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Where does the 
economy stand?

Where is the 
economy 

heading to?

What are the 
key economic 

drivers and 
constraints?
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Shape 

economic 

behaviour

Determine 

outcomes
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The Maltese economy

Source: Eurostat, European Commission Autumn 2024 Economic Forecast, IMF World Economic Outlook October 2024.

   

  

 

 

  

  

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

                   

 

 

 

 

 

  

  

  

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

                     

 

 

 

 

 

  

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

                  

 

  

  

  

  

   

   

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

                      

   

 

  

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

               

     

2029

3.5%

2029

2.0%

2029

3.0%

2029

49.7%

Note: dashed 
lines indicate 
averages over 
the period 
2004 – 2023.

Note: forecasts 
for the period 
2024 – 2026 
are by the EU 
Commission; 
forecasts for 
2029 are by 
the IMF.
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Real GDP EUR billions

Source: Eurostat, European Commission Autumn 2024 Economic Forecast.
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Expansion in 

nominal 

Gross Value 

Added 

Contribution to growth 

in percentage points

(2023 Q4 – 2024 Q3 

compared to 2012)

Source: Eurostat.
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Productivity Real GDP per employee in EUR

Source: Eurostat, European Commission Autumn 2024 Economic Forecast.

 

      

      

      

      

      

      

      

      

      

       

                                                    

         

     

Note: Euro Area figures are calculated using simple average.
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Economic and population growth 2013 - 2023

Source: Eurostat.

       

      

          

     

   

   

 

  

  

  

  

                                  

 
 
 
 
  
  
 
 
  
  
 
  
  
 
 

                   



Internal Data

Demography

Source: Eurostat.
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Employment change between 2013 and 2023

Source: Jobsplus.
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External sector
Current account of the balance of payments as % of GDP

   

   

   

  

 

 

  

  

  

  

  

  

                                                            

                                                          

Source: Eurostat, European Commission Autumn 2024 Economic Forecast.
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Tourism performance
Index 2001 = 100

Source: National Statistics Office, own estimates.
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European Travel Commission 2025 forecast:
visitor growth to the Mediterranean 

8.1%



Internal DataSource: Eurostat, European Central Bank.

 
 
 
 
 
 
 
 

                                              

Property prices and interest rates
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Air emissions
Index 2016 = 100

Source: Eurostat.
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Executive Opinion Survey: National Risk Perceptions

Which five risks are the most likely to 
pose the biggest threat to your 
country in the next two years?



Internal Data

Public finances
% of GDP

Source: Eurostat, Ministry for Finance Draft Budgetary Plan 2025.

   

  

  

  

  

 

 

 

 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

                                            

2020 2021 2022 2023 2024 F 2025 F

€684.4m €706.4m €833.8m €745.5m €556.1m €502.5mSubsidies
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Taxes and government expenditure

Source: Eurostat.
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FISCAL 
POLICY

An efficient 
solution to 
economic 
problems

Public goods

Externalities

Income 
distribution

Regulation

Economic 
activity
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Land Labour

Capital Entrepreneurship

Factors of production
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Energy 

subsidies

Taxation of rental 

income different 

from wage income

Capped social 

contributions

Wage 

assistance for 

atypical jobs

Price 
signals

Determine the 
mix of factors 
or production

Free public 

transport 

used 

mostly by 

foreigners

Some examples
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Investment
% of GDP

 

 

  

  

  

  

  

  
 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 

              

Note: Euro Area figures are calculated using simple average .                                                                Source: Eurostat.
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Uncertainty Cautious 
optimism

Near 
term

Concluding 
remarks



Internal Data

• Higher life expectancy

• Shifts in global power

• Technology improvements

• Climate change

Long run 
forces
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Focus on opportunity cost

Shift from good choices to 

better options from a 

society perspective

Consider all timeframes

Increase attention to the 

medium and long term

Economic 
mindset
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It is not from the 
benevolence of the 
butcher, the brewer, 
or the baker that we 
expect our dinner, 
but from their regard 
to their own interest.

Adam Smith
1723 – 1790 
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The difficulty lies not so 
much in developing new 
ideas as in escaping from 
old ones.

John Maynard Keynes
1883 – 1946 
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Productivity is not 
everything, but in 
the long run, it’s 
almost everything.

Paul Krugman
1953 –  
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Thank you
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