǊ ōŀƴƪǎ ŀƴŘ ǊŜŘǳŎŜ ǳƴƴŜŎŜǎǎŀǊȅ ŘǳŜ ŘƛƭƛƎŜƴŎŜ 

ǊŜǉǳƛǊŜƳŜƴǘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǇǊƻǾƛŘƛƴƎ ǎǳŶŎƛŜƴǘ ƴƻǝŎŜ ǇŜǊƛƻŘ ŦƻǊ ƛƴǎǇŜŎǝƻƴ ǾƛǎƛǘǎΦ 

 

оΦ 9ƴŦƻǊŎŜ ŎƻƴǎƛǎǘŜƴǘ ǎǳǇŜǊǾƛǎƛƻƴ ŀƴŘ ǎǘŀƴŘŀǊŘƛǎŜŘ ŎƻƳǇƭƛŀƴŎŜ ŦƻǊ !a[κ/C¢ ƻōƭƛƎŀǝƻƴǎ ŀǎ ŀ ƳŜŀƴǎ 

ǘƻ ŀǾƻƛŘ ŀ ŎǊƻǎǎπǎŜŎǘƻǊ ƛƴŎǊŜŀǎŜ ƻŦ ǊŜƎǳƭŀǘƻǊȅ ōǳǊŘŜƴǎ ŜǎǇŜŎƛŀƭƭȅ ƻƴ ŎƻƳǇƭƛŀƴǘ ŬǊƳǎ ŀƴŘ ƛƴǎǘŜŀŘ 

ǇŜƴŀƭƛǎŜ ƻǇŜǊŀǘƻǊǎ ǇŜǊŦƻǊƳƛƴƎ ǿƛǘƘ ƭƻǿŜǊ ŎƻƳǇƭƛŀƴŎŜ ǎǘŀƴŘŀǊŘǎΦ 

 

4. LƴŎǊŜŀǎŜ Ǿƛǎƛōƛƭƛǘȅ ŀƴŘ ŀǿŀǊŜƴŜǎǎ ƻŦ ǘƘŜ aŀƭǘŀ .ǳǎƛƴŜǎǎ ²ŀƭƭŜǘ ōȅ ŜȄǘŜƴŘƛƴƎ ƛǘǎ ŦǳƴŎǝƻƴŀƭƛǘȅ 

ōŜǘǿŜŜƴ vп нлнс ŀƴŘ vм нлнт ǘƻ ŀƭƭ ǊŜƎǳƭŀǘƻǊȅ ŀǳǘƘƻǊƛǝŜǎΣ ǇǊƻŦŜǎǎƛƻƴŀƭ ōƻŘƛŜǎΣ ŎƻǊǇƻǊŀǘŜ ǎŜǊǾƛŎŜ 

ǇǊƻǾƛŘŜǊǎΣ ōŀƴƪƛƴƎ ƛƴǎǝǘǳǝƻƴǎΣ ƛƴŎƻǊǇƻǊŀǝƴƎ ŀƭƭ ǎǳōƧŜŎǘ ǇŜǊǎƻƴǎ ǿƛǘƘƛƴΣ ǘƘŜǊŜōȅ ǊŜŘǳŎƛƴƎ 

ōǳǊŜŀǳŎǊŀŎȅΣ ŘǳǇƭƛŎŀǝƻƴΣ ŀƴŘ ŘŜƭŀȅǎΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƴŎǊŜŀǎƛƴƎ ŜŶŎƛŜƴŎȅΣ ŎƻƳǇƭƛŀƴŎŜ ŀŎǊƻǎǎ ǎŜŎǘƻǊǎΣ 

ŀƴŘ ǇǊƻƳƻǝƴƎ ǎǘŀƴŘŀǊŘƛǎŀǝƻƴΦ 

  

 
51 ƘǧǇǎΥκκƳŀƭǘŀŎƘŀƳōŜǊΦƻǊƎΦƳǘκǿǇπŎƻƴǘŜƴǘκǳǇƭƻŀŘǎκнлнсκлнκнлнслнмнπ!ƳŜƴŘƳŜƴǘǎπƻŦπǘƘŜπ/ƻƴǘǊƻƭπƻŦπ/ƻƴŎŜƴǘǊŀǝƻƴπwŜƎǳƭŀǝƻƴǎΦǇŘŦ  

https://maltachamber.org.mt/wp-content/uploads/2026/02/20260212-Amendments-of-the-Control-of-Concentration-Regulations.pdf
https://maltachamber.org.mt/wp-content/uploads/2026/02/20260212-Amendments-of-the-Control-of-Concentration-Regulations.pdf
https://maltachamber.org.mt/wp-content/uploads/2026/02/20260212-Amendments-of-the-Control-of-Concentration-Regulations.pdf
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5. LƳǇƭŜƳŜƴǘ ŀ ŎƻƻǊŘƛƴŀǘŜŘ ŎǊƻǎǎπŘŜǇŀǊǘƳŜƴǘŀƭ ǇƭŀǜƻǊƳ ǿƘƛŎƘ ƛǎ ŀŎŎŜǎǎƛōƭŜ ŀŎǊƻǎǎ ŀƭƭ ƎƻǾŜǊƴƳŜƴǘ 

ŀǳǘƘƻǊƛǝŜǎ ŀƴŘ ŜƴǝǝŜǎ ǘƻ ŜƴǎǳǊŜ ǘƘŜ ŀŘƻǇǝƻƴΣ ŜƴŦƻǊŎŜƳŜƴǘ ŀƴŘ ǇǊŀŎǝŎŜ ƻŦ ŀ άhƴŜπ¢ƛƳŜπhƴƭȅέ 

ǇǊƛƴŎƛǇƭŜΦ ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊ Ƙŀǎ ōŜŜƴ ŀǘ ǘƘŜ ŦƻǊŜŦǊƻƴǘ ƛƴ ŀŘǾƻŎŀǝƴƎ ŦƻǊ ǘƘŜ ƴŜŜŘ ǘƻ ŀŘŘǊŜǎǎ 

ŦǊŀƎƳŜƴǘŀǝƻƴ ǿƛǘƘƛƴ DƻǾŜǊƴƳŜƴǘ ōȅ όƛύ ŜƭƛƳƛƴŀǝƴƎ ŜȄŎŜǎǎƛǾŜ ǿŀƛǝƴƎ ǝƳŜǎΣ όƛƛύ ŀǾƻƛŘƛƴƎ 

ŘǳǇƭƛŎŀǝƻƴ ƻŦ ŜũƻǊǘǎΣ ǿƻǊƪ ŀƴŘ ǊŜǇŜŀǘŜŘ ǎǳōƳƛǎǎƛƻƴǎ ŀƴŘ ǊŜǘǳǊƴǎ ƻŦ ǊŜǇƻǊǘǎ ŀƴŘ ǎǳǊǾŜȅǎΣ όƛƛƛύ 

ŘƛƳƛƴƛǎƘƛƴƎ ōǳǊŜŀǳŎǊŀŎȅ ŀƴŘ ƎƻƭŘπǇƭŀǝƴƎΣ ŀƴŘ όƛǾύ ƛƴŎǊŜŀǎƛƴƎ ǇǊƻŘǳŎǝǾƛǘȅ ŀƴŘ ǝƳŜƭȅ ǎǳōƳƛǎǎƛƻƴǎΦ 

¢Ƙƛǎ Ƴŀȅ ƻƴƭȅ ōŜ ŀŎƘƛŜǾŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ǎƛƳǇƭƛŬŎŀǝƻƴ ŀƴŘ ǎǘǊŜŀƳƭƛƴƛƴƎ ƻŦ ǇǊƻŎŜŘǳǊŜǎ ŀƴŘ 

ƛƴǘŜƎǊŀǘŜŘ ǎȅǎǘŜƳǎΦ όŦŀǎǘŜǊ ǘŀƪŜπǳǇ ŀƴŘ ǿƛŘŜǊ ŘŜǇƭƻȅƳŜƴǘ ǿƛǘƘƛƴ ƎƻǾΣ ƛƴŎƭǳŘƛƴƎ b{h ϧ /ǳǎǘƻƳǎ Ҍ 

ǿƛǘƘƛƴ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊύΦ 

 

6. 9ƴŦƻǊŎŜ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ŎƻƳǇŜǝǝǾŜΣ ƴƻǝŬŎŀǝƻƴπōŀǎŜŘ ŀƛǊŎǊŀƊ ƭŜŀǎƛƴƎ ŦǊŀƳŜǿƻǊƪ ƳŀǘŎƘƛƴƎ 

LǊƛǎƘ ǎǘŀƴŘŀǊŘǎΦ ¢Ƙƛǎ ƎǳŀǊŀƴǘŜŜǎ ǘƻǘŀƭ ƭŜƎŀƭ ŎŜǊǘŀƛƴǘȅΣ ǘǊŀƴǎŦƻǊƳƛƴƎ aŀƭǘŀ ƛƴǘƻ ŀƴ ŀǧǊŀŎǝǾŜ 

9ǳǊƻǇŜŀƴ ŀǾƛŀǝƻƴ ŬƴŀƴŎŜ Ƙǳō ǿƘƛƭŜ ǎǘǊŜŀƳƭƛƴƛƴƎ ƳŀǊƪŜǘ ŜƴǘǊȅ ŀƴŘ ŜƭƛƳƛƴŀǝƴƎ ǳƴƴŜŎŜǎǎŀǊȅ 

ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŘŜƭŀȅǎ ŦƻǊ ƻǇŜǊŀǘƻǊǎΦ 

 

тΦ !ŘŘǊŜǎǎ ǘƘŜ ƻǇŜǊŀǝƻƴŀƭ ǊŜŀƭƛǝŜǎ ƻŦ ƛƳǇƭŜƳŜƴǝƴƎ ǘƘŜ 9ǉǳŀƭ tŀȅ ό¢ǊŀƴǎǇŀǊŜƴŎȅ ŀƴŘ wŜǇƻǊǝƴƎύ 

wŜƎǳƭŀǝƻƴǎΣ нлнсΣ ǎǳŎƘ ŀǎ ǊŜǾƛŜǿƛƴƎ ǘƘŜ ǎǘǊƛŎǘ ǇŜƴŀƭǝŜǎ όƛƳǇǊƛǎƻƴƳŜƴǘ ŀƴŘ ƘŜƊȅ ŬƴŜǎύ ŦƻǊ 

ǳƴƛƴǘŜƴǝƻƴŀƭ ŎƻƳǇƭƛŀƴŎŜ ŦŀƛƭǳǊŜǎ52 ŀƴŘ ŜǎǘŀōƭƛǎƘƛƴƎ ŎƭŜŀǊΣ ƛƴŘǳǎǘǊȅπǎǇŜŎƛŬŎ ŎƻƳǇƭƛŀƴŎŜ 

ƎǳƛŘŜƭƛƴŜǎΦ53 

 

 
  

 
52 9ƴŦƻǊŎŜƳŜƴǘ ǎƘƻǳƭŘ ǇǊƛƻǊƛǝǎŜ ŜŘǳŎŀǝƻƴŀƭ ƎǳƛŘŜƭƛƴŜǎ ŀƴŘ ŎƻǊǊŜŎǝǾŜ ƎǊŀŎŜ ǇŜǊƛƻŘǎ ǊŀǘƘŜǊ ǘƘŀƴ ǇǳƴƛǝǾŜ ŎǊƛƳƛƴŀƭ ǎŀƴŎǝƻƴǎΣ ŜǎǇŜŎƛŀƭƭȅ ǿƘŜƴ 
ŀ ōǊŜŀŎƘ ƛǎ ǇǊƻǾŜƴ ǘƻ ōŜ ƳƛƴƻǊ ƻǊ ŎƻƳǇƭŜǘŜƭȅ ǳƴƛƴǘŜƴǝƻƴŀƭΦ 
53 ¢Ƙƛǎ ǇǊƻǘŜŎǘǎ ŜƳǇƭƻȅŜǊǎ ŦǊƻƳ ǎǳōƧŜŎǝǾŜ ŎƭŀƛƳǎ ōŜŦƻǊŜ ǘƘŜ LƴŘǳǎǘǊƛŀƭ ¢Ǌƛōǳƴŀƭ ŀƴŘ ǇǊŜǎŜǊǾŜǎ ƳŜǊƛǘπōŀǎŜŘ ǇŀȅΦ /ƭŜŀǊ ƻǇŜǊŀǝƻƴŀƭ ƎǳƛŘŀƴŎŜ 
ǇǊƻǾƛŘŜǎ ƴŜŜŘŜŘ ŎŜǊǘŀƛƴǘȅΣ ƘŜƭǇƛƴƎ ǇǊŜǾŜƴǘ ŘƛǎǇǊƻǇƻǊǝƻƴŀǘŜ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ǎǘǊŀƛƴ ƻƴ ǎƳŀƭƭŜǊ ŬǊƳǎ ŜȄŜƳǇǘ ŦǊƻƳ ŦƻǊƳŀƭ Ǉŀȅ ƎŀǇ ǊŜǇƻǊǝƴƎΦ 
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{ŜŎǝƻƴ . wŜŦƻǊƳǎ ŦƻǊ vǳŀƭƛǘȅΣ {ǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƴŘ 

tǳōƭƛŎ DƻƻŘ DƻǾŜǊƴŀƴŎŜ 
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Budget 2027 must also look at the broader horizon and gear up to start, conclude and implement 

ǊŜŦƻǊƳǎ ǘƘŀǘ ƘŀǾŜ ōŜŜƴ ŘŜƭŀȅŜŘ ŦƻǊ ȅŜŀǊǎΣ ŀƭƭ ƻŦ ǿƘƛŎƘ ŀǊŜ ƛƳǇŀŎǘƛƴƎ ƴŜƎŀǘƛǾŜƭȅ ƻƴ ǘƘŜ ŎƻǳƴǘǊȅΩǎ 

ǇǊƻŘǳŎǘƛǾƛǘȅ ŀƴŘ ŜǊƻŘƛƴƎ ǇǳōƭƛŎ ǘǊǳǎǘΦ aŀƭǘŀΩǎ ƭƻƴƎ-term competitiveness ultimately hinges on 

addressing these systemic inefficiencies, as quickly as possible. 

This section shifts the focus from proposals that must be executed within the 2027 budgetary year 

(outlined in Section A) to longer-term structural transformation that needs to be implemented during 

the current five-year electoral cycle to eliminate systemic inefficiencies, safeguard national 

competitiveness, elevate the overall quality of life for all, strengthen transparency and accountability 

and restore trust across society and the business community alike. 

Realising these strategic objectives requires steady political determination and clear execution 

milestones. 

aŀƭǘŀΩǎ ŎƻƴǝƴǳŜŘ ŜŎƻƴƻƳƛŎ Ǿƛŀōƛƭƛǘȅ ŀƴŘ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŀǧǊŀŎǝǾŜƴŜǎǎ ƘƛƴƎŜǎ ƻƴ DƻǾŜǊƴƳŜƴǘΩǎ 

ǿƛƭƭƛƴƎƴŜǎǎ ǘƻ ŜȄŜŎǳǘŜ ǘƘŜǎŜ ŘŜŎƛǎƛǾŜ ǊŜŦƻǊƳǎ ŀŎǊƻǎǎ ǘƘŜ ŎƻǊŜ ǇƛƭƭŀǊǎ ƻŦ ƻǳǊ ƴŀǝƻƴŀƭ ŜŎƻǎȅǎǘŜƳΦ 

CǳǊǘƘŜǊ ǊŜǎƻǊǝƴƎ ǘƻ ǎƘƻǊǘπǘŜǊƳ ŬȄŜǎ ŀƴŘ ŦǊŀƎƳŜƴǘŜŘ ƛƴǘŜǊǾŜƴǝƻƴǎ ǿƛƭƭ ƳŜǊŜƭȅ ǇƻǎǘǇƻƴŜ ŘƛŶŎǳƭǘ 

ŘŜŎƛǎƛƻƴǎΣ ŘƛƭǳǘŜ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ ŀƴŘ ŀƭƭƻǿ ǎȅǎǘŜƳƛŎ ǿŜŀƪƴŜǎǎŜǎ ǘƻ ŘŜŜǇŜƴΦ  

The baseline thinking should focus on ensuring better use of public funds particularly by reallocating 

aŀƭǘŀΩǎ capital investment towards high-return infrastructure, reaching environmental targets, and 

social investments which enhance well-being while ensuring strict fiscal accountability; cutting red 

tape and excess bureaucracy by streamlining administrative procedures and accelerating digital public 

services to eliminate friction for local businesses and foreign investors alike; and increasing 

transparency and better governance by reinforcing institutional integrity and regulatory oversight to 

foster a fair, predictable, and reputable business environment. All of this, coupled with driving 

innovation and aligning workforce capabilities with high-value economic activities to ensure 

sustainable wage growth and business competitiveness, will enhance productivity.  

¢ƘŜ ǊŜŦƻǊƳǎ ōŜƛƴƎ ǇǊƻǇƻǎŜŘ ŎƻǾŜǊ ŀǊŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŀǊŜŀǎΥ 

1. Planning & Construction: Overhauling planning policies, enforcement mechanisms, and 

building standards to prioritise quality, sustainability, and long-term liveability over short-

sighted development. 

2. Mobility & Transportation: Executing high-impact transport reforms and infrastructure shifts 

to alleviate chronic congestion, boost logistics efficiency, and modernise national mobility. 

3. Energy: Accelerating grid modernisation, expanding renewable capacity as well as look into 

the ƭƛōŜǊŀƭƛǎŀǘƛƻƴ ƻŦ aŀƭǘŀΩǎ ŜƴŜǊƎȅ ŘƛǎǘǊƛōǳǘƛƻƴ ŀƴŘ ǎǳǇǇƭȅ ŦǊŀƳŜǿƻǊƪΦ 

4. Waste Management: Transitioning toward a robust circular economy by incentivising waste 

prevention and recycling as well as by incentivising private sector resource recovery and 

investment. 

5. Digital Transformation: Deepening technology integration, scaling up digital infrastructure, 

and deploying AI solutions to increase efficiency within both the private sector and the public 

administration. 
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6. Education & Skill Alignment: Modernising curricula and strengthening industry-academia 

partnerships to equip the future workforce with critical skills, boosting overall national 

productivity. 

7. Public Procurement: Restructuring government tendering processes to guarantee absolute 

transparency, fair competition, value for money, and the efficient use of public funds. 

8. Sustainable Pensions: Strengthening pension longevity and demographic resilience by 

incentivising occupational pension schemes, that support long-term fiscal stability. 

9. Public Good Governance & Parliamentary Reform: Strengthening legislative checks and 

balances, updating parliamentary oversight, and cutting unnecessary bureaucracy to ensure 

lean, accountable governance. 
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.Φм tƭŀƴƴƛƴƎ ŀƴŘ /ƻƴǎǘǊǳŎǝƻƴ 
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wŜŦƻǊƳƛƴƎ aŀƭǘŀΩǎ ǇƭŀƴƴƛƴƎ ŀƴŘ ŎƻƴǎǘǊǳŎǝƻƴ ǎŜŎǘƻǊ ƛǎ ŜǎǎŜƴǝŀƭ ǘƻ ǊŜǾŜǊǎŜ ǘƘŜ ƻƴƎƻƛƴƎ ŘŜǘŜǊƛƻǊŀǝƻƴ 

ƻŦ ƛǘǎ ǳǊōŀƴΣ ƴŀǘǳǊŀƭΣ ŎǳƭǘǳǊŀƭ ŀƴŘ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘ ŀǎ ǿŜƭƭ ŀǎ ǘƻ ǇǊƻǘŜŎǘ ƛǘǎ ƭƻƴƎπǘŜǊƳ ŜŎƻƴƻƳƛŎ 

ŎƻƳǇŜǝǝǾŜƴŜǎǎ ŀƴŘ ŀǧǊŀŎǝǾŜƴŜǎǎΦ hǾŜǊŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ǘƘŜ ƭƻǎǎ ƻŦ ŎǳƭǘǳǊŀƭ ŀƴŘ ƴŀǘǳǊŀƭ ƘŜǊƛǘŀƎŜ 

ŜǊƻŘŜ ǘƘŜ ǾŜǊȅ ŘƛǎǝƴŎǝǾŜƴŜǎǎ ǘƘŀǘ ƳŀƪŜǎ aŀƭǘŀ ŀ ŎƻƳǇŜƭƭƛƴƎ ǇƭŀŎŜ ǘƻ ƭƛǾŜΣ ǾƛǎƛǘΣ ŀƴŘ Řƻ ōǳǎƛƴŜǎǎΦ 

¦ƴŎƘŜŎƪŜŘ ŘŜǾŜƭƻǇƳŜƴǘΣ ǊŜƎǳƭŀǘƻǊȅ ƭƻƻǇƘƻƭŜǎΣ ŀƴŘ ƛƴŀŘŜǉǳŀǘŜ ŜƴŦƻǊŎŜƳŜƴǘ ƘŀǾŜ ƎŜƴŜǊŀǘŜŘ 

ǎƛƎƴƛŬŎŀƴǘ ƴŜƎŀǝǾŜ ŜȄǘŜǊƴŀƭƛǝŜǎΦ !ǇŀǊǘ ŦǊƻƳ ǘƘŜ ǳƎƭƛŬŎŀǝƻƴ ƻŦ aŀƭǘŀΣ ƛǘ ŎƻƴǘǊƛōǳǘŜǎ ǘƻ ǘǊŀŶŎ 

ŎƻƴƎŜǎǝƻƴ ŀƴŘ ŀƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎǘǊŀƛƴΣ ǿƘƛŎƘ ǳƭǝƳŀǘŜƭȅ ƛƳǇŀŎǘ ōǳǎƛƴŜǎǎŜǎΩ ǇǊƻŘǳŎǝǾƛǘȅ ŀƴŘ ǘƘŜ 

ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜ ƻŦ ǊŜǎƛŘŜƴǘǎ ŀƴŘ ǾƛǎƛǘƻǊǎΦ 

CƻǊ ŜǘƘƛŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴ ǳƴǇǊŜŘƛŎǘŀōƭŜ ǇƭŀƴƴƛƴƎ ǊŜƎƛƳŜ ǳƴŘŜǊƳƛƴŜǎ ƛƴǾŜǎǘƻǊ ŎƻƴŬŘŜƴŎŜ ŀƴŘ 

ŘƛǎƛƴŎŜƴǝǾƛǎŜǎ ǎǳǎǘŀƛƴŀōƭŜΣ ƘƛƎƘπǾŀƭǳŜ ƛƴǾŜǎǘƳŜƴǘΦ tǊƻǇŜǊ ǎǇŀǝŀƭ ǇƭŀƴƴƛƴƎ ƛǎ ƴƻǘ ƳŜǊŜƭȅ ŀ ǊŜƎǳƭŀǘƻǊȅ 

ŜȄŜǊŎƛǎŜ ƛƴ ȊƻƴƛƴƎ ς ƛǘ ƛǎ ǘƘŜ ǎǘǊŀǘŜƎƛŎ ŎƻƻǊŘƛƴŀǝƻƴ ƻŦ ƭŀƴŘΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ƘǳƳŀƴ ŀŎǝǾƛǘȅ ǘƻ ŎǊŜŀǘŜ 

ǘƘŜ ŎƻƴŘƛǝƻƴǎ ŦƻǊ ǎǳǎǘŀƛƴŀōƭŜ ƎǊƻǿǘƘΦ Lƴ ǘƻƻ Ƴŀƴȅ ƛƴǎǘŀƴŎŜǎΣ ƻǳǘŘŀǘŜŘ ǇƭŀƴƴƛƴƎ ŦǊŀƳŜǿƻǊƪǎ ƘŀǾŜ 

ōŜŎƻƳŜ ōƻǧƭŜƴŜŎƪǎΣ ŘǊƛǾƛƴƎ ǳǇ ŎƻǎǘǎΣ ǎǝƅƛƴƎ ƛƴƴƻǾŀǝƻƴΣ ŀƴŘ ŎǊŜŀǝƴƎ ŦǊŀƎƳŜƴǘŜŘ ŎƻƳƳǳƴƛǝŜǎ 

! ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǊŜŦƻǊƳ ƛǎ ŎǊƛǝŎŀƭ ǘƻ ǎƘƛƊ aŀƭǘŀΩǎ ŎǳǊǊŜƴǘ ƎǊƻǿǘƘ ƳƻŘŜƭ ŦǊƻƳ ƻƴŜ ōŀǎŜŘ ƻƴ ǉǳŀƴǝǘȅ 

ǘƻ ƻƴŜ ōŀǎŜŘ ƻƴ ǉǳŀƭƛǘȅΣ ǘƘŜǊŜōȅ ǇǊŜǎŜǊǾƛƴƎ ǘƘŜ ŎƻǳƴǘǊȅϥǎ ŀǧǊŀŎǝǾŜƴŜǎǎ ŦƻǊ ŦǳǘǳǊŜ ƎŜƴŜǊŀǝƻƴǎΣ ƭƻŎŀƭ 

ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ŦƻǊŜƛƎƴ ŘƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘΦ 

9ǉǳŀƭƭȅ ƛƳǇƻǊǘŀƴǘ ƛǎ ŀ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǊŜŦƻǊƳ ǿƛǘƘƛƴ ǘƘŜ ŎƻƴǎǘǊǳŎǝƻƴ ǎŜŎǘƻǊ ǘƻ ƛƳǇǊƻǾŜ ǎǘŀƴŘŀǊŘǎ ŀƴŘ 

ōǳƛƭŘƛƴƎ ǇǊŀŎǝŎŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ǘƻ ŜƭƛƳƛƴŀǘŜ ǎǇŜŎǳƭŀǝǾŜ ŀōǳǎŜǎΦ ²ƘƛƭŜ ǇǊƻƎǊŜǎǎ Ƙŀǎ ōŜŜƴ ƳŀŘŜ ƛƴ ǎƻƳŜ 

ŀǊŜŀǎΣ ǘƘŜ ǎŜŎǘƻǊ ǊŜƳŀƛƴǎ ŀ ƳŀƧƻǊ ǎŀŦŜǘȅ ŎƻƴŎŜǊƴΦ Lƴ нлнрΣ ŎƻƴǎǘǊǳŎǝƻƴ ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƻƴƭȅ ŀǊƻǳƴŘ 

тΦн҈ ƻŦ ǘƻǘŀƭ ŜƳǇƭƻȅƳŜƴǘΣ ȅŜǘ ǊŜǇǊŜǎŜƴǘŜŘ мпΦт҈ ƻŦ ƴƻƴπŦŀǘŀƭ ǿƻǊƪǇƭŀŎŜ ŀŎŎƛŘŜƴǘǎ ŀƴŘ ооΦо҈ ƻŦ 

ǿƻǊƪǇƭŀŎŜ ŦŀǘŀƭƛǝŜǎΦ54 ¢Ƙƛǎ ƛǎ ŘŜǎǇƛǘŜ ŀ ǎǳōǎǘŀƴǝŀƭ ǎǘǊŜƴƎǘƘŜƴƛƴƎ ƻŦ ŜƴŦƻǊŎŜƳŜƴǘ ŎŀǇŀŎƛǘȅΣ ƛƴŎƭǳŘƛƴƎ 

ǘƘŜ ǊŜŎǊǳƛǘƳŜƴǘ ƻŦ ŀŘŘƛǝƻƴŀƭ ŜƴŦƻǊŎŜƳŜƴǘ ƻŶŎŜǊǎΣ ǿƛǘƘ hI{! ǊŜŎƻǊŘƛƴƎ мфΣнфс ŎƻƴǎǘǊǳŎǝƻƴ 

ƛƴǎǇŜŎǝƻƴǎ ƛƴ нлнрΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ мсс҈ ƳƻǊŜ ǘƘŀƴ ƛƴ нлнпΣ ŘŜƳƻƴǎǘǊŀǝƴƎ ǘƘŀǘ ƛƴŎǊŜŀǎŜŘ 

ŜƴŦƻǊŎŜƳŜƴǘ Ƴǳǎǘ ōŜ ŎƻƳǇƭŜƳŜƴǘŜŘ ōȅ ŘŜŜǇŜǊ ǎǘǊǳŎǘǳǊŀƭ ǊŜŦƻǊƳΦ55 

tƭŀƴƴƛƴƎΥ 

мΦ wŜǾƛǎŜ ŀƴŘ ǳǇŘŀǘŜ ǘƘŜ {ǘǊŀǘŜƎƛŎ tƭŀƴ ŦƻǊ 9ƴǾƛǊƻƴƳŜƴǘ ŀƴŘ 5ŜǾŜƭƻǇƳŜƴǘ нлмр ό{t95 нлмрύ 

ŜƴǎǳǊƛƴƎ ŀƭƛƎƴƳŜƴǘ ŀŎǊƻǎǎ ŀƭƭ ǇƭŀƴƴƛƴƎ ǇƻƭƛŎƛŜǎΣ ŎƭŜŀǊ ƘƛŜǊŀǊŎƘȅ ƻŦ ǊǳƭŜǎΣ ŀƴŘ ǊŜƳƻǾŀƭ ƻŦ ŀƳōƛƎǳƛǘȅ 

ǘƘŀǘ ŜƴŀōƭŜǎ ƛƴŎƻƴǎƛǎǘŜƴǘ ŀǇǇƭƛŎŀǝƻƴΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ŎŀǊǊȅƛƴƎ ŎŀǇŀŎƛǘȅ ŀǎǎŜǎǎƳŜƴǘ ƻŦ aŀƭǘŀΩǎ ōǳƛƭǘ 

ŀƴŘ ƴŀǘǳǊŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ς ǘƘƛǎ Ƙŀǎ ōŜŜƴ ŘǳŜ ŦƻǊ ǊŜǾƛŜǿ ǎƛƴŎŜ нлнлΦ56 ¢Ƙƛǎ ǎƘƻǳƭŘ ŀƭǎƻ ƛƴŎƭǳŘŜ 

ǊŜǾƛǎƛƻƴ ƻŦ ǘƘŜ 5ŜǾŜƭƻǇƳŜƴǘ /ƻƴǘǊƻƭ 5ŜǎƛƎƴ tƻƭƛŎȅΣ DǳƛŘŀƴŎŜ ŀƴŘ {ǘŀƴŘŀǊŘǎ нлмрΦ !ƴȅ ǊŜŦƻǊƳ ǘƻ 

ǇƭŀƴƴƛƴƎ ƭŜƎƛǎƭŀǝƻƴΣ ǇƻƭƛŎȅ ƻǊ ƎǳƛŘŀƴŎŜ ǎƘƻǳƭŘ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǘƘǊƻǳƎƘ ŀ ƘƻƭƛǎǝŎΣ ǘǊŀƴǎǇŀǊŜƴǘ ŀƴŘ 

ŎƻƴǎǳƭǘŀǝǾŜ ǇǊƻŎŜǎǎ ς ǇƛŜŎŜƳŜŀƭ ŀƳŜƴŘƳŜƴǘǎ ǎƘƻǳƭŘ ōŜ ŀǾƻƛŘŜŘ ŀǎ ǘƘŜǎŜ ŎǊŜŀǘŜ ŀƳōƛƎǳƛǘȅΣ 

ǳƴŘŜǊƳƛƴŜ ǊǳƭŜ ƻŦ ƭŀǿ ŀƴŘ ǿŜŀƪŜƴ ƭƻƴƎπǘŜǊƳ ƴŀǝƻƴŀƭ ƛƴǘŜǊŜǎǘΦ 

 

 
54 ƘǧǇǎΥκκƴǎƻΦƎƻǾΦƳǘκŀŎŎƛŘŜƴǘǎπŀǘπǿƻǊƪπƧǳƭȅπŘŜŎŜƳōŜǊπнлнрκ 
55 ƘǧǇǎΥκκƻƘǎŀΦƳǘκǎƛǘŜǎκŘŜŦŀǳƭǘκŬƭŜǎκнлнсπлрκ!wπhI{!πнлнрΦǇŘŦ 
56 /ƭŀǳǎŜ мΦмо ƻŦ {t95 нлмр ƛŘŜƴǝŬŜŘ нлнл ŀǎ ǘƘŜ ŬǊǎǘ ƳƛƭŜǎǘƻƴŜ ŦƻǊ ǊŜǾƛŜǿΤ ƘƻǿŜǾŜǊΣ ǘƘƛǎ ǊŜǾƛŜǿ Ƙŀǎ ƴƻǘ ȅŜǘ ōŜŜƴ ǳƴŘŜǊǘŀƪŜƴΦ /ƻƳǇƻǳƴŘƛƴƎ 
ǘƘƛǎΣ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ǎŜǘ ƻǳǘ ƛƴ /ƭŀǳǎŜ мΦмлΣ ƴŀƳŜƭȅ ǘƘŀǘ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ƭŀƴŘ ǳǎŜ ǇƻƭƛŎƛŜǎ ǎƘƻǳƭŘ ōŜ ƛƭƭǳǎǘǊŀǘŜŘ ōȅ ŘƛŀƎǊŀƳǎ ǿƘŜǊŜ 
ƴŜŎŜǎǎŀǊȅ ŀƴŘ ŀŎŎƻƳǇŀƴƛŜŘ ōȅ ŜȄǇƭŀƴŀǘƻǊȅ ƳŜƳƻǊŀƴŘŀ ǇǊƻǾƛŘƛƴƎ ǊŜŀǎƻƴŜŘ ƧǳǎǝŬŎŀǝƻƴ ŦƻǊ ŜŀŎƘ ǇƻƭƛŎȅΣ ƘŀǾŜ ŀƭǎƻ ƴƻǘ ōŜŜƴ ƛƳǇƭŜƳŜƴǘŜŘΦ 



 
 

tŀƎŜ рн 

нΦ LƴǘǊƻŘǳŎŜ ŀ bŀǝƻƴŀƭ !ǊŎƘƛǘŜŎǘǳǊŜΣ !ŜǎǘƘŜǝŎǎ ŀƴŘ [ŀƴŘǎŎŀǇŜ tƻƭƛŎȅ ǘƻ ǎŀŦŜƎǳŀǊŘ aŀƭǘŀΩǎ ŎǳƭǘǳǊŀƭΣ 

ƘƛǎǘƻǊƛŎŀƭ ŀƴŘ ƴŀǘǳǊŀƭ ƛŘŜƴǝǘȅΣ ǊŜŎƻƎƴƛǎƛƴƎ h5½ ƭŀƴŘΣ ǘƻǿƴǎŎŀǇŜǎΣ ǎǘǊŜŜǘǎŎŀǇŜǎΣ ǎƪȅƭƛƴŜǎΣ ǾƛƭƭŀƎŜ 

ŎƻǊŜǎΣ ǘǊŀŘƛǝƻƴŀƭ ŦŀœŀŘŜǎ ŀƴŘ ƭŀƴŘǎŎŀǇŜ ŎƘŀǊŀŎǘŜǊ ŀǎ ǎǘǊŀǘŜƎƛŎ ƴŀǝƻƴŀƭ ŀǎǎŜǘǎΦ ¢Ƙƛǎ ǇƻƭƛŎȅ ǎƘƻǳƭŘ 

ŜǎǘŀōƭƛǎƘ ŎƭŜŀǊŜǊ ŘŜǎƛƎƴ ŜȄǇŜŎǘŀǝƻƴǎΣ ƛƳǇǊƻǾŜ ŎƻƘŜǊŜƴŎŜ ƛƴ ŘŜǾŜƭƻǇƳŜƴǘ ŘŜŎƛǎƛƻƴǎΣ ŀƴŘ ŜƴǎǳǊŜ 

ǘƘŀǘ ŀǊŎƘƛǘŜŎǘǳǊŀƭ ǉǳŀƭƛǘȅΣ Ǿƛǎǳŀƭ ƛŘŜƴǝǘȅ ŀƴŘ ŎƻƴǘŜȄǘǳŀƭ ŘŜǎƛƎƴ ŀǊŜ ǘǊŜŀǘŜŘ ŀǎ ŎƻǊŜ ǇƭŀƴƴƛƴƎ 

ŎƻƴǎƛŘŜǊŀǝƻƴǎ ǊŀǘƘŜǊ ǘƘŀƴ ŘƛǎŎǊŜǝƻƴŀǊȅ ƻǊ ǎŜŎƻƴŘŀǊȅ ƳŀǧŜǊǎΦ 

 

оΦ wŜŦƻǊƳ ŀƴŘ Ŧǳƭƭȅ ƛƳǇƭŜƳŜƴǘ ǘƘŜ bŀǝƻƴŀƭ [ŀƴŘ wŜƎƛǎǘǊŀǝƻƴ {ȅǎǘŜƳ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ŀƭƭ ƭŀƴŘ ŀƴŘ 

ǇǊƻǇŜǊǘȅ ƛƴ aŀƭǘŀ ŀƴŘ DƻȊƻ ƛǎ ǊŜƎƛǎǘŜǊŜŘ ǿƛǘƘƛƴ ŀ ǎƛƴƎƭŜΣ ŀǳǘƘƻǊƛǘŀǝǾŜ ŀƴŘ Ŏƻƴǝƴǳƻǳǎƭȅ ǳǇŘŀǘŜŘ 

ǝǘƭŜ ǊŜƎƛǎǘŜǊΦ DƻǾŜǊƴƳŜƴǘ ǎƘƻǳƭŘ ǇǊƛƻǊƛǝǎŜ ǘƘŜ ǊŜƎƛǎǘǊŀǝƻƴ ƻŦ ǇǳōƭƛŎ ǇǊƻǇŜǊǘȅ ŀƴŘ ǎȅǎǘŜƳŀǝŎŀƭƭȅ 

ǊŜǎƻƭǾŜ ƻǾŜǊƭŀǇǇƛƴƎ ŎƭŀƛƳǎΣ ōƻǳƴŘŀǊȅ ŘƛǎŎǊŜǇŀƴŎƛŜǎ ŀƴŘ ƭŜƎŀŎȅ ƳŀǇǇƛƴƎ ƛƴŀŎŎǳǊŀŎƛŜǎ ǘƻ 

ǎǘǊŜƴƎǘƘŜƴ ƭŜƎŀƭ ŎŜǊǘŀƛƴǘȅΣ ǘǊŀƴǎǇŀǊŜƴŎȅ ŀƴŘ ŜŶŎƛŜƴŎȅ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻǇŜǊǘȅ ƳŀǊƪŜǘΦ 

 

пΦ [ŀǳƴŎƘ ŀƴ ƛƴǘŜƎǊŀǘŜŘ ƴŀǝƻƴŀƭ ǎǇŀǝŀƭ Řŀǘŀ ǇƭŀǜƻǊƳ ŦƻǊ aŀƭǘŀ ǿƘƛŎƘ ƛǎ ŀƭǎƻ ǇǳōƭƛŎπŦŀŎƛƴƎΣ ǳǎƛƴƎ 

ǘƘŜ ƭŀǘŜǎǘ tƭŀƴƴƛƴƎ !ǳǘƘƻǊƛǘȅ ōŀǎŜ ƳŀǇ ŀǎ ǘƘŜ ŎƻǊŜ ǊŜŦŜǊŜƴŎŜ ƭŀȅŜǊΣ ŎƻƴǎƻƭƛŘŀǝƴƎ ƭŀƴŘ ǳǎŜΣ ǇƭŀƴƴƛƴƎ 

ǇƻƭƛŎȅΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ŜƴǾƛǊƻƴƳŜƴǘŀƭΣ ƻǿƴŜǊǎƘƛǇΣ ǳǝƭƛǝŜǎΣ ƘŜǊƛǘŀƎŜΣ ǘǊŀƴǎǇƻǊǘΣ ȊƻƴƛƴƎ ŀƴŘ 

ŘŜǾŜƭƻǇƳŜƴǘπŎƻƴǎǘǊŀƛƴǘ Řŀǘŀ ƛƴǘƻ ƻƴŜ ǎŜŀǊŎƘŀōƭŜ ǇǳōƭƛŎ ǇƭŀǜƻǊƳΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ƛƳǇǊƻǾŜ 

ǘǊŀƴǎǇŀǊŜƴŎȅΣ ǊŜŘǳŎŜ ŦǊŀƎƳŜƴǘŀǝƻƴ ōŜǘǿŜŜƴ ŀǳǘƘƻǊƛǝŜǎΣ ǎǳǇǇƻǊǘ ŜǾƛŘŜƴŎŜπōŀǎŜŘ ǇƭŀƴƴƛƴƎ 

ŘŜŎƛǎƛƻƴǎ ŀƴŘ ŀƭƭƻǿ ŘŜǾŜƭƻǇŜǊǎΣ ōǳǎƛƴŜǎǎŜǎΣ ǊŜǎƛŘŜƴǘǎ ŀƴŘ ǇǳōƭƛŎ ŜƴǝǝŜǎ ǘƻ ƛŘŜƴǝŦȅ ŎƻƴǎǘǊŀƛƴǘǎ 

ŀƴŘ ƻǇǇƻǊǘǳƴƛǝŜǎ ŀǘ ǘƘŜ ŜŀǊƭƛŜǎǘ ǇƻǎǎƛōƭŜ ǎǘŀƎŜΣ ǎǘǊŜƴƎǘƘŜƴƛƴƎ ŎƻƴǎƛǎǘŜƴŎȅΣ ǇǊŜŘƛŎǘŀōƛƭƛǘȅ ŀƴŘ 

ŀŎŎƻǳƴǘŀōƛƭƛǘȅ ƛƴ aŀƭǘŀΩǎ ǎǇŀǝŀƭ ǇƭŀƴƴƛƴƎ ǎȅǎǘŜƳΦ 

 

рΦ LƳǇƭŜƳŜƴǘ ŀ ǇǊƻƎǊŀƳƳŜ ŦƻǊ ǘƘŜ ǎȅǎǘŜƳŀǝŎ ŜƳōŜƭƭƛǎƘƳŜƴǘ ŀƴŘ ǳǇƎǊŀŘƛƴƎ ƻŦ aŀƭǘŀΩǎ ǳǊōŀƴ 

ŜƴǾƛǊƻƴƳŜƴǘΣ ǇŀǊǝŎǳƭŀǊƭȅ ƛƴ ŎƻƳƳŜǊŎƛŀƭ ŀƴŘ ƘƛƎƘπŦƻƻǜŀƭƭ ŀǊŜŀǎΣ ǊŜŎƻƎƴƛǎƛƴƎ ǘƘŀǘ ǿŜƭƭπŘŜǎƛƎƴŜŘΣ 

ŎƭŜŀƴΣ ǎƘŀŘŜŘΣ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ŀǧǊŀŎǝǾŜ ǇǳōƭƛŎ ǎǇŀŎŜǎ ǎǘǊŜƴƎǘƘŜƴ ŎƻƳƳǳƴƛǘȅ ƭƛŦŜ ŀƴŘ ǎǳǇǇƻǊǘ ƭƻŎŀƭ 

ŜŎƻƴƻƳƛŎ ŀŎǝǾƛǘȅΦ ¦Ǌōŀƴ ŜƳōŜƭƭƛǎƘƳŜƴǘ ǎƘƻǳƭŘ ƴƻǘ ōŜ ƭƛƳƛǘŜŘ ǘƻ ŀŜǎǘƘŜǝŎ ǳǇƎǊŀŘŜǎΣ ōǳǘ ǎƘƻǳƭŘ 

ƛƴǘŜƎǊŀǘŜ ƎǊŜŜƴŜǊȅΣ ƭƛƎƘǝƴƎΣ ǎŜŀǝƴƎΣ ǇŜŘŜǎǘǊƛŀƴ ŎƻƳŦƻǊǘΣ ǎƛƎƴŀƎŜΣ ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘŀǊŘǎ ŀƴŘ 

ŎƭƛƳŀǘŜπǎŜƴǎƛǝǾŜ ŘŜǎƛƎƴΦ ¢Ƙƛǎ ǿƻǳƭŘ ŎǊŜŀǘŜ ƳƻǊŜ ǇƭŜŀǎŀƴǘ ŎƻƳƳŜǊŎƛŀƭ ŀǊŜŀǎΣ ŜƴŎƻǳǊŀƎŜ ŦƻƻǜŀƭƭΣ 

ǎǳǇǇƻǊǘ ǘƻǿƴ ŎŜƴǘǊŜǎ ŀƴŘ ǇǊƻǾƛŘŜ ŀ ǎǘǊƻƴƎŜǊ ŀƭǘŜǊƴŀǝǾŜ ǘƻ ǇǳǊŜƭȅ ƻƴƭƛƴŜ ŎƻƴǎǳƳǇǝƻƴΦ 

 

сΦ DƛǾŜ ŘǳŜ ƛƳǇŜǘǳǎ ǘƻ ǘƘŜ tǳōƭƛŎ 5ƻƳŀƛƴ !Ŏǘ ό!Ŏǘ ··± ƻŦ нлмсύΣ ƛƴŎƭǳŘƛƴƎ ŀǳŘƛǝƴƎ ŎǳǊǊŜƴǘ 

ŎƻƴŎŜǎǎƛƻƴǎ ŀƴŘ ǳǎŜ ƻŦ ǇǳōƭƛŎ ƭŀƴŘ ŀǎ ǿŜƭƭ ŀǎ ŀƴȅ ƻǘƘŜǊ ǇǊƻǇŜǊǘȅ ǿƘƛŎƘ Ŧŀƭƭǎ ǿƛǘƘƛƴ ǘƘŜ ǊŜƳƛǘ ƻŦ ǘƘŜ 

!ŎǘΦ 

 

 

  



 
 

tŀƎŜ ро 

/ƻƴǎǘǊǳŎǝƻƴΥ 

тΦ !ŎŎŜƭŜǊŀǘŜ ŀƴŘ ŎƻƳǇƭŜǘŜ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ aŀƭǘŀΩǎ bŀǝƻƴŀƭ .ǳƛƭŘƛƴƎ ŀƴŘ /ƻƴǎǘǊǳŎǝƻƴ 

/ƻŘŜǎ ŜǎǘŀōƭƛǎƘƛƴƎ ŀ ǎƛƴƎƭŜΣ ŎƻƘŜǊŜƴǘ ŦǊŀƳŜǿƻǊƪ ƻŦ ōƛƴŘƛƴƎ ƳƛƴƛƳǳƳ ǎǘŀƴŘŀǊŘǎ ƎƻǾŜǊƴƛƴƎ ōƻǘƘ 

ǘƘŜ ŬƴƛǎƘŜŘ ōǳƛƭŘƛƴƎ ŀƴŘ ǘƘŜ ŎƻƴǎǘǊǳŎǝƻƴ ǇǊƻŎŜǎǎ ς ōǳƛƭŘƛƴƎ ƻƴ ǘƘŜ ǿƻǊƪ ŀƭǊŜŀŘȅ ƛƴƛǝŀǘŜŘ ōȅ ./! 

ŀƴŘ ƛƴŘǳǎǘǊȅ ǎǘŀƪŜƘƻƭŘŜǊǎ ƻƴ ǎŜǾŜƴǘŜŜƴ .ǳƛƭŘƛƴƎ /ƻŘŜǎ ŀƴŘ ǎƛȄ /ƻƴǎǘǊǳŎǝƻƴ /ƻŘŜǎΣ ŜǎǘŀōƭƛǎƘ ŎƭŜŀǊ 

ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƳƛƭŜǎǘƻƴŜǎ ŀƴŘ ŜƴǎǳǊŜ ǘƘŀǘ ǘŜŎƘƴƛŎŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀǊŜ ŀƭƛƎƴŜŘΣ ǿƘŜǊŜ ŀǇǇƭƛŎŀōƭŜΣ 

ǿƛǘƘ ǊŜƭŜǾŀƴǘ 9ǳǊƻǇŜŀƴ ǎǘŀƴŘŀǊŘǎ ƻƴ ǎǘǊǳŎǘǳǊŀƭ ǎŀŦŜǘȅΣ ŘǳǊŀōƛƭƛǘȅΣ ŬǊŜ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ 

ŎƻƴǎǘǊǳŎǝƻƴ ǉǳŀƭƛǘȅΦ 

 

уΦ ²ƻǊƪ ƻƴ ŀǎ ǿŜƭƭ ŀǎ ōŜǧŜǊ ƭƛŎŜƴǎƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ŀŘŘǊŜǎǎ ǎǳōǎǘŀƴŘŀǊŘ ǿƻǊƪ ŀƴŘ ǎǘǊǳŎǘǳǊŀƭ 

ŦŀƛƭǳǊŜǎΣ ǳƭǝƳŀǘŜƭȅ ǊŀƛǎƛƴƎ ǘƘŜ ōŀǎŜƭƛƴŜ ƻŦ ǉǳŀƭƛǘȅ ŀŎǊƻǎǎ ǘƘŜ ōƻŀǊŘΦ57 

 

фΦ LƴǘǊƻŘǳŎŜ ŀ ǊƛǎƪπǝŜǊŜŘ ōǳƛƭŘƛƴƎ ŎƻƴǘǊƻƭ ŀƴŘ ŎŜǊǝŬŎŀǝƻƴ ŦǊŀƳŜǿƻǊƪΣ ŀǇǇƭȅƛƴƎ ǇǊƻƎǊŜǎǎƛǾŜƭȅ 

ǎǘǊƻƴƎŜǊ ǘŜŎƘƴƛŎŀƭ ǾŜǊƛŬŎŀǝƻƴΣ ƛƴǎǇŜŎǝƻƴ ŀƴŘ ŎŜǊǝŬŎŀǝƻƴ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǳǎŜΣ 

ǎŎŀƭŜΣ ŎƻƳǇƭŜȄƛǘȅ ŀƴŘ Ǌƛǎƪ ǇǊƻŬƭŜ ƻŦ ŀ ŘŜǾŜƭƻǇƳŜƴǘΦ58  

 

млΦ 9ƴŀŎǘ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ǘƘŜ ƭƻƴƎπŀǿŀƛǘŜŘ CƛǊŜ {ŀŦŜǘȅ !ŎǘΣ ŜǎǘŀōƭƛǎƘƛƴƎ ŀ ŎƭŜŀǊΣ ǳƴƛŬŜŘ ŀƴŘ 

ŜƴŦƻǊŎŜŀōƭŜ ƴŀǝƻƴŀƭ ŦǊŀƳŜǿƻǊƪ ƎƻǾŜǊƴƛƴƎ ŬǊŜπǎŀŦŜǘȅ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎΣ Ǌƛǎƪ ŀǎǎŜǎǎƳŜƴǘΣ ŘŜǎƛƎƴ ŀƴŘ 

ƛƴǎǘŀƭƭŀǝƻƴ ǎǘŀƴŘŀǊŘǎΣ ŎŜǊǝŬŎŀǝƻƴΣ ƛƴǎǇŜŎǝƻƴΣ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ŜƴŦƻǊŎŜƳŜƴǘ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ Ŧǳƭƭ 

ƭƛŦŜŎȅŎƭŜ ƻŦ ōǳƛƭŘƛƴƎǎΦ 

 

 

 
  

 
57 LƴǘǊƻŘǳŎƛƴƎ ŀƴŘ ŜƴŦƻǊŎƛƴƎ ǊƛƎƻǊƻǳǎ ǘŜŎƘƴƛŎŀƭ ǎǘŀƴŘŀǊŘǎ ƴƻǘ ƻƴƭȅ ǇǊƻǘŜŎǘǎ ǇǊƻǇŜǊǘȅ ōǳȅŜǊǎ ŀƴŘ ƛƴǾŜǎǘƻǊǎ ŦǊƻƳ ǇƻƻǊ ǿƻǊƪƳŀƴǎƘƛǇΣ ōǳǘ ŀƭǎƻ 
ŜǎǘŀōƭƛǎƘŜǎ ŀ ƭŜǾŜƭ ǇƭŀȅƛƴƎ ŬŜƭŘ ǿƘŜǊŜ ŜǘƘƛŎŀƭΣ ŎƻƳǇƭƛŀƴǘ ōǳǎƛƴŜǎǎŜǎ Ŏŀƴ ŎƻƳǇŜǘŜ ŦŀƛǊƭȅ ǿƛǘƘƻǳǘ ōŜƛƴƎ ǳƴŘŜǊŎǳǘ ōȅ ǎǳōǎǘŀƴŘŀǊŘ ƻǇŜǊŀǘƻǊǎΦ 
58 ¢ƘŜ ǊŜŦƻǊƳ ǎƘƻǳƭŘ ŀǎǎŜǎǎ 9¦ aŜƳōŜǊ {ǘŀǘŜ ƳƻŘŜƭǎ ǎǳŎƘ ŀǎ LǊŜƭŀƴŘΣ ǿƘŜǊŜ ŘŜǎƛƎƴŀǘŜŘ ǇǊƻƧŜŎǘǎ ǊŜǉǳƛǊŜ ŀƴ !ǎǎƛƎƴŜŘ /ŜǊǝŬŜǊ ŀƴŘ ŀ 
/ŜǊǝŬŎŀǘŜ ƻŦ /ƻƳǇƭƛŀƴŎŜ ƻƴ /ƻƳǇƭŜǝƻƴ ōŜŦƻǊŜ ƻŎŎǳǇŀǝƻƴΣ ŀƴŘ ǘƘŜ bŜǘƘŜǊƭŀƴŘǎΣ ǿƘƛŎƘ Ƙŀǎ ƛƴǘǊƻŘǳŎŜŘ ƛƴŘŜǇŜƴŘŜƴǘ ǉǳŀƭƛǘȅ ŀǎǎǳǊŀƴŎŜ 
ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǝƻƴ ǳƴŘŜǊ ƛǘǎ .ǳƛƭŘƛƴƎ vǳŀƭƛǘȅ !ǎǎǳǊŀƴŎŜ !ŎǘΦ 



 
 

tŀƎŜ рп 

.Φн aƻōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘŀǝƻƴ 

 

  



 
 

tŀƎŜ рр 

Addressing mobility and transportation in Malta is no longer just an infrastructural concern, but an 

urgent economic imperative that directly dictates national competitiveness, business operational 

costs, and the daily quality of life. When mobility is undermined by persistent congestion, the wider 

economy absorbs the cost through lost time, reduced efficiency and weaker productivity. 

With over 450,000 licensed vehicles59 competing for limited spatial capacity on a small island, acute 

road congestion acts as a persistent drag on the economy. Gridlock manifests in delayed supply chains, 

wasted billable hours, spiralling fuel consumption, and reduced workforce productivity ς ƛǘ Ŏƻǎǘ ϵттл 

Ƴƛƭƭƛƻƴ ƛƴ нлнр ŀƴŘ ƛǎ ǇǊƻƧŜŎǘŜŘ ǘƻ ǊƛǎŜ ǘƻ ϵфмт Ƴƛƭƭƛƻƴ ōȅ нлолΦ60 Unlocking this bottleneck requires 

moving toward decisive modal shifts, intelligent traffic management and smart technology, and 

optimised commercial logistics. 

Prioritising mobility reforms in Budget 2027 should aim at reducing business delivery overheads, lower 

greenhouse gas emissions, and restore the lost hours of human and economic potential currently 

trapped in daily traffic. Traffic delays are not merely an inconvenience for commuters ς they represent 

a direct loss of valuable working hours that could otherwise be channelled into productive, value-

generating activity. Investing in resilient transport networks will make Malta more attractive to 

investment, talent and long-term economic activity. In this sense, effective mobility is not optional ς 

it is a basic condition for sustainable growth. 

Achieving this requires more than infrastructure investment alone. Malta must pursue measures that 

drive a genuine change in behaviour and lifestyle, reducing the number of vehicles on the road at any 

one time. Any future consideration of rapid transit or large-scale multimodal systems should be 

grounded in robust technical and financial feasibility studies, but it should also be conditional on a 

clear shift in mobility behaviour. Without that shift, major transport investments risk treating the 

symptoms rather than addressing the underlying causes of congestion. 

On top of that one must also address sea and air connectivity. 

мΦ {Ŝǘ ƻǳǘ ŀ Ǉƭŀƴ ǿƛǘƘ ŎƭŜŀǊ ƳƛƭŜǎǘƻƴŜǎ ŀƴŘ ŘŜƭƛǾŜǊŀōƭŜǎ ƻǳǘƭƛƴƛƴƎ Ƙƻǿ ǊƻŀŘ Ƴƻōƛƭƛǘȅ ŀƴŘ ǘǊŀŶŎ 

ŎƻƴƎŜǎǝƻƴ ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎŜŘΣ ōŜȅƻƴŘ ǿƘŀǘ ǿŀǎ ǇǊƻǇƻǎŜŘ ǳƴŘŜǊ {ŜŎǝƻƴ !Σ ǎǳŎƘ ŀǎΥ 

ŀΦ wƻƭƭπƻǳǘ ŀƴŘ ŜȄǇŀƴŘ ǘƘŜ ŜȄƛǎǝƴƎ ¢awh!5{κwƻŀŘ tŜǊƳƛǘ {ȅǎǘŜƳΣ ƻƴōƻŀǊŘƛƴƎ ƻǘƘŜǊ 

ƎƻǾŜǊƴƳŜƴǘ ŜƴǝǝŜǎ όǎƻƳŜ ŜȄŀƳǇƭŜǎ ǿƻǳƭŘ ƛƴŎƭǳŘŜ ǘƘŜ ƭƻŎŀƭ ŎƻǳƴŎƛƭǎ ŀƴŘ ǘƘŜ tƻƭƛŎŜ CƻǊŎŜύ 

ŀƴŘ ƳŀƪƛƴƎ ƛǘ ŀǾŀƛƭŀōƭŜ ǘƻ ǘƘŜ ƎŜƴŜǊŀƭ ǇǳōƭƛŎ ǘƻ ƘŀǾŜ ŀŘǾŀƴŎŜ Ǿƛǎƛōƛƭƛǘȅ ƻŦ ǇƭŀƴƴŜŘ 

ŘƛǎǊǳǇǝƻƴǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ŦŀŎƛƭƛǘŀǘŜ ŜũŜŎǝǾŜ ǇƭŀƴƴƛƴƎ ƻŦ ǿƻǊƪǎΣ ƛƴǘŜƭƭƛƎŜƴǘ ƛǎǎǳŀƴŎŜ ƻŦ ǇŜǊƳƛǘǎ 

ƛƴ ŀ ǿŀȅ ǿƘƛŎƘ ŎŀǳǎŜǎ ƳƛƴƛƳŀƭ ŘƛǎǊǳǇǝƻƴΣ ŀƴŘ ōŜǧŜǊ ŎƻπƻǊŘƛƴŀǝƻƴ ƻŦ ǊƻŀŘ ŎƭƻǎǳǊŜΣ 

ǇŀǊǝŎǳƭŀǊƭȅ ƻƴ ŀ ǊŜƎƛƻƴŀƭ ōŀǎƛǎΦ hǾŜǊŀƭƭΣ ƛǘ ǿƻǳƭŘ ƘŜƭǇ ƳƛƴƛƳƛǎŜ ǇǊƻŘǳŎǝǾƛǘȅ ƭƻǎǎŜǎ ŀǊƛǎƛƴƎ 

ŦǊƻƳ ǇƻƻǊƭȅ ŎƻƻǊŘƛƴŀǘŜŘ ŀŎǝǾƛǝŜǎ ŜũŜŎǝƴƎ ǘǊŀŶŎ ƅƻǿΦ 

ōΦ 5ŜǇƭƻȅƛƴƎ ǎƳŀǊǘ ǇŀǊƪƛƴƎ ƛƴŦƻǊƳŀǝƻƴ ǎȅǎǘŜƳǎ ŀŎǊƻǎǎ ŎƻƴƎŜǎǝƻƴπǇǊƻƴŜ ƭƻŎŀƭƛǝŜǎ ŀƴŘ 

ŎƻƳƳŜǊŎƛŀƭ ŎŜƴǘǊŜǎΣ ƛƴŦƻǊƳƛƴƎ ŘǊƛǾŜǊǎ ƻŦ ǘƘŜ ŎƭƻǎŜǎǘ ŀǾŀƛƭŀōƭŜ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ ŀƴŘ ǊŜŘǳŎƛƴƎ 

ǳƴƴŜŎŜǎǎŀǊȅ ŎƛǊŎǳƭŀǝƻƴ ŎŀǳǎŜŘ ōȅ ǾŜƘƛŎƭŜǎ ǎŜŀǊŎƘƛƴƎ ŦƻǊ ǇŀǊƪƛƴƎΦ ¢ƘŜǎŜ ǎȅǎǘŜƳǎ ǎƘƻǳƭŘ ōŜ 

ƛƴǘŜƎǊŀǘŜŘ ǿƛǘƘ ǇŀǊƪƛƴƎ ƳŀƴŀƎŜƳŜƴǘΣ ǇŀǊƪπŀƴŘπǊƛŘŜ ŦŀŎƛƭƛǝŜǎΣ ŎƻƳƳŜǊŎƛŀƭπŎŜƴǘǊŜ ŘŜƭƛǾŜǊȅ 

 
59 !ǎ ƻŦ WǳƴŜ нлнсΣ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǊŜƎƛǎǘŜǊŜŘ ǾŜƘƛŎƭŜǎ ǿŀǎ псоΣтоп π ƘǧǇǎΥκκƴǎƻΦƎƻǾΦƳǘκƳƻǘƻǊπǾŜƘƛŎƭŜǎπǉнπнлнсκ 
60 ƘǧǇǎΥκκƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦƎƻǾΦƳǘκǿǇπŎƻƴǘŜƴǘκǳǇƭƻŀŘǎκнлнсκлмκb!¢Lhb![π¢w!b{thw¢πa!{¢9wt[!bπнлолΦǇŘŦ  

https://nso.gov.mt/motor-vehicles-q2-2026/
https://infrastructure.gov.mt/wp-content/uploads/2026/01/NATIONAL-TRANSPORT-MASTERPLAN-2030.pdf


 
 

tŀƎŜ рс 

ǇƭŀƴƴƛƴƎ ŀƴŘ ŜƴŦƻǊŎŜƳŜƴǘ ǘƻƻƭǎΦ 5ŀǘŀ ƎŜƴŜǊŀǘŜŘ ǘƘǊƻǳƎƘ ǎǳŎƘ ǎȅǎǘŜƳǎ ǎƘƻǳƭŘ ǎǳǇǇƻǊǘ ōŜǧŜǊ 

ƳŀƴŀƎŜƳŜƴǘ ƻŦ ǇǳōƭƛŎ ǎǇŀŎŜΣ ǊŜŘǳŎŜ ŎƻƴƎŜǎǝƻƴ ŀƴŘ ŜƳƛǎǎƛƻƴǎΣ ŀƴŘ ŀƭƭƻǿ ƭƻŎŀƭ ŎƻǳƴŎƛƭǎ ŀƴŘ 

ƴŀǝƻƴŀƭ ŀǳǘƘƻǊƛǝŜǎ ǘƻ Ǉƭŀƴ ǇŀǊƪƛƴƎ ǎǳǇǇƭȅ ŀƴŘ ŘŜƳŀƴŘ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ŜǾƛŘŜƴŎŜ ǊŀǘƘŜǊ ǘƘŀƴ 

ŀǎǎǳƳǇǝƻƴǎΦ 

ŎΦ ¦ǎƛƴƎ ǇǳōƭƛŎπǇǊƛǾŀǘŜ ǇŀǊǘƴŜǊǎƘƛǇǎ ǘƻ ǊŜƭƻŎŀǘŜ ƻƴπǊƻŀŘ ǇŀǊƪƛƴƎ ƛƴǘƻ ǳƴŘŜǊƎǊƻǳƴŘ ƻǊ Ƴǳƭǝπ

ǎǘƻǊŜȅ ǇŀǊƪƛƴƎ ŦŀŎƛƭƛǝŜǎ ŜǉǳƛǇǇŜŘ ǿƛǘƘ 9± ŎƘŀǊƎƛƴƎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǎǳŎƘ 

ǇǊƻƧŜŎǘǎ ǊŜƭƻŎŀǘŜ ǇŀǊƪƛƴƎ ǊŀǘƘŜǊ ǘƘŀƴ ǎƛƳǇƭȅ ƛƴŎǊŜŀǎŜ ŎŀǊ ŘŜǇŜƴŘŜƴŎȅΦ {ǳǊŦŀŎŜπƭŜǾŜƭ ǎǇŀŎŜ 

ŦǊŜŜŘ ǳǇ ǘƘǊƻǳƎƘ ǘƘƛǎ ŀǇǇǊƻŀŎƘ ǎƘƻǳƭŘ ōŜ ǊŜŀƭƭƻŎŀǘŜŘ ǘƻ ǳǎŜǎ ǿƘƛŎƘ ƛƳǇǊƻǾŜ Ƴƻōƛƭƛǘȅ 

ŜŶŎƛŜƴŎȅ ŀƴŘ ǳǊōŀƴ ǉǳŀƭƛǘȅΣ ƛƴŎƭǳŘƛƴƎ ǿŀƭƪƛƴƎΣ ŎȅŎƭƛƴƎΣ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǇǊƛƻǊƛǘȅΣ ƭƻŀŘƛƴƎ ōŀȅǎΣ 

ǇŀǊƪπŀƴŘπǊƛŘŜ ƛƴǘŜƎǊŀǝƻƴ ŀƴŘ ƎǊŜŜƴ ǇǳōƭƛŎ ǎǇŀŎŜǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ǎǳǇǇƻǊǘ ŎƭŜŀƴŜǊ Ƴƻōƛƭƛǘȅ ǿƘƛƭŜ 

ƛƳǇǊƻǾƛƴƎ ǘƘŜ ǉǳŀƭƛǘȅΣ ǎŀŦŜǘȅ ŀƴŘ ŦǳƴŎǝƻƴŀƭƛǘȅ ƻŦ aŀƭǘŀΩǎ ǎǘǊŜŜǘǎΦ 

ŘΦ !ǎǎŜǎǎƛƴƎ ŀƴŘ ŘŜǾŜƭƻǇƛƴƎ ŜǾƛŘŜƴŎŜπōŀǎŜŘ ƭƻƎƛǎǝŎǎ ŎƻƴǎƻƭƛŘŀǝƻƴ Ƙǳōǎ ǘƘǊƻǳƎƘ ǇǳōƭƛŎπ

ǇǊƛǾŀǘŜ ǇŀǊǘƴŜǊǎƘƛǇ ƳƻŘŜƭǎΣ ǊŜŘǳŎƛƴƎ ǿŀǊŜƘƻǳǎƛƴƎΣ ŘƛǎǘǊƛōǳǝƻƴ ŀƴŘ ƭŀǎǘπƳƛƭŜ ŘŜƭƛǾŜǊȅ 

ƛƴŜŶŎƛŜƴŎƛŜǎ ǿƘƛƭŜ ƛƳǇǊƻǾƛƴƎ ŦǊŜƛƎƘǘ ŎƻƻǊŘƛƴŀǝƻƴ ŀŎǊƻǎǎ aŀƭǘŀΦ !ƴȅ ƭƻƎƛǎǝŎǎ Ƙǳō ǇǊƻǇƻǎŀƭ 

ǎƘƻǳƭŘ ōŜ ǎǳǇǇƻǊǘŜŘ ōȅ ƳƻŘŜƭƭŜŘ ŘŜƳŀƴŘΣ ƭƻŎŀǝƻƴ ŀƴŀƭȅǎƛǎΣ ǘǊƛǇπǊŜŘǳŎǝƻƴ ŜǎǝƳŀǘŜǎΣ 

ǇǊƛǾŀǘŜπǎŜŎǘƻǊ ǇŀǊǝŎƛǇŀǝƻƴ ŀƴŘ ŎƭŜŀǊ ƎƻǾŜǊƴŀƴŎŜ ŀǊǊŀƴƎŜƳŜƴǘǎΦ ¢ƘŜ ƻōƧŜŎǝǾŜ ǎƘƻǳƭŘ ōŜ ǘƻ 

ǊŜŘǳŎŜ ŘǳǇƭƛŎŀǘŜ ŘŜƭƛǾŜǊȅ ƳƻǾŜƳŜƴǘǎΣ ƛƳǇǊƻǾŜ ǎǘƻŎƪ ŎƻƴǎƻƭƛŘŀǝƻƴΣ ƭƻǿŜǊ ŘƛǎǘǊƛōǳǝƻƴ Ŏƻǎǘǎ 

ŀƴŘ ǎǘǊŜƴƎǘƘŜƴ aŀƭǘŀΩǎ ƭƻƎƛǎǝŎǎ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ǿƛǘƘƻǳǘ ŎǊŜŀǝƴƎ ŀŘŘƛǝƻƴŀƭ ǳƴƴŜŎŜǎǎŀǊȅ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ƻǊ ǘǊŀŶŎ ǇǊŜǎǎǳǊŜΦ 

ŜΦ 5ŜǇƭƻȅƛƴƎ ǎƳŀǊǘ Ƴƻōƛƭƛǘȅ ŀƴŘ ƭƻƎƛǎǝŎǎ ǘŜŎƘƴƻƭƻƎƛŜǎ ǘƻ ƛƳǇǊƻǾŜ ƭŀǎǘπƳƛƭŜ ŘŜƭƛǾŜǊȅ ŜŶŎƛŜƴŎȅ 

ƛƴ ŎƻƳƳŜǊŎƛŀƭ ŀǊŜŀǎΣ ŘŜǾŜƭƻǇƛƴƎ ŀ ǎǘǊǳŎǘǳǊŜŘ {ǳǎǘŀƛƴŀōƭŜ ¦Ǌōŀƴ [ƻƎƛǎǝŎǎ tƭŀƴΣ ŀƭƛƎƴŜŘ ǿƛǘƘ 

ǿƛŘŜǊ {ǳǎǘŀƛƴŀōƭŜ ¦Ǌōŀƴ aƻōƛƭƛǘȅ tƭŀƴ ǇǊƛƴŎƛǇƭŜǎΣ ǘƻ ǊŜŘǳŎŜ ŘŜƭƛǾŜǊȅπǊŜƭŀǘŜŘ ŎƻƴƎŜǎǝƻƴΣ 

ƛƳǇǊƻǾŜ ƭƻŀŘƛƴƎπōŀȅ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ƻǇǝƳƛǎŜ ǘƘŜ ǳǎŜ ƻŦ ƭƛƳƛǘŜŘ ǇǳōƭƛŎ ǎǇŀŎŜΦ ¢Ƙƛǎ ǎƘƻǳƭŘ 

ƛƴŎƭǳŘŜ ŘƛƎƛǘŀƭƭȅ ƳŀƴŀƎŜŘ ƭƻŀŘƛƴƎ ŀƴŘ ǳƴƭƻŀŘƛƴƎ ōŀȅǎΣ ŘŜƭƛǾŜǊȅπǎƭƻǘ ōƻƻƪƛƴƎ ǎȅǎǘŜƳǎΣ ǎŜƴǎƻǊπ

ōŀǎŜŘ ƳƻƴƛǘƻǊƛƴƎΣ ŜƴŦƻǊŎŜƳŜƴǘ ŀƎŀƛƴǎǘ ƳƛǎǳǎŜΣ ŦǊŜƛƎƘǘ ŎƻƴǎƻƭƛŘŀǝƻƴ ƳŜŀǎǳǊŜǎ ŀƴŘ ŎƭŜŀǊ 

ǊǳƭŜǎ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ƻǳǘŘƻƻǊ ŎŀǘŜǊƛƴƎ ƻǊ ƻǘƘŜǊ ǳǎŜǎ Řƻ ƴƻǘ ŘƛǎǇƭŀŎŜ ŜǎǎŜƴǝŀƭ ƭƻŀŘƛƴƎ ŎŀǇŀŎƛǘȅ 

ǿƘŜǊŜ ƴƻ ŀŘŜǉǳŀǘŜ ŀƭǘŜǊƴŀǝǾŜ ŀǊǊŀƴƎŜƳŜƴǘǎ ŜȄƛǎǘΦ ¢ƘŜ ŦǊŀƳŜǿƻǊƪ ǎƘƻǳƭŘ ŬǊǎǘ ōŜ ǇƛƭƻǘŜŘ ƛƴ 

ŎƻƴƎŜǎǝƻƴ ƘƻǘǎǇƻǘǎ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ ŎŜƴǘǊŜǎΣ ōŜŦƻǊŜ ōŜƛƴƎ ǎŎŀƭŜŘ ƴŀǝƻƴŀƭƭȅ ǘƻ ǎǳǇǇƻǊǘ 

ōǳǎƛƴŜǎǎ ƻǇŜǊŀǝƻƴǎΣ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅΣ ǊŜŘǳŎŜ ǳƴƴŜŎŜǎǎŀǊȅ ǾŜƘƛŎƭŜ ŎƛǊŎǳƭŀǝƻƴ ŀƴŘ ŜƴǎǳǊŜ 

ǘƘŀǘ ǳǊōŀƴ ǎǇŀŎŜ ƛǎ ƳŀƴŀƎŜŘ ƛƴ ƭƛƴŜ ǿƛǘƘ ƳƻōƛƭƛǘȅΣ ƭƻƎƛǎǝŎǎΣ ŎƻƳƳŜǊŎƛŀƭ ŀƴŘ ŎƻƳƳǳƴƛǘȅ 

ƴŜŜŘǎΦ 

 

2. Secure a dedicated national budget line to advance the 45,000 sqm Hal Far International Logistics 

Hub proposal into its public consultation phase. The financial appropriation must formalise Phase 

1 of a multi-modal sea-land-air connectivity infrastructure, including integrated b2b/b2b and 

b2b/b2c e-commerce capabilities, and legally mandate risk-based, targeted Customs 

interventions over blanket controls to preserve operational efficiency. 

  



 
 

tŀƎŜ рт 

3. Formally recognise the Grand Harbour and Malta Freeport as critical national infrastructure 

within a dual-gateway system essential to national supply chain continuity, safeguarding their 

core maritime, logistics and industrial functions, preserving operational capacity and 

strengthening resilience in an island economy, in particular by implementing a structured, 

evidence-based framework for the regeneration and long-term safeguarding of the Grand 

Harbour, in line with ¢ƘŜ aŀƭǘŀ /ƘŀƳōŜǊΩǎ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ƻƴ ǘƘŜ DǊŀƴŘ IŀǊōƻǳǊ wŜǾƛǾŀƭ tƭŀƴ61, 

ensuring that all planning and development decisions are grounded in transparent technical and 

economic analysis. These include:  

¶ Commissioning and publishing a comprehensive Maritime Impact Assessment covering berth 

capacity under multiple growth scenarios, cargo and trailer throughput, traffic and 

congestion implications, navigational safety, emissions modelling and national trade 

resilience. 

¶ Ensuring no net loss of core commercial maritime capacity safeguarding ro-ro ramp 

availability, quay length, turning basin geometry, operational hinterland space and heavy 

vehicle access corridors, with replacement infrastructure fully operational prior to 

displacement. 

¶ Embedding operational throughput and performance as the primary metrics of port capacity 

ensuring that planning decisions reflect functional realities rather than purely physical 

dimensions. 

¶ 5ƛǊŜŎǘƛƴƎ ǊŜƎŜƴŜǊŀǘƛƻƴ ƛƴǾŜǎǘƳŜƴǘ ǘƻǿŀǊŘǎ ǎǘǊŜƴƎǘƘŜƴƛƴƎ aŀƭǘŀΩǎ ǿƛŘŜǊ ƳŀǊƛǘƛƳŜ ƎŀǘŜǿŀȅ 

competitiveness - including both the Grand Harbour and Malta Freeport, through smart port 

systems, green bunkering readiness, shore-to-ship power and enhanced traffic management 

infrastructure. 

 

 
  

 
61 ƘǧǇǎΥκκƳŀƭǘŀŎƘŀƳōŜǊΦƻǊƎΦƳǘκǿǇπŎƻƴǘŜƴǘκǳǇƭƻŀŘǎκнлнсκлоκ¢a/πCŜŜŘōŀŎƪψDǊŀƴŘπIŀǊōƻǳǊπwŜǾƛǾŀƭπCŜŜŘōŀŎƪΦǇŘŦ  

https://maltachamber.org.mt/wp-content/uploads/2026/03/TMC-Feedback_Grand-Harbour-Revival-Feedback.pdf
https://maltachamber.org.mt/wp-content/uploads/2026/03/TMC-Feedback_Grand-Harbour-Revival-Feedback.pdf
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.Φо 9ƴŜǊƎȅ 

 

  



 
 

tŀƎŜ рф 

9ƴǎǳǊƛƴƎ ŀ ǊŜƭƛŀōƭŜΣ ŎƭŜŀƴΣ ŀƴŘ ŎƻƳǇŜǝǝǾŜƭȅ ǇǊƛŎŜŘ ŜƴŜǊƎȅ ǎǳǇǇƭȅ ƛǎ ŀ ŦƻǳƴŘŀǝƻƴŀƭ ǇǊŜǊŜǉǳƛǎƛǘŜ ŦƻǊ 

aŀƭǘŀΩǎ ƭƻƴƎπǘŜǊƳ ŜŎƻƴƻƳƛŎ ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ƛƴǾŜǎǘƳŜƴǘ ŀǧǊŀŎǝǾŜƴŜǎǎΣ ŀƴŘ ƴŀǝƻƴŀƭ ǊŜǎƛƭƛŜƴŎŜΦ CƻǊ 

ŀƴ ƛǎƭŀƴŘ ŜŎƻƴƻƳȅ ǿƛǘƘ ŀ ƘƛƎƘ ŘŜǇŜƴŘŜƴŎŜ ƻƴ ƛƳǇƻǊǘŜŘ ŜƴŜǊƎȅ ǎƻǳǊŎŜǎ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ ǇǊŜǎǎǳǊŜ ƻƴ ƛǘǎ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ŜƴŜǊƎȅ ǇƻƭƛŎȅ Ŏŀƴ ƴƻ ƭƻƴƎŜǊ ōŜ ǘǊŜŀǘŜŘ ŀǎ ŀ ǎǘŀƴŘŀƭƻƴŜ ǳǝƭƛǘȅ ƛǎǎǳŜΦ Lǘ ƛǎ ŀ ŎƻǊŜ ŜŎƻƴƻƳƛŎ 

ŜƴŀōƭŜǊ ǘƘŀǘ ŘƛǊŜŎǘƭȅ ŀũŜŎǘǎ ŜƴǘŜǊǇǊƛǎŜ ŎƻǎǘǎΣ ǇǊƻŘǳŎǝǾƛǘȅΣ ŎƻƴǎǳƳŜǊ ŎƻƴŬŘŜƴŎŜΣ ŀƴŘ ǘƘŜ ŎƻǳƴǘǊȅΩǎ 

ŀōƛƭƛǘȅ ǘƻ ǎǳǇǇƻǊǘ ŦǳǘǳǊŜ ƎǊƻǿǘƘ ƛƴ ƘƛƎƘ ǾŀƭǳŜπŀŘŘŜŘ ǎŜŎǘƻǊǎΦ 

tŜǊǎƛǎǘŜƴǘ ƎǊƛŘ ǾǳƭƴŜǊŀōƛƭƛǝŜǎΣ ƎǊƻǿƛƴƎ ŜƭŜŎǘǊƛŎƛǘȅ ŘŜƳŀƴŘΣ ƛƴŎǊŜŀǎƛƴƎƭȅ ŦǊŜǉǳŜƴǘ ǇŜŀƪπƭƻŀŘ ǇǊŜǎǎǳǊŜǎΣ 

ŀƴŘ ƳƛǎǎŜŘ ŘŜŎŀǊōƻƴƛǎŀǝƻƴ ǘŀǊƎŜǘǎ ƳŜŀƴ ǘƘŀǘ ƘŀƭŦπƳŜŀǎǳǊŜǎ ŀƴŘ ǊŜŀŎǝǾŜ ƳŀƛƴǘŜƴŀƴŎŜ ŀǊŜ ƴƻ ƭƻƴƎŜǊ 

ǾƛŀōƭŜ ƻǇǝƻƴǎΦ aŀƭǘŀ ǊŜǉǳƛǊŜǎ ŀ ƳƻǊŜ ŘŜŎƛǎƛǾŜ ŀƴŘ ŎƻƻǊŘƛƴŀǘŜŘ ƴŀǝƻƴŀƭ ǊŜǎǇƻƴǎŜ ǘƘŀǘ ǊŜŎƻƎƴƛǎŜǎ ǘƘŜ 

ǎŎŀƭŜ ƻŦ ƛƴǾŜǎǘƳŜƴǘΣ ǇƭŀƴƴƛƴƎΣ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ ŀƭƛƎƴƳŜƴǘ ƴŜŜŘŜŘ ǘƻ ŦǳǘǳǊŜπǇǊƻƻŦ ǘƘŜ ǎȅǎǘŜƳΦ ¢Ƙƛǎ Ƴǳǎǘ 

ƛƴŎƭǳŘŜ ƛƳƳŜŘƛŀǘŜ ǊŜƛƴŦƻǊŎŜƳŜƴǘ ƻŦ ŜȄƛǎǝƴƎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ŦŀǎǘŜǊ ŘŜǇƭƻȅƳŜƴǘ ƻŦ ǎƳŀǊǘ ǘŜŎƘƴƻƭƻƎƛŜǎ 

ŀƴŘ ǎǘƻǊŀƎŜ ǎƻƭǳǝƻƴǎΣ ŀƴŘ ŀ ŎƭŜŀǊŜǊ ŦǊŀƳŜǿƻǊƪ ŦƻǊ ŜƴŀōƭƛƴƎ ǇǊƛǾŀǘŜπǎŜŎǘƻǊ ǇŀǊǝŎƛǇŀǝƻƴ ƛƴ ǊŜƴŜǿŀōƭŜ 

ŜƴŜǊƎȅ ƎŜƴŜǊŀǝƻƴ ŀƴŘ ŘŜƳŀƴŘπǎƛŘŜ ƅŜȄƛōƛƭƛǘȅΦ 

hƴƭȅ ōȅ ǇǊƛƻǊƛǝǎƛƴƎ ŀƎƎǊŜǎǎƛǾŜ ƎǊƛŘ ƳƻŘŜǊƴƛǎŀǝƻƴΣ ŜȄǇŀƴŘƛƴƎ ǊŜƴŜǿŀōƭŜ ƛƴǘŜƎǊŀǝƻƴΣ ǎǘǊŜƴƎǘƘŜƴƛƴƎ 

ǇƭŀƴƴƛƴƎ ŎŀǇŀŎƛǘȅΣ ŀƴŘ ǇǊƻŀŎǝǾŜƭȅ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ǊŜƎǳƭŀǘƻǊȅ ƭŀƴŘǎŎŀǇŜ ŦƻǊ ŦǳǘǳǊŜ ƳŀǊƪŜǘ ŜǾƻƭǳǝƻƴ Ŏŀƴ 

aŀƭǘŀ ƎǳŀǊŀƴǘŜŜ ŜƴŜǊƎȅ ǎŜŎǳǊƛǘȅΣ ƭƻǿŜǊ ƻǇŜǊŀǝƴƎ Ŏƻǎǘǎ ŦƻǊ ŜƴǘŜǊǇǊƛǎŜΣ ŀƴŘ ŀŎŎŜƭŜǊŀǘŜ ƛǘǎ ǘǊŀƴǎƛǝƻƴ 

ǘƻǿŀǊŘ ŀ ǎǳǎǘŀƛƴŀōƭŜΣ ƭƻǿπŎŀǊōƻƴ ŜŎƻƴƻƳȅΦ ! ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ ŜƴŜǊƎȅ ǎǘǊŀǘŜƎȅ Ƴǳǎǘ ǘƘŜǊŜŦƻǊŜ 

ŎƻƳōƛƴŜ ǎƘƻǊǘπǘŜǊƳ ǊŜƭƛŀōƛƭƛǘȅ ƳŜŀǎǳǊŜǎ ǿƛǘƘ ƭƻƴƎπǘŜǊƳ ǎǘǊǳŎǘǳǊŀƭ ǊŜŦƻǊƳΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ōǳǎƛƴŜǎǎŜǎ 

ŀƴŘ ƘƻǳǎŜƘƻƭŘǎ ōŜƴŜŬǘ ŦǊƻƳ ŀ ǎȅǎǘŜƳ ǘƘŀǘ ƛǎ ǊŜǎƛƭƛŜƴǘΣ ŀũƻǊŘŀōƭŜΣ ǘǊŀƴǎǇŀǊŜƴǘΣ ŀƴŘ ŎŀǇŀōƭŜ ƻŦ 

ǎǳǇǇƻǊǝƴƎ aŀƭǘŀΩǎ ōǊƻŀŘŜǊ ŎƻƳǇŜǝǝǾŜƴŜǎǎ ŀƴŘ ŎƭƛƳŀǘŜ ŀƳōƛǝƻƴǎΦ 

мΦ LƴƛǝŀǘŜ ŜŀǊƭȅπǎǘŀƎŜ ƳŀǇǇƛƴƎ ŀƴŘ ǇǊŜǇŀǊŀǘƻǊȅ ǿƻǊƪ ŦƻǊ ǘƘŜ Ǉƻǎǘπнлор ƭƛōŜǊŀƭƛǎŀǝƻƴ ƻŦ aŀƭǘŀΩǎ 

ŜƴŜǊƎȅ ŘƛǎǘǊƛōǳǝƻƴ ŀƴŘ ǎǳǇǇƭȅ ŦǊŀƳŜǿƻǊƪΣ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ŀ ŘŜǊƻƎŀǝƻƴ ŜȄǘŜƴŘƛƴƎ ōŜȅƻƴŘ нлнт 

ƛǎ ǎŜŎǳǊŜŘΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ aŀƭǘŀ ŘƻŜǎ ƴƻǘ ǳǎŜ ǘƘŜ ŘŜǊƻƎŀǝƻƴ ǇŜǊƛƻŘ ŀǎ ŀ ǊŜŀǎƻƴ ŦƻǊ ƛƴǎǝǘǳǝƻƴŀƭ 

ŘŜƭŀȅΣ ōǳǘ ǊŀǘƘŜǊ ŀǎ ŀ ǘǊŀƴǎƛǝƻƴ ǇŜǊƛƻŘ ŦƻǊ ǇǊƻǇŜǊ ǊŜƎǳƭŀǘƻǊȅΣ ǘŜŎƘƴƛŎŀƭ ŀƴŘ ƳŀǊƪŜǘ ǇǊŜǇŀǊŀǝƻƴΦ 

¢Ƙƛǎ ǎƘƻǳƭŘ ōŜ ǎǳǇǇƻǊǘŜŘ ōȅ ǎǘǊǳŎǘǳǊŜŘ ǎǘŀƪŜƘƻƭŘŜǊ ŜƴƎŀƎŜƳŜƴǘΣ ǊŜƎǳƭŀǘƻǊȅ ŎŀǇŀŎƛǘȅπōǳƛƭŘƛƴƎΣ 

ŎƻƴǎǳƳŜǊ ǇǊƻǘŜŎǝƻƴ ǎŀŦŜƎǳŀǊŘǎΣ ƛƴǾŜǎǘƳŜƴǘ ǇƭŀƴƴƛƴƎ ŀƴŘ ŀ ŎƭŜŀǊ ǘǊŀƴǎƛǝƻƴ ǊƻŀŘƳŀǇ ǘƻ ŜƴǎǳǊŜ 

ǘƘŀǘ ŀƴȅ ŦǳǘǳǊŜ ƭƛōŜǊŀƭƛǎŀǝƻƴ ǎǘǊŜƴƎǘƘŜƴǎ ǊŜǎƛƭƛŜƴŎŜΣ ŀũƻǊŘŀōƛƭƛǘȅ ŀƴŘ ŎƻƳǇŜǝǝƻƴ ǿƛǘƘƻǳǘ 

ǳƴŘŜǊƳƛƴƛƴƎ ǎŜŎǳǊƛǘȅ ƻŦ ǎǳǇǇƭȅΦ 

 

 

 
  



 
 

tŀƎŜ сл 

нΦ aŀǇ ƻǳǘ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛƭƛŜƴǘ ŀƴŘ ǊŜƭƛŀōƭŜ ǎȅǎǘŜƳ ǘƘŀǘ Ŏŀƴ ǎǳŶŎƛŜƴǘƭȅ ŀƴŘ ŀŘŜǉǳŀǘŜƭȅ 

ǇǊƻǾƛŘŜ ŦƻǊ ǘƘŜ ŜƴŜǊƎȅ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΣ ōƻǘƘ ƛƴ ǘƘŜ ƛƳƳŜŘƛŀǘŜ ǘŜǊƳ ŀƴŘ ŦƻǊ ǘƘŜ 

ŦǳǘǳǊŜΦ ¢Ƙƛǎ ǎƘƻǳƭŘ Ǝƻ ōŜȅƻƴŘ ǘƘŜ ǊŜŎŜƴǘƭȅ ǇǳōƭƛǎƘŜŘπŦƻǊπŎƻƴǎǳƭǘŀǝƻƴ aŀƭǘŀΩǎ 9ƴŜǊƎȅ {ƘƛƊ 

ŘƻŎǳƳŜƴǘ ŀƴŘ ǎƘƻǳƭŘ ŀƛƳ ŀǘ ŀ ŦǳǊǘƘŜǊ ŀŎŎŜƭŜǊŀǘŜŘ ŘƛǎǘǊƛōǳǝƻƴ ǳǇƎǊŀŘŜ ǇǊƻƎǊŀƳƳŜΣ ŎŀōƭŜ 

ǊŜǇƭŀŎŜƳŜƴǘΣ ǎƳŀǊǘ ƎǊƛŘ ŀƴŘ ŎƻƴǎǳƳŜǊπǎƛŘŜ .9{{ όōŀǧŜǊȅ ŜƴŜǊƎȅ ǎǘƻǊŀƎŜ ǎȅǎǘŜƳǎύ ƛƴǘŜƎǊŀǝƻƴ 

ǘƻ ǎƳƻƻǘƘ ƻǳǘ ǇŜŀƪ ƭƻŀŘǎΣ ŀƴŘ ǘƘŜ ŦǳǊǘƘŜǊ ǳƴƭƻŎƪƛƴƎ ƻŦ ǇǊƛǾŀǘŜπǎŜŎǘƻǊ ǊŜƴŜǿŀōƭŜ ƛƴǾŜǎǘƳŜƴǘǎΣ 

ŎƻǳǇƭŜŘ ǿƛǘƘ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ƛƴƧŜŎǝƻƴ ƻŦ ŎŀǇƛǘŀƭ ƛƴǾŜǎǘƳŜƴǘ ŀƴŘ ŀ ŎƭŜŀǊ ǇƻƭƛŎȅ ŘƛǊŜŎǝƻƴ ƻƴ ǾŀƭǳŜ 

ŀŘŘŜŘ ŀƴŘ ǉǳŀƭƛǘȅ ŀŎǊƻǎǎ ŀƭƭ ǘƘŜ ǾŀǊƛƻǳǎ ŜŎƻƴƻƳƛŎ ǎŜŎǘƻǊǎΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ƛƴŎƭǳŘŜΥ 

ŀΦ ƳŀȄƛƳƛǎƛƴƎ ƻƴ aŀƭǘŀΩǎ ǎƻƭŀǊ ƻǇǇƻǊǘǳƴƛǘȅ ōȅ ŜǎǘŀōƭƛǎƘƛƴƎ ŀ ǎƻƭŀǊπŀǎπŀπǎŜǊǾƛŎŜ ŦǊŀƳŜǿƻǊƪ 

ǿƘŜǊŜōȅ 5ƛǊŜŎǘ hƴǎƛǘŜ /ƻǊǇƻǊŀǘŜ tƻǿŜǊπtǳǊŎƘŀǎŜ !ƎǊŜŜƳŜƴǘǎ όtt!ύ62Σ hũǎƛǘŜ tƘȅǎƛŎŀƭ ŀƴŘ 

±ƛǊǘǳŀƭ tt!ǎΣ [ŜŀǎƛƴƎΣ ŀǎ ǿŜƭƭ ŀǎ tǳōƭƛŎπtǊƛǾŀǘŜ κ ¢ƘƛǊŘπtŀǊǘȅ 9{/h aƻŘŜƭǎ Ŏŀƴ ōŜ ŜȄǇƭƻǊŜŘ ς 

ŀƭƭ ƳƻŘŜƭǎ ŀǊŜ ŀƭǊŜŀŘȅ ƛƴ ǳǎŜ ƛƴ ŀ ƴǳƳōŜǊ ƻŦ 9¦ ŎƻǳƴǘǊƛŜǎΦ 

ōΦ ŘŜǾŜƭƻǇƛƴƎ ǾƛǊǘǳŀƭ ǇƻǿŜǊ Ǉƭŀƴǘ ŦǊŀƳŜǿƻǊƪǎΦ 

ŎΦ ƛŘŜƴǝŦȅ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ȊƻƴŜǎ ǿƘŜǊŜ ƭŀǊƎŜ ǎŎŀƭŜ ǇǊƻƧŜŎǘǎ Ŏŀƴ ōŜ ŎŀǊǊƛŜŘ ƻǳǘΦ 

ŘΦ ǎǳǇǇƻǊǘΣ ŦŀŎƛƭƛǘŀǘŜ ŦƻǊ ŀƴŘ ŜƴŀōƭŜ ƭƻŎŀƭ ŎƻǳƴŎƛƭǎ ƛƴ ŘŜǾŜƭƻǇƛƴƎ ǊŜƴŜǿŀōƭŜπŜƴŜǊƎȅ ǇǊƻƧŜŎǘǎ ǿƛǘƘ 

ǊŜǎǇŜŎǘ ǘƻ ŀǎǎŜǘǎ ǿƘƛŎƘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜƛǊ ǇƻǊǜƻƭƛƻΦ 

ŜΦ ŜƴǎǳǊŜ ǘƘŀǘ ƭŜƎƛǎƭŀǝƻƴΣ ǊŜƎǳƭŀǝƻƴΣ ǊǳƭŜǎ ŀƴŘ ǇƻƭƛŎƛŜǎ ǇǳǎƘ ǘƻǿŀǊŘ ǎƻƭŀǊκǊŜƴŜǿŀōƭŜπǊŜŀŘȅ 

ōǳƛƭŘƛƴƎǎΦ 

 

оΦ {ǘǊŜƴƎǘƘŜƴ ŀƴŘ ǎƛƳǇƭƛŦȅ ōǳǎƛƴŜǎǎπǎǳǇǇƻǊǘ ǎŎƘŜƳŜǎ ŦƻǊ ŜƭŜŎǘǊƛŎ ŀƴŘ ƭƻǿπŜƳƛǎǎƛƻƴ ƅŜŜǘ ǘǊŀƴǎƛǝƻƴΣ 

ǿƛǘƘ ǇŀǊǝŎǳƭŀǊ ŜƳǇƘŀǎƛǎ ƻƴ ŎƘŀǊƎƛƴƎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ŘŜǇƻǘ ŜƭŜŎǘǊƛŬŎŀǝƻƴΣ ōǳƛƭŘƛƴƎ ƻƴ ŜȄƛǎǝƴƎ 

aŀƭǘŀ 9ƴǘŜǊǇǊƛǎŜ ŀƴŘ aŀƭǘŀ 5ŜǾŜƭƻǇƳŜƴǘ .ŀƴƪ ƛƴǎǘǊǳƳŜƴǘǎΦ {ǳǇǇƻǊǘ ǎƘƻǳƭŘ ōŜ ŜȄǇŀƴŘŜŘΣ ǿƛǘƘƛƴ 

ŀǇǇƭƛŎŀōƭŜ {ǘŀǘŜ ŀƛŘ ǊǳƭŜǎΣ ǘƻ ōǳǎƛƴŜǎǎŜǎ ƻŦ ŀƭƭ ǎƛȊŜǎΣ ƛƴŎƭǳŘƛƴƎ ƭŀǊƎŜ ƻǇŜǊŀǘƻǊǎ ǿƘŜǊŜ ǇŜǊƳƛǎǎƛōƭŜΣ 

ǿƘƛƭŜ ƳŀȄƛƳƛǎƛƴƎ ŀƛŘ ŦƻǊ ŎƘŀǊƎƛƴƎ ǎǘŀǝƻƴǎΣ ƻƴπǎƛǘŜ ŜƭŜŎǘǊƛŎŀƭ ǳǇƎǊŀŘŜǎΣ ǎǿƛǘŎƘƎŜŀǊΣ ǎǳōǎǘŀǝƻƴǎ ŀƴŘ 

ŘŜǇƻǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦ /ƘŀǊƎƛƴƎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎƘƻǳƭŘ ƴƻǘ ōŜ ǘǊŜŀǘŜŘ ŀǎ ǎŜŎƻƴŘŀǊȅ ǘƻ ǾŜƘƛŎƭŜ ƭŜŀǎƛƴƎΣ 

ǎƛƴŎŜ ƎǊƛŘ ŀƴŘ ŘŜǇƻǘ ǊŜŀŘƛƴŜǎǎ ŀǊŜ ƻƊŜƴ ǘƘŜ Ƴŀƛƴ ōŀǊǊƛŜǊǎ ǇǊŜǾŜƴǝƴƎ ōǳǎƛƴŜǎǎŜǎ ŦǊƻƳ ŜƭŜŎǘǊƛŦȅƛƴƎ 

ǘƘŜƛǊ ƅŜŜǘǎΦ 

 

пΦ 5ŜǾŜƭƻǇ ǘƘŜ ǊŜƎǳƭŀǘƻǊȅΣ ǘŜŎƘƴƛŎŀƭ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ ŦǊŀƳŜǿƻǊƪ ǊŜǉǳƛǊŜŘ ŦƻǊ ōƛŘƛǊŜŎǝƻƴŀƭ ŜƭŜŎǘǊƛŎ 

ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ŀƴŘ ǾŜƘƛŎƭŜπǘƻπƎǊƛŘ ƛƴǘŜƎǊŀǝƻƴ ƛƴ aŀƭǘŀΣ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜǎ ŎŀƴΣ 

ǿƘŜǊŜ ǘŜŎƘƴƛŎŀƭƭȅ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭƭȅ ǾƛŀōƭŜΣ ŦǳƴŎǝƻƴ ƴƻǘ ƻƴƭȅ ŀǎ ǘǊŀƴǎǇƻǊǘ ŀǎǎŜǘǎ ōǳǘ ŀƭǎƻ ŀǎ 

ŘƛǎǘǊƛōǳǘŜŘ ŜƴŜǊƎȅ ǎǘƻǊŀƎŜΦ ¢Ƙƛǎ ǎƘƻǳƭŘ ŜƴŀōƭŜ ǾŜƘƛŎƭŜǎ ǘƻ ŘǊŀǿ ŜƭŜŎǘǊƛŎƛǘȅ ŦǊƻƳ ǘƘŜ ƎǊƛŘ ŀƴŘ ǎǳǇǇƭȅ 

ǎǘƻǊŜŘ ŜƭŜŎǘǊƛŎƛǘȅ ōŀŎƪ ǘƻ ƘƻƳŜǎΣ ōǳǎƛƴŜǎǎŜǎ ƻǊ ǘƘŜ ƎǊƛŘΣ ǎǳǇǇƻǊǘŜŘ ōȅ ǿƛŘŜǊ ƎǊƛŘπǳǇƎǊŀŘŜ 

ǇƭŀƴƴƛƴƎΣ ǎŜŎƻƴŘπƎŜƴŜǊŀǝƻƴ ǎƳŀǊǘ ƳŜǘŜǊǎΣ ŀǇǇǊƻǇǊƛŀǘŜ ǘŀǊƛũ ǎǘǊǳŎǘǳǊŜǎ ŀƴŘ ƅŜȄƛōƛƭƛǘȅπƳŀǊƪŜǘ 

ŀǊǊŀƴƎŜƳŜƴǘǎΦ 

  

 
62 ¢Ƙƛǎ ƳƻŘŜƭ ƛǎ ǳǎŜŘ ƛƴ ǘƘŜ bƻǊŘƛŎǎΣ CǊŀƴŎŜ ŀǎ ǿŜƭƭ ŀǎ ƛƴ {ƻǳǘƘŜǊƴ 9ǳǊƻǇŜΦ 



 
 

tŀƎŜ см 

.Φп ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ 

 

  



 
 

tŀƎŜ сн 

aŀƭǘŀΩǎ ǊŀǇƛŘ ŜŎƻƴƻƳƛŎ ŜȄǇŀƴǎƛƻƴΣ ŘŜƴǎŜ ǳǊōŀƴƛǎŀǝƻƴΣ ŀƴŘ ǎǳǎǘŀƛƴŜŘ ǇƻǇǳƭŀǝƻƴ ƎǊƻǿǘƘ ƘŀǾŜ ǇǳǎƘŜŘ 

ƴŀǝƻƴŀƭ ǿŀǎǘŜ ƎŜƴŜǊŀǝƻƴ ǘƻ ƛƴŎǊŜŀǎƛƴƎƭȅ ǳƴǎǳǎǘŀƛƴŀōƭŜ ƭŜǾŜƭǎΣ ǇƭŀŎƛƴƎ ǾƛǎƛōƭŜ ŀƴŘ ŬƴŀƴŎƛŀƭ ǇǊŜǎǎǳǊŜ 

ƻƴ ǇǳōƭƛŎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ƭƻŎŀƭ ŎƻƳƳǳƴƛǝŜǎΣ ŀƴŘ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘΦ ²Ƙŀǘ ǿŀǎ ƻƴŎŜ 

ǇǊƛƳŀǊƛƭȅ ǘǊŜŀǘŜŘ ŀǎ ŀ ƳǳƴƛŎƛǇŀƭ ǎŜǊǾƛŎŜ ƛǎǎǳŜ Ƙŀǎ ƴƻǿ ōŜŎƻƳŜ ŀ ōǊƻŀŘŜǊ ŎƻƳǇŜǝǝǾŜƴŜǎǎΣ ƘŜŀƭǘƘΣ ŀƴŘ 

ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŎƘŀƭƭŜƴƎŜΣ ǿƛǘƘ ƛƴŜŶŎƛŜƴǘ ŎƻƭƭŜŎǝƻƴ ǇǊŀŎǝŎŜǎΣ ƭƛƳƛǘŜŘ ǎƻǳǊŎŜ ǎŜǇŀǊŀǝƻƴΣ ŀƴŘ ƛƴŀŘŜǉǳŀǘŜ 

ǊŜǎƻǳǊŎŜ ǊŜŎƻǾŜǊȅ ǳƴŘŜǊƳƛƴƛƴƎ aŀƭǘŀΩǎ ŀōƛƭƛǘȅ ǘƻ ƳƻǾŜ ǘƻǿŀǊŘǎ ŀ ƳƻŘŜǊƴ ŎƛǊŎǳƭŀǊ ŜŎƻƴƻƳȅΦ 

!ŘŘǊŜǎǎƛƴƎ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŜũŜŎǝǾŜƭȅ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ ƻƴƭȅ ŀƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇǊƛƻǊƛǘȅΣ ōǳǘ ŀƴ 

ŜŎƻƴƻƳƛŎ ƴŜŎŜǎǎƛǘȅ ǘƘŀǘ ŘƛǊŜŎǘƭȅ ŀũŜŎǘǎ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΣ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǝƴƎ ŎƻƴŘƛǝƻƴǎΣ ǘƻǳǊƛǎƳ ŀǇǇŜŀƭΣ 

ŀƴŘ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ƭƻƴƎπǘŜǊƳ ŎŀǇŀŎƛǘȅ ǘƻ ƎǊƻǿ ǊŜǎǇƻƴǎƛōƭȅΦ 

/ǳǊǊŜƴǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŎƻƴǎǘǊŀƛƴǘǎΣ ƻǇŜǊŀǝƻƴŀƭ ŦǊŀƎƳŜƴǘŀǝƻƴΣ ŜƴŦƻǊŎŜƳŜƴǘ ƭƛƳƛǘŀǝƻƴǎΣ ŀƴŘ 

ƛƴŎƻƴǎƛǎǘŜƴǘ ŎƻƭƭŜŎǝƻƴ ǎȅǎǘŜƳǎ ŎƻƴǝƴǳŜ ǘƻ ŎǊŜŀǘŜ ŀǾƻƛŘŀōƭŜ ƛƴŜŶŎƛŜƴŎƛŜǎ ŀŎǊƻǎǎ ǘƘŜ ŜƴǝǊŜ ǿŀǎǘŜ 

ǾŀƭǳŜ ŎƘŀƛƴΦ .ŜȅƻƴŘ ǘƘŜ ƛƳƳŜŘƛŀǘŜ ǇǊƻōƭŜƳǎ ƻŦ ǳƴŎƭŜŀƴƭƛƴŜǎǎΣ ƛƴŎƻƴǾŜƴƛŜƴŎŜΣ ŀƴŘ Ǿƛǎǳŀƭ ŘŜƎǊŀŘŀǝƻƴ 

ƛƴ ǇǳōƭƛŎ ǎǇŀŎŜǎΣ ǘƘŜǎŜ ǎƘƻǊǘŎƻƳƛƴƎǎ ƘƛƴŘŜǊ ƻǇǝƳŀƭ ǊŜǎƻǳǊŎŜ ǊŜŎƻǾŜǊȅ ŀƴŘ ǿŜŀƪŜƴ aŀƭǘŀΩǎ ŀōƛƭƛǘȅ ǘƻ 

ƳŜŜǘ ƛǘǎ ƴŀǝƻƴŀƭ ŀƴŘ 9¦ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŎƻƳƳƛǘƳŜƴǘǎΦ 

! ƎŜƴǳƛƴŜ ǎƘƛƊ ǊŜǉǳƛǊŜǎ ŀ ƳƻǊŜ ŘƛǎŎƛǇƭƛƴŜŘ ŀƴŘ ƛƴǘŜƎǊŀǘŜŘ ŀǇǇǊƻŀŎƘ ǘƻ ǿŀǎǘŜ ƎƻǾŜǊƴŀƴŎŜ ς ƻƴŜ ǘƘŀǘ 

ƛƳǇǊƻǾŜǎ ŘŀȅπǘƻπŘŀȅ ƳǳƴƛŎƛǇŀƭ ŎƻƭƭŜŎǝƻƴΣ ǎǘǊŜƴƎǘƘŜƴǎ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ ŀŎǊƻǎǎ ǎŜŎǘƻǊǎΣ ŀƴŘ ŜƳōŜŘǎ Ŧǳƭƭ 

ƭƛŦŜŎȅŎƭŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƛƴǘƻ Ƙƻǿ ǊŜǎƻǳǊŎŜǎ ŀǊŜ ǇǊƻŘǳŎŜŘΣ ŎƻƴǎǳƳŜŘΣ ǊŜŎƻǾŜǊŜŘΣ ŀƴŘ ǊŜǳǎŜŘΦ 

.ȅ ƳƻŘŜǊƴƛǎƛƴƎ ŎƻƭƭŜŎǝƻƴ ŦǊŀƳŜǿƻǊƪǎΣ ƛƴǘǊƻŘǳŎƛƴƎ ŎƭŜŀǊ ŜŎƻƴƻƳƛŎ ƛƴŎŜƴǝǾŜǎ ŦƻǊ ǿŀǎǘŜ ǇǊŜǾŜƴǝƻƴΣ 

ōǳƛƭŘƛƴƎ Ǌƻōǳǎǘ ǎŜŎƻƴŘŀǊȅ ƳŀǊƪŜǘǎ ŦƻǊ ƘƛƎƘπǾƻƭǳƳŜ ǿŀǎǘŜ ǎǘǊŜŀƳǎ ǎǳŎƘ ŀǎ ŎƻƴǎǘǊǳŎǝƻƴ ŀƴŘ ŘŜƳƻƭƛǝƻƴ 

ƳŀǘŜǊƛŀƭΣ ŀƴŘ ƭŜǾŜǊŀƎƛƴƎ ǇǊƛǾŀǘŜπǎŜŎǘƻǊ ŜȄǇŜǊǝǎŜ ǿƘŜǊŜ ǘƘƛǎ Ŏŀƴ ƛƳǇǊƻǾŜ ŜŶŎƛŜƴŎȅ ŀƴŘ ŀŎŎƻǳƴǘŀōƛƭƛǘȅΣ 

aŀƭǘŀ Ŏŀƴ ǘǳǊƴ ŀ ǇŜǊǎƛǎǘŜƴǘ ƴŀǝƻƴŀƭ ŎƘŀƭƭŜƴƎŜ ƛƴǘƻ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ŦƻǊ ƛƴƴƻǾŀǝƻƴ ŀƴŘ ǾŀƭǳŜ ŎǊŜŀǝƻƴΦ 

¢ƘŜ ƻōƧŜŎǝǾŜ ǎƘƻǳƭŘ ōŜ ǘƻ ǊŜŘǳŎŜ ƳǳƴƛŎƛǇŀƭ ŦǊƛŎǝƻƴ ƛƴ ǘƘŜ ǎƘƻǊǘ ǘŜǊƳ ǿƘƛƭŜ ƭŀȅƛƴƎ ǘƘŜ ŦƻǳƴŘŀǝƻƴǎ ŦƻǊ 

ŀ ǎȅǎǘŜƳ ǘƘŀǘ ǊŜǿŀǊŘǎ ǇǊŜǾŜƴǝƻƴΣ ǎǳǇǇƻǊǘǎ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǊŜǳǎŜΣ ŀǧǊŀŎǘǎ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ŎƛǊŎǳƭŀǊ 

ǎƻƭǳǝƻƴǎΣ ŀƴŘ ǎŀŦŜƎǳŀǊŘǎ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŜƴǾƛǊƻƴƳŜƴǘŀƭ Ǿƛŀōƛƭƛǘȅ ŦƻǊ ŦǳǘǳǊŜ ƎŜƴŜǊŀǝƻƴǎΦ 

мΦ wŜŦƻǊƳ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŎƻƭƭŜŎǝƻƴ ǇǊŀŎǝŎŜǎΦ 

 

нΦ !ǎǎŜǎǎ ƻǇǇƻǊǘǳƴƛǝŜǎ ŦƻǊ ƛƴŎǊŜŀǎŜŘ ǇǊƛǾŀǘŜπǎŜŎǘƻǊ ǇŀǊǝŎƛǇŀǝƻƴ ƛƴ ǘƘŜ ƻǇŜǊŀǝƻƴ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘ 

ƻŦ ǘƘŜ aŀǘŜǊƛŀƭ wŜŎƻǾŜǊȅ CŀŎƛƭƛǘȅ ŀƴŘ 9ŎƻƘƛǾŜΣ ǎǳŎƘ ŀǎ ŜȄǇƭƻǊƛƴƎ ǇŜǊŦƻǊƳŀƴŎŜπōŀǎŜŘ ŎƻƴǘǊŀŎǘǎΣ 

ŎƻƴŎŜǎǎƛƻƴǎ ƻǊ ǇǳōƭƛŎπǇǊƛǾŀǘŜ ǇŀǊǘƴŜǊǎƘƛǇǎ ŀƛƳŜŘ ŀǘ ƛƳǇǊƻǾƛƴƎ ƻǇŜǊŀǝƻƴŀƭ ŜŶŎƛŜƴŎȅΣ ǊŜŎƻǾŜǊȅ 

ǊŀǘŜǎΣ ǎŜǊǾƛŎŜ ǉǳŀƭƛǘȅ ŀƴŘ ŀŎŎƻǳƴǘŀōƛƭƛǘȅΦ 

 

оΦ LƴǘǊƻŘǳŎŜ ŀ ǇƘŀǎŜŘ ǇŀȅπŀǎπȅƻǳπǘƘǊƻǿ ǎȅǎǘŜƳ ǘƻ ƛƴŎŜƴǝǾƛǎŜ ǿŀǎǘŜ ǇǊŜǾŜƴǝƻƴΣ ǊŜŎȅŎƭƛƴƎ ŀƴŘ 

ōŜǧŜǊ ǎƻǳǊŎŜ ǎŜǇŀǊŀǝƻƴ ŀŎǊƻǎǎ ǘƘŜ ōƻŀǊŘΦ 

  



 
 

tŀƎŜ со 

пΦ LƳǇƭŜƳŜƴǘ ŀ ǊŜƎǳƭŀǘƻǊȅ ŦǊŀƳŜǿƻǊƪ ŦƻǊ ŎƻƴǎǘǊǳŎǝƻƴ ŀƴŘ ŘŜƳƻƭƛǝƻƴ ǿŀǎǘŜ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ 

ǘǊŀƴǎƛǝƻƴ ǘƻǿŀǊŘǎ ŀ ŎƛǊŎǳƭŀǊ ŜŎƻƴƻƳȅΣ ƛƴŎƭǳŘƛƴƎ ƳƛƴƛƳǳƳ ǊŜǉǳƛǊŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ǳǎŜ ƻŦ ǊŜǳǎŜŘ 

ƻǊ ƭƻŎŀƭƭȅ ǊŜŎȅŎƭŜŘ ƳŀǘŜǊƛŀƭǎ63Σ ŀƴŘ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǎŜŎƻƴŘŀǊȅ ƳŀǊƪŜǘǎ ŦƻǊ ŜƴŘπƻŦπƭƛŦŜ 

ŎƻƴǎǘǊǳŎǝƻƴ ǊŜǎƻǳǊŎŜǎ64 ǘƻ ǎǳǇǇƻǊǘ aŀƭǘŀΩǎ ǘǊŀƴǎƛǝƻƴ ǘƻǿŀǊŘǎ ŀ ŎƛǊŎǳƭŀǊ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΣ 

ŎǊŜŀǝƴƎ ǘƘŜ ŎƻƴŘƛǝƻƴǎ ŦƻǊ ǊŜǳǎŜŘ ŀƴŘ ƭƻŎŀƭƭȅ ǊŜŎȅŎƭŜŘ ŎƻƴǎǘǊǳŎǝƻƴ ƳŀǘŜǊƛŀƭǎ ǘƻ ōŜŎƻƳŜ 

ŎƻƳƳŜǊŎƛŀƭƭȅ ǾƛŀōƭŜΣ ǉǳŀƭƛǘȅπŀǎǎǳǊŜŘ ŀƴŘ ŀŎŎŜǇǘŜŘ ƛƴ ƴŜǿ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘǎΦ 

ŀΦ {ǘǊŜƴƎǘƘŜƴ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ǇǊŀŎǝŎŜǎ ƛƴ ǘƘŜ ŎƻƴǎǘǊǳŎǝƻƴ ǎŜŎǘƻǊ ōȅ ƳŀƴŘŀǝƴƎ ŀƴŘ 

ŜƴŦƻǊŎƛƴƎ ǇǊƻǇŜǊ ǿŀǎǘŜ ŎƭŀǎǎƛŬŎŀǝƻƴ ŀƴŘ ǎƻǳǊŎŜ ǎŜǇŀǊŀǝƻƴΣ ŀƴŘ ǇǊƛƻǊƛǝǎƛƴƎ ŘƛǎƳŀƴǘƭƛƴƎ ƻǾŜǊ 

ŘŜƳƻƭƛǝƻƴ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŎƻǾŜǊŀōƛƭƛǘȅ ƻŦ ƳŀǘŜǊƛŀƭǎΦ 

ōΦ {ǳǇǇƻǊǘ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŎƛǊŎǳƭŀǊ ŎƻƴǎǘǊǳŎǝƻƴ ǎȅǎǘŜƳǎ ǘƘǊƻǳƎƘ ǘŀǊƎŜǘŜŘ ƛƴŎŜƴǝǾŜǎ ŦƻǊ 

ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǊŜŎȅŎƭƛƴƎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǘƘŜ ǳǎŜ ƻŦ ǊŜŎȅŎƭŜŘ ƳŀǘŜǊƛŀƭǎ ƛƴ ƴŜǿ ŘŜǾŜƭƻǇƳŜƴǘǎΣ ŀƴŘ 

ǊŜǎŜŀǊŎƘΣ ŘŜǾŜƭƻǇƳŜƴǘΣ ŎŜǊǝŬŎŀǝƻƴΣ ŀƴŘ ƛƴƴƻǾŀǝƻƴ ƛƴ ŎƻƴǎǘǊǳŎǝƻƴ ŀƴŘ ŘŜƳƻƭƛǝƻƴ ǿŀǎǘŜ 

ǊŜŎƻǾŜǊȅΦ 

 

 

 

 
  

 
63 ¢Ƙƛǎ ǎƘƻǳƭŘ ōŜ ǎǳǇǇƻǊǘŜŘ ōȅ ŎƭŜŀǊ ǘŜŎƘƴƛŎŀƭ ƎǳƛŘŀƴŎŜΣ ŎƻƴǘǊŀŎǘƻǊ ǘǊŀƛƴƛƴƎΣ ŘƛƎƛǘŀƭ ǿŀǎǘŜ ǘǊŀŎƪƛƴƎ ǎȅǎǘŜƳǎ ŀƴŘ ŜƴŦƻǊŎŜŀōƭŜ ƻōƭƛƎŀǝƻƴǎ 
ǊŜǉǳƛǊƛƴƎ ŘŜƳƻƭƛǝƻƴ ǿƻǊƪǎ ǘƻ ǇǊƛƻǊƛǝǎŜ ŘƛǎƳŀƴǘƭƛƴƎ ŀƴŘ ǊŜŎƻǾŜǊŀōƛƭƛǘȅ ƻǾŜǊ ƛƴŘƛǎŎǊƛƳƛƴŀǘŜ ŘŜƳƻƭƛǝƻƴΦ 
64 ¢Ƙƛǎ ǎƘƻǳƭŘ ƛƴŎƭǳŘŜ ŎƭŜŀǊ ƳŀǘŜǊƛŀƭ ǎǘŀƴŘŀǊŘǎΣ ŎŜǊǝŬŎŀǝƻƴ ǇŀǘƘǿŀȅǎΣ ǇǊƻŎǳǊŜƳŜƴǘ ƛƴŎŜƴǝǾŜǎΣ ǉǳŀƭƛǘȅ ŀǎǎǳǊŀƴŎŜ ƳŜŎƘŀƴƛǎƳǎ ŀƴŘ ƳŀǊƪŜǘπ
ŜƴŀōƭƛƴƎ ƳŜŀǎǳǊŜǎ ǿƘƛŎƘ ƛƴŎǊŜŀǎŜ ŎƻƴŬŘŜƴŎŜ ƛƴ ǎŜŎƻƴŘŀǊȅ ŎƻƴǎǘǊǳŎǝƻƴ ƳŀǘŜǊƛŀƭǎΦ tǳōƭƛŎ ǇǊƻŎǳǊŜƳŜƴǘ ǎƘƻǳƭŘ ƭŜŀŘ ǘƘƛǎ ǎƘƛƊ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ 
ƳƛƴƛƳǳƳ ǊŜŎȅŎƭŜŘπŎƻƴǘŜƴǘ ǊŜǉǳƛǊŜƳŜƴǘǎ ƛƴ ǇǳōƭƛŎ ǇǊƻƧŜŎǘǎ ǿƘŜǊŜ ǘŜŎƘƴƛŎŀƭƭȅ ŦŜŀǎƛōƭŜΦ 


